Ilpumimku 0o ghinancoeoi 3¢imnocmi 3a pix, wio 3axinuuecs 31 zpyonsa 2019 poky

1. Indpopmanis npo KOMIAHII0 3 yNIPaBJiHHA AKTUBAMM

ToBapucTBO 3 0OMEXKEHOI BIANMOBITANBHICTIO «KOMITaHis 3 ynpaBiIiHHS aKTHBaAMHU
«D'HOXXH KAIIITAJI TTAPTHEP3» (mamami — ToBapuctBo) 3apeectpoBane 23.08.2007p.
[Toginbchkor0  paiioHHOO B MicTi KHeBI Aep)KaBHOK aJMIHICTpAIli€l0 3a HOMEPOM
10711020000023493.

InenTudikamiinuii  kox cy0 €KkTa MANPUEMHHUIIBKOT JISJIBHOCTI B €IMHOMY
JIepKAaBHOMY PEECTPi MiAMPUEMCTB Ta opranizaiiit 35363845.

Micuesnaxomxenus: 04176, m. Kuis, Byn. Enexrpukis, Oya.29-A.

[Torounmii paxyHok miampuemctBa: Ne 26507011605829 B ITAT «MixHapoaHuit
InBectumirinui bank»y, M®O 380582.

Paxynok y ninaux mamnepax Ne 401570-UA40400711 B Hdenosurapuiii ycranosi TOB
"®dpigom dinanc Ykpaina", kox €JIPIIPOY 21654295.

Buau misuibHocTi 3a KBE/I:

66.30 — ynpaBiiHHS OHIAMH.

64.30 — tpactu, honam Ta moaiOHI (hiHAHCOBI CYO’ €KTH;

66.19 — iHIma gonmoMiXKHA AisUIbHICTh y cdepl piHAHCOBUX MOCIYT, KPIM CTpaxyBaHHs
Ta MEHCIMHOTO 3a0€3I1eUeHHS;

[Ipenmerom mismbHOCTI ToBapuctBa 3rigHo CTaTyTy € BUKIIOYHO TpodeciiiHa
TSUTBHICTh 3 YIPAaBIiHHA AaKTUBAMH IHCTUTYLIHHHMX 1HBECTOPIB (IISUIBHICTH 3 YIPaBIIiHHS
aKTHBaMH ).

ToBapuctBo mae Jliniensito HarionansHoi Komicii 3 I{IHHUX MarnepiB Ta GOHIO0BOIO PUHKY HA
3nidCHeHHS poQeciifHOl MisSUTBHOCTI Ha (POHAOBOMY PHUHKY - JiSTIBHOCTI 3 YIPABIiHHS aKTUBAMH
IHCTUTYLIHHUX 1HBECTOPIB (IIIBHICTH 3 yrpaBiiHas akTuBamu) AE Ne 185492 Bin 20.03.2013p.
(cTpok i - HEOOMEXKEHU).

Opunuuna aapeca ta micue 3HaxomkeHHs TosapuctBa : 04176 VYkpaina, M. KuiB By
Enexrtpukis Oya. 29A odic 212

Odiniitna cTopinka B iHTepHeTi : Www.fusioncp.com

Anpeca enekTpoHHOI TouTH : fusion777 @ukr.net

KinbkicTh npaniBHukiB ctaHoM Ha 31 rpyaas 2019p. cknanana 5 oci,
Ha 31 rpynus 2018 poky — 5 ocib.

Cranom Ha 31 rpynns 2019 p. yuacaukamu ToBapucTsa Oyiu:

Y4yacHUKH TOBApHCTBA: 31.12.2019p., %
lMananonbcbkuii JIMuTpo OJIeKCaHIPOBUY 16,54
MenkonsiH PyOen BenixanoBrna 20,90
TOB «Tenicna ['pyna « CMELL» 9,73

TOB «Tpancar bpok» 20,83
TOB «OYIIH IHBECT» 20,90
[Tumban Onexcanap OnexciioBuy 5,55
Kitoe Cepriit OnexcanapoBud 5,55
Bcboro 100,00

2. 3arajibHa ocHoBa (hpopMyBaHHs (PiHAHCOBOI 3BITHOCTI

2.1. locToBipHe moganHs Ta BignoBignicre MC®3
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dinancoBa 3BiTHICTb ToBapuCTBa € (iHAHCOBOIO 3BITHICTIO 3arajbHOTO MPU3HAYEHHS, SKa
chopMoBaHa 3 METOIO JIOCTOBIPHO TMOJaHHS (DIHAHCOBOTO CTaHY, ()IHAHCOBHX pPE3yJIbTaTiB
TiSUTBHOCTI Ta TPOLIOBHX TIOTOKIB ToBapucTBa st 3aJ0BOJICHHS 1H(OpPMAIiHHUX TOTPed
IIMPOKOTO KOJIa KOPUCTYBAYIB IIPH MPUUHITTI HUIMH €KOHOMIYHHUX PIIlICHb.

KonnenryansHO0 OCHOBOI (hiHaHCOBOI 3BITHOCTI ToBapucTBa 3a pik, 1Mo 3akiHYMBCA 31
rpynas 2019 poky, € Mixuaaponani cranmaptu ¢inancoBoi 3BiTHocTi (MC®3), BKIOUaIOUH
MixHaponaHi cranmaptu Oyxrairepcbkoro o6iiky (MCBO) ta Tnymauenns (KTM®3, I1KT),
BugaHi Pamoro 3 MixkHapoguux craHmapTiB Oyxranarepcbkoro ooniky (PMCBO), B penaxiii
yuHHid Ha 1 ciuas 2019 poky, mo odimiiiHo ompwirogHeHHI Ha BeO-caiiTi MiHicTepcTBa
¢inanciB Ykpainu.

[TigroroBnena ToBapucTBOM (piHaHCOBA 3BITHICTh YITKO Ta 0e3 OyAb-SKHX 3aCTEpEKEHb
BiAmoBizae BciM BuMoram uuHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHnx PMCBO,
JOTPUMaHHS SIKUX 3a0e3neduye T0CTOBipHE MOAaHHs iH(popMarlii B piHaHCOBIH 3BITHOCTI, a came,
JIOPEYHOI, TOCTOBIPHOI, 31CTaBHOI Ta 3p03yMijoi iHdopmailii.

IIpu dopmyBanHi ¢iHaHCOBOi 3BiTHOCTI TOBapHCTBO KepyBalloCsl TaKOXK BHMOTaMH
HAIllOHAIPHUX 3aKOHOJABYMX Ta HOPMAaTHBHHX akTiB MIOJ0 Opradizamii 1 BeaeHHS

OyxranTepchbKoro oONiKy Ta CKjiaJaHHs (iHaHCOBOI 3BITHOCTI B YKpaiHi, SIKi HE HMPOTHpPiYaTh
BuMmoram MC®3.

2.2.1. MC®3, siki npuiinsaTi, aje me He HA0YJIM YUHHOCTI

VY tpasni 2017 poky Paga mo MC®3 Bumyctuia y nepicHiid penakimii crangapr MCO3
(IFRS) 17 «/loroBopu cTpaxyBaHHs», HOBHI BCCOCSHKHHMN CTaHAApT iHAHCOBOI 3BITHOCTI 15t
JIOTOBOPIB CTpaxyBaHHsI, SKUW PO3TIIAAa€ MUTaHHS BU3HAHHS 1 OL[IHKH, TOJAHHS Ta PO3KPHUTTS
iHpopmanii. Komu MC®3 (IFRS) 17 BcTynuTh B cuity, BiH 3aMiHUTh coboro MC®3 (IFRS) 4
"CrpaxoBi KOHTpakTH", sikuii OyB Bumymenuit B 2005 pormi. MC®3 (IFRS) 17 3actocoByeThCst
JI0 BCiX BUJIIB IOTOBOPIB CTPAaxXyBaHHs (CTPaxyBaHHS >KUTTS 1 CTpaXyBaHHsI, BIIMIHHE BiJ
CTpaxyBaHHs KUTTS, IPsIME CTpaxyBaHHS 1 epecTpaxyBaHHs) He3aJIeXKHO BiJ BUAY OpraHizaiii,
sKa BUITYyCKae€ 1X, a TAKOXK /10 MIEBHUX 3a00DKHUX 3aX0/1iB 1 ()IHAHCOBUM IHCTPYMEHTaM 3
YMOBaMHM JUCKpELiitHOro yyacTi. € KiJbKa BUHATKIB 31 cepu 3acTocyBaHHa. OCHOBHA MeTa
MC®3 (IFRS) 17 nonsrae B HaJlaHHI MO/ieN1 0OJIIKY JOTOBOPIB CTPaxyBaHHs, KA € OUIbII
e(eKTUBHOIO 1 MOCIIOBHOIO /Ui cTpaxoBuKiB. Ha Bigminy Bix BuMmor MC®3 (IFRS) 4, siki B
OCHOBHOMY 0a3yIOThCS Ha MONepeHiX MiclieBuX o0nikoBux nonitukax, MC®3 (IFRS) 17 nanae
BCEOIYHY MO/JIEb OOJIIKY JJOTOBOPIB CTPaxyBaHHS, OXOILTIOIYH BCE JIOPEUHI aCTIEKTH OOJIIKY.

B ocroBi MC®3 (IFRS) 17 nexuts 3aranbHa Mojiesb, TOTIOBHEHA HACTYITHUM:

[leBHi Moauikalii A1 JOrOBOPIB CTpaXyBaHHS 3 MPSIMOIO YYacTIO B IHBECTULIIHHOMY JTOXO/II
(Meton 3MiHHOI BuUHaropoau). CroporeHuit miaxia (miaxia Ha OCHOBI PO3MOLTY MpeMmii) B
OCHOBHOMY JIJIsl KOPOTKOCTPOKOBUX JoroBopiB MC®3 (IFRS) 17.

Ha3ssa JocTpokose 3actocyBanHs | /laTa BecTymy B cCHILy
(piuni nepioam, mo
NOYH-HAIOTHCS HA
BKAa3aHy 1aTy ado
micJjs Hei)

MC®3 17 «CtpaxoBi KOHTPAKTH» JlocTpokoBe 3aCTOCYBaHHS 1 ciuns 2021 poky
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CTaHAAPTY JJO3BOJIETHCS 32
YMOBH, SIKIIIO OpraHi3amis
3actocopye MC®3 (IFRS) 9
"dinancoBi iHCTpyMeHTH" 1
MC®3 (IFRS) 15
"Bupyuka".

KoHnenryanabHi OCHOBH (hiHAHCOBOT
3BITHOCTI

Jo3BojieHo

1 ciuns 2020 poky

[ToniepeHe OLIHIOBAaHHS CTaHAAPTy HE BUSBUIIO O3HAK HOTO BILIMBY Ha (hiHAHCOBY 3BITHICTH
Tosapuctsa. 3a pimieHHsaM kepiBauirTea ToBapuctsa MC®3 (IFRS) 17 "CrpaxoBi koHTpakTH"
JI0 1aTh HaOyTTSl YMHHOCTI HE 3aCTOCOBYETHCH.

2.2.2. MC®3, sixi npuiinsTi, i Ha0yan ynHHOCTI 3 01 ciuns 2019 poky.

Ha3sBa

3acTtocyBaHHA

Jara BeTtyny B cuiy (pivHi
nepioau, M0 MOYUHAKTHCHA
HA BKa3aHy aaTty ado micasi
Hel)

MC®3 16 «Openna»

MC®3 16 3acTOCOBYETHCS 3
MC®3 15 «Bupyuka 3a

KOHTPAaKTaMH 3 KJII€EHTAMI»

1 ciuns 2019 poky

[Tompaska 1o MC®3 3 «O06’enHanHs 0i3-
HECY», TOB'SI3aHI 3 BCTYIIOM B CHITY
MC®3 16 «Openna»

onHouacHO 3 MCP3 16

1 ciuns 2019 poky

[Mompasku 1o MCBO 16 «OcHoBHi
3aco0M», TMOB'sI3aHi 3 BCTYIIOM B CHITY
MC®3 16

onxHouvacHo 3 MC®3 16

1 cigns 2019 poky

[Tompasku 10 MCBO 1 «Ilomanns
(hiHAaHCOBOT 3BITHOCTI», MTOB'sI3aHi 3
BcTynoM B cuiny MCO3 16

onuouyacHo 3 MC®3 16

1 ciuns 2019 poky

ITonpaBku 1o MC®3 1 «Ilepme
3actocyBanHs MC®3y, mos'si3aHi 3
BCTynoM B cuiry MC®3 16

onuouacHo 3 MC®3 16

1 ciuns 2019 poky

ITonpasku 10 MC®3 7 «DiHaHCcOBI
IHCTpYMEHTH: PO3KPUTTS iHpopMarii»,
noB'si3aHi 3 BctynoMm B cuiry MCD3 16

onrouyacHo 3 MC®3 16

1 ciunst 2019 poky

IMonpasku 1o MC®D3 9 «DinancoBi
IHCTPYMEHTH», TIOB'sI3aH1 3 BCTYIIOM B
cury MC®3 16

onuouacHo 3 MC®3 16

1 ciuns 2019 poky




TTompaku 10 MC®3 13 «Orinka
CHpaBeATIMBOI BAPTOCTI», MOB'A3aHi 3
BCTymoM B cuiry MC®3 16

oxHo4acHo 3 MC®D3 16

1 ciunst 2019 poky

[Tonpasku 1o MC®3 15 «Bupyuka mo
KOHTpaKTax 3 KIi€HTaMu, TIOB'sI3aHi 3
BCTynoM B cuity MC®3 16

onuouacHo 3 MC®3 16

1 ciuns 2019 poky

ITonnpaBku 10 MCBO 2 «3anacuy,
NoB's13aHi 3 BCTYNoM B cuury MC®3
16

oxHo4acHo 3 MC®D3 16

1 cigus 2019 poky

[TorpaBku 10 MCBO 7 «3Bit nipo pyx
TPOIIOBUX KOIITIBY, ITOB's3aHi 3
BCTynoM B cuity MCD3 16

onuouacHo 3 MC®3 16

1 ciuns 2019 poky

[Tonmpaku 10 MCBO 21 «Brmus 3min
BAIIOTHUX KYpPCiB», IOB'sI3aHi 3
BCTynoM B cuiry MCD3 16

onxHo4dacHo 3 MC®3 16

1 cigns 2019 poky

[TonpaBku 10 MCBO 23 «Butpatu Ha
HO3UKH», TTOB'3aH1 3 BCTYIIOM B CUILY
MC®3 16

onuouacHo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 37 «3abe3ne-
YEeHHsI, yMOBHI 3000B’sI3aHHSI Ta
YMOB-HI aKTUBW», TIOB'sI3aH1 3
BCTynoM B cuiry MCD3 16

onuouyacHo 3 MC®3 16

1 ciuns 2019 poky

[TonpaBku 10 MCBO 38
«HemarepiasibHi akTUBH», TTOB'SI3aHi 3
BCTynoM B cuity MCO3 16

onuouyacHo 3 MC®3 16

1 ciuns 2019 poky

[Tonpasku 1o MCBO 40
«IHBeCTHIIIIHA HEPYXOMICTBY,

NOB's13aHi 3 BCTYNoM B cuuty MC®3
16

onHouvacHo 3 MC®3 16

1 cigns 2019 poky

[TorpaBku 10 MCBO 41 «Cinbcbke
roCHOJapCTBOY, MOB'sI3aH1 3 BCTYIIOM
B cuiry MC®3 16

onuouacHo 3 MC®3 16

1 ciuns 2019 poky

KTM®3 (IFRIC) 23 «HeBu3Haue-
HICTb 11010 TIPAaBUI OOUHUCTICHHS
MOJIaTKy Ha MPUOYTOK»

1 ciunst 2019 poky

[TonpaBka 1o MCBO 28 «IuBecTuiii B
acoIliioBaHi MiAMPUEMCTBA 1 CIIIBHI
HiIPUEMCTBAY

1 ciuns 2019 poky




[TonmpaBka 10 MC®3 9 «DinaHcoBI 1 ciuns 2019 poky
IHCTPYMEHTH»

ITonpaBka 10 MCBO 19 «Bumiatu [{omo 3miH porpamu, ii
MpaIiBHIKaAM) CKOPOYEHHSI 200 MOBHOTO
noramieHHs 3000B's13aHb 32
IPOrpamoro, 10 CTAIUCS
Ha Jaty abo micis
NOYaTKy MEepIIOTO PIYHOTO
3BITHOTO TIEpioay, 110
posnoyascs 01.01.2019

[TonmpaBka 10 MC®3 3 «O06’erHaHHS IIlomo yroxa, B paMkax
Oi3HECY» SKMX KOMITaHisl OTPUMY€
CHIJILHUN KOHTPOJIb 1 JaTa
SIKMX 30iraeTbcs abo
HACTA€ MICIs MOYaTKY
NEepPIIOTro PIYHOTO
3BITHOTO TEpiofy,
nounHaeTses 1 ciuns 2019
pPOKy abo micis i€l qaTu

[TorpaBka 10 MC®3 11 «CrminbHa [Ilomo yroxa, B paMkax
ISIABHICTEY SIKUX KOMITaH1sl OTPUMYE
CHUIBHUM KOHTPOJIb 1 JaTa
SIKMX 30iraeTbcs abo
HACTa€ MICIs OYaTKY
MEPIIOTO PIYHOTO
3BITHOTO IEpiozy,
nounHaeTbes 1 ciuns 2019
poxy abo michs i€l JaTh

[Tonpaska 1o MCBO 12 «Ilonatku Ha 1 ciunst 2019 poky
npuOyTOK»
MCBO 23 «ButpaT Ha O3UKH» 1 ciuns 2019 poky

MC®3 (FRS) 16 «Opennma», mara 3actocyBaHHs (GiHAHCOBHH pik, 1m0 modyaBcs 01 cius
2019 poxy. Howii cranmapt 3mintoe MCBO (AS) 17 «Opennay i Bci OB’ si3aHi po3’sicHeHHs. B
pe3yibTaTi BCTYIy B CHJIy HOBOTO CTAaHJAPTYy JOTOBIp OpeHau Oyje BHU3HAYaTHCS B OanaHCl
ToBapucTBa y BIAMOBIIHOCTI 3 €JMHOIO0 MOJEIUTIO OOTIKY.

Le#t cTanmapT BCTAHOBIIOE NMPHHLUMIHN BU3HAHHS, OLIHKM, TMOJAHHS OPEHAM Ta PO3KPUTTS
iHdopmanii mpo Hei. Mera monsirae y ToMy, o0 3a0e3nedyuTd HaJaHHS OpEHIapsMHU Ta
OpEHJO0JABIIMU JOopedHoi iHpopMallii y Takuii cmocid, mo6 mi omepamii Oynu monaHi
noctoBipHOo. Ha ocHoBI 1i€i iHpopMmarlii kopucTyBaul (hiHaHCOBOi 3BITHOCTI MOXKYTh OLIIHUTH
BIUIUB OpEeHIU Ha (hiHAaHCOBUH cTaH, (PIHAHCOBI pPe3yJabTaTH IiSUIBHOCTI Ta TPOIIOBI MOTOKU
cy0’€eKTa rocro1aproBaHHsI.
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ToBapucTBOo oOpeHAy€e MNPUMIMICHHS M1 3IMCHEHHS CBOEI CTaTYTHOI [iSUTBHOCTI Y
ToBapucTBa 3 0OMEKEHOIO BIAMOBIAAIBHICTIO « CIOPTUBHO — 030pOBYMN KOMILIEKC « MOHI-
top » Kox €JIPTIOY 30437959 srigHo JloroBopy OpeHAM HEXKUTIOBHX MPUMIIIECHL No
AEJI -28 Bin 29 rpyans 2017 poky 3 10AaTKOBOKO YTroJI0k0 10 JOTOBOPY Bia 15 mucromama 2018
poky. JloroBopom opeHau mepemdadeHo (IKCOBaHY CyMy OpeHAHU. TOBapHCTBO BH3HAYAE
OPEH/IHI TUIATeXI1, OB’ sA3aH1 3 TAKOK OPEHOI0, SIK BUTPATH Ha MPSMOIIHINHINA OCHOBI MPOTITOM
CTPOKY OpEH]IH.

Momo pos3kpurts iHpopmarii. Mera po3kputTs iHdopMamii mojsrae y Ttomy, 100
iH(opMallis, po3KpUTa OpEHIApEM Y TIPUMITKAX, pa3oM 3 iHPOPMAIIi€r0, HABSICHOIO y 3BITI MPO
¢inancoBuii cTaH, 3BiTi Mpo NPHOYTKH Ta 30MTKH Ta 3BiTi PO PyX IPOIIOBHUX KOILITIB, HaJaBasa
KopucTyBa4yaMm (iHaHCOBOI 3BITHOCTI MiJCTaBY I OLIHKY BIUIMBY OPEHIM HA (hiHAHCOBUU CTaH,
(biHaHCOBI pe3yNbTaTH IisSUTBHOCTI Ta TPOMIOBI MOTOKH opeHaaps. Cyma pidHOTO OpPEHIHOTO
wiarexy 3a 2019 pik B po3mipi 260 Tuc. rpH. ckianae 2 % BiJ 3araabHOi BapTOCTI aKTHUBIB
nianpueMcTBa ctanoM Ha 31 rpymus 2019 poky (12757 tuc. rpH.) Ha mHiACTaBi LBOTO
KepiBHULTBO ToBapucTBa BBaxkae, II0 OPEHIHI IJIaTeXi HE MAalTh 3HAYHOTO BIUIMBY Ha
3arayibHUi (piHAHCOBHI CTaH TOBAPHUCTBA.

2.3. Bamora noganHs 3BiTHOCTI Ta QyHKUIOHATIbHA BAJIOTA, CTYNiHb OKPYIJICHHSA

Banrora momaHHs 3BITHOCTI BiAMOBigae (QyHKUIOHAJIBHIM BaJOTI, SKOK € HaIllOHAJIbHA
BaJlOTa YKpPaiHU — I'PUBHS, CKJIaJIeHa y TUCSYaX [PUBEHb, OKPYIJICHHUX /10 LIJUX TUCAY.

2.4, llpunyuieHHs npo 0e3nepepBHicTh AislJIbHOCTI

@dinaHcoBa 3BiTHICTH TOBapHCTBa MiArOTOBIEHA BUXOJISYM 3 MPUITYIICHHS Oe3MepepBHOCTI
JiSUTBHOCTI, BIAMOBITHO J0 SIKOTO pealti3allis aKTHBIB 1 MOTAIeHHS 3000B’3aHb BiJI0yBa€ThHCS B
XOJl 3BUYAHOI AismbHOCTI. DiHAHCOBA 3BITHICTH HE BKIIOYAE KOPUTYBAHHS, SIKI HEOOXITHO
Oyno O mpoBecTH B TOMY BHIIAIKy, SkOM TOBApUCTBO HE MOTJIO IMPOJOBKHUTH IOAAJBIIC
3iHCHEHHs (PIHAHCOBO-TOCHOJAPCHKOI MiSJIBHOCTI BIAMOBIIHO 10 NMPHUHLMUIIB Oe3nepepBHOCTI
ISJIBHOCTI.

2.5. PilenHs npo 3aTBepakeHHs (piHaHCOBOI 3BITHOCTI

dinaHcoBa 3BITHICTh ToBapuCTBa 3aTBEp/KEHA O BHUITYCKY (3 METOIO OMPHIIIOHECHHS)
kepiBHHKOM Tomapucta 10 mororo 2020 poky. Hi yyachuku ToBapucta, Hi iHIII 0coOU He
MaroTh MpaBa BHOCUTH 3MIHHU [0 Ii€] ()iHAHCOBOT 3BITHOCTI MICJIA 11 3aTBEPXKEHHS 10 BUITYCKY.

2.6. 3BiTHMI1 nepiox ¢iHAHCOBOI 3BITHOCTI

3BITHUM MEPI0JIOM, 3a SIKUH QopMyeThesi (iHAHCOBA 3BITHICTh, BBAXKAETHCS KaJeHIApHUMA
pik, To6To nepion 3 01 ciunsg nmo 31 rpyans 2019 poky.

2.7.Konuenuisi cyrreBocti y dinancosiii 3BiTHOCTI

Konnenuisi cyrreBocti y (iHaHCOBIN 3BiTHOCTI BHM3Ha4daeThcsi B MC®3 1. 3rignHo 3i
CTaH/IapTOM CYTTEBI MPOMYCKH UM MOMMIIKH MAlOTh MICIE TO1, KOJIM MOXKYTh OOJMHII abo Bce
pa3oM BIUIMHYTH Ha TOCHOJApPCBhKI pIlIEHHS, M0 NPpUHMAIOThCS KOpHCTyBauyaMH (iHaHCOBOI
3BITHOCTI Ha 1i ocHOBI. llelf mnpuHLMI MOXeE 3acTOCOBYBATHCS 1 CTOCOBHO arperyBaHHS
¢inancoBoi iHpopmanii Ta ii po3kpUTTA. Bu3HAYEHHS CYTTEBOCTI y (DiHAHCOBINM 3BITHOCTI
IPYHTY€ETbCS Ha HM3LI YMHHUKIB, CEpe]l SIKUX 3HAuaThCs : crneuudika AisNIBHOCTI opraHizallii,
IpaBoBa 1 €KOHOMIYHA CHUTYyallisl, SKICTh CHCTeM OyXranaTtepii Ta BHYTPIIIHBOTO KOHTpouito. B
OCHOBY JIII BU3HAYEHHsI TTOpOra CyTTeBOCTI ToBapucTBOM O0OpaHO BIACHUW KaIliTaj, BiJCOTOK
BapToCTi 00paHoi OCHOBH (TOOTO MoporoM cyTTeBocTi) € 1%. SKIo 3Ha4YeHHS HEOOXiTHHX
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KOpHUTYBaHb, siki moTpedyroTh MC®3, B Mexax Bix 0% 1o 1% Bix BIacHOTO Kamitany, TO TaKUi
BIUTMB BU3HAYAETHCS HE CYTTEBUM Ta HE MOTPEOYe BiIOOpaKEHHS y OOJIiKY.

3. CyTTeBi M0J105keHHS 00J1IKOBOI MOJTITHKHA
3.1. OcHOBH OLIiIHKH, 32CTOCOBAHA NMPHU CKJIAJAaHHI (PIHAHCOBOI 3BITHOCTI

L5 ¢hinaHcoBa 3BITHICTH MiATOTOBIIEHA HA OCHOBI ICTOPUYHOT COOIBAPTOCTI TA CHPABEAITUBOL
BapTOCTi a00 amMOpTHU3aIliiiHOT CO0IBApTOCTI OKpeMHX (DiIHAHCOBUX IHCTPYMEHTIB BIAMOBIIHO 10
MC®3 9 «®DinancoBi iHcTpyMeHTH». OIliHKa CIpaBeIMBOI BapTOCTI 3AIHCHIOETBCA 3
BUKOPHUCTAHHSIM METO/IIB OIIHKHM ()IHAHCOBHX 1HCTPYMEHTIB, 103BOoJIeHNX MCD3 13 «Or1iHku 3a
CHpPaBEJIMBOIO BapTiCTIO». Taki METOAM OLIHKM BKJIIOYAIOTh BUKOPHCTAHHS CIIPABEIMBOI
BapTOCTI fAK IIiHHM, sfKa Oyjna O OTpMMaHa 3a MPOJaX aKTHBY, a00 CIulaueHa 3a Mepenady
3000B's3aHHSL y 3BUYANHIN omeparii MK ydYacHHKaMH PHHKY Ha JaTy OLIHKHA. 30Kpema,
BUKOPUCTAaHHsI OIp)KOBHX KOTHpPYBaHb a00 JaHUX MPO TOTOYHY PHHKOBY BapTICTh IHIIOTO
AHAJIOTIYHOTO 32 XapaKTepPOM IHCTPYMEHTY, aHaJi3 TUCKOHTOBAHUX T'POIIOBUX IMOTOKIB 200 1HIITI
MOJIeNIi  BH3HAYCHHS CHpaBe/yinBoi  BaprocTi. IlepenbadyBana chpaBeuiiBa  BapTicTh
(iHAHCOBMX aKTUBIB 1 3000B’s3aHb BU3HAYAETHCS 3 BUKOPHCTAHHSM HasSBHOI iHQOpMAIii mpo
PHHOK 1 BIJIMOBIIHUX METOIIB OILIIHKH.

3.2. 3arajbHi MoJI0KeHHS 1010 00 1iKOBHX MOJITHK

3.2.1. Ocnosa ghopmyeannsa 061iko8ux noaimux

OO0TIKOBI TTOMITHUKK - KOHKPETHI MPUHIIMIINA, OCHOBH, JIOMOBJICHOCTI, IMPaBHUJIa Ta MPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIIOJAPIOBAHHS IMPHU CKJIaJaHHI Ta TOJaHHI ()IHAHCOBOI 3BITHOCTI.
MC®3 naBoauTh 00MIKOBI MOJITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3MOry CKJIacTd Taky
(1HAaHCOBY 3BITHICTb, SIKA MICTUTHUME JOPEYHY Ta JOCTOBIpHY 1H(pOpMaIlil0 Mpo oneparii, 1HII1
noJiii Ta YMOBH, IO SIKHX BOHHU 3aCTOCOBYIOThCA. Taki MONITUKHU HE CIiJ 3aCTOCOBYBATH, SIKIIO
BILJIUB 1X 3aCTOCYBAHHSI € HECYTTEBUM.

O6mnikoBa nonituka ToBapucTBa po3pobiieHa Ta 3aTBEpIKeHa KepiBHULTBOM ToBapHCTBa
BigmosigHo g0 BuMor MCBO 8 «O0iKoBI ITOJITHKH, 3MIHHA B OOJIKOBUX OIUHKAX Ta ITOMMIIKH
Ta 1HMKUX YyuHHUX MC®3, 30kpema, MCD3 9 «Dinancosi iHcTpymMeHTH» Ta MC®D3 15 «Jloxin
BiJl IOTOBOPIB 3 KIIEHTAMMY.

3.2.2. Inghopmauia npo 3minu ¢ 06.1ikoeux nonimukax

ToBapuctBo 00HMpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKH TOCTIZOBHO AJs MOAIOHUX
omepanii, HIMUX noaii ado ymoB, skmo MC®3 koHKpeTHO He BHMarae abo He J03BOJIsIE
BU3HAYEHHS KaTeropii craTei, A sSIKUX 1HII MOJITUKH MOKYTb OYTH IOPEUHUMH.

3 01 ciuns 2019 poky ToBapucTBO moyao 3acrocoByBatt MCD3 (FRS) 16 «Openmay.

B 2019 pomi TomapuctBo 3acrocoBye MC®D3 15 «Jloxia Big JOTOBOPIB 3 KIIIEHTaAMHEY.
ToBapucTBO OTpUMY€E OCHOBHHUH JIOXiJ] Bil AISUTBHOCTI 3 YIPaBIiHHA aKTUBAaMH. 3aCTOCYBaHHS
MC®3 15 «/loxin Bia AOTOBOPIB 3 KJIIEHTaMU» Ha BIAOOpa)KEHHS pe3yNbTaTiB AISUIBHOCTI HE
MaJio CyTT€BOTO BILJIHBY.

MC®3 9 «®dinancoBi iHcTpyMeHTH» 3 1 ciunsg 2018 poky » Mae HOBY peAaKIliio, sika cepes
1HIIOTO Nependavae 3MiHY MIIXOAIB A0 3MEHILIEHHS KOPUCHOCTI (piHAHCOBUX 1HCTPpYyMeHTIB. 3 1
ciung 2019 poxy BpaxoByroud kiacudikamito (piHaHCOBUX aKTHUBIB, IO BHUKOPHUCTOBYETHCS
ToBapucTBOM, PO3paxyHOK OUIKYBaHMX KPEAUTHUX 30MTKIB 3aCTOCOBYETHCS 10 (piHAHCOBHX
aKTHUBIB, 10 OIIIHIOIOTHCA 32 aMOPTHU30BAaHOIO BapTicTio. IH(popMarlliss mpo 0OTIKOBI MOJIITHKU



1010 OYiKYBaHUX KPEIUTHHMX 30UTKIB HaBelneHa y mpumitii 3.3.3., a iHpopmalis mpo cymH,
00yMOBJIEH1 OYIKyBaHUMHU KPEIUTHUMH 30MTKaMU HaBelleHa y po3iii 6 [IpumiTok.

3.2.3. @®opma ma nazeu pinancosux 3eimie

ITepenik Ta Ha3Bu ¢Gopm diHaHCOBOI 3BITHOCTI ToBapucTBa BIANOBIIAIOTH BHUMOTaM,
BcranoBienuM HII(C)BO 1 «3aranbhi BuUMoru 10 (iHaHCOBOI 3BiTHOCTI», Ta ¢opmu IIpumiTok,
110 po3po0JeHi y BianosigHocTi 10 MCD3.

Ckumapn 3BiTHOCTI: «bamanc» (3BiT mpo ¢iHancoBuii cran) craHom Ha 31.12.2019poky.,
«3BiT mpo (iHaHCOBI pe3yabTatn» 3a 2019 pik, «3BIT MPO pyX IPOIIOBUX KOIITIB (3a MPSAMUM
metonoMm) 3a 2019 pik, « 3BiT npo BracHui Kamitam» 3a 2019 pik.

3.2.4. Memoou nooannsn inghopmauii' y ghinancoseux 3eimax

3rigro MC®3 Tta Bpaxosytoun HII(C)BO 1 3BiT npo cykynHmii 10xXia nependadae moganHs
BUTpAT, BU3HAHUX y MpUOYTKYy abo 30UTKY, 3a Kiacu(ikalliero, OCHOBaHOK Ha MeTol "(dyHKIIiT
BuTpat" abo "cobiBapTocTi peamizamii”, 3riiHO 3 IKUM BUTPATH KIACHU(IKYIOTh BIAMOBIIHO 110 1X
byHKIIH SK YacTMHU COOIBapTOCTI 4M, HANpPUKIAA, BUTpAaT Ha 30yT abo aJAMiHICTpATUBHY
JUSAIIBHICTb.

[IpencraBneHHs TPOMIOBUX MOTOKIB BiJ] ONEpamiifHoi AisUTBHOCTI y 3BITi PO pyX TPOIIOBUX
KOIITIB 3IMCHIOETHCS 13 3aCTOCYBaHHSAM MPSIMOTO METOJY, 3TiIHO 3 SIKUM PO3KPUBAETHCS
iH(OpMaIlist TPO OCHOBHI KJIacH HAJIXO/KEHb IPOIIOBHX KOIITIB YM BHILIAT TPOLIOBUX KOIITIB.
[ opmartiss Mpo OCHOBHI BHUAM T'POIIOBUX HAJXO/PKEHb Ta TPOIIOBHX BHUILIAT (POpMYEThCs Ha
mificTaBi 00IiKOBHX 3anuciB ToBapucTBa.

3.3. O6.1ik0Bi NOTITHKH 010 (PIHAHCOBUX IHCTPYMEHTIB

3.3.1. Busznannua ma oyinka Qinancosux incmpymenmie

ToBapucTBo Bu3Hae (hiHaHCOBUM akTHUB a00 (hiHaHCOBE 3000B'A3aHHA y OajaHCl BiJMOBITHO
10 MC®3, komd 1 TIIBKH KOJM BOHO CTa€ CTOPOHOIO KOHTPAKTHUX TOJIOXKEHb 00
¢dina"coBoro iHcTpyMeHTa. Omepauii 3 npualOaHHs abo npojaxy (IHAHCOBUX IHCTPYMEHTIB
BHU3HAIOTHCS 13 3aCTOCYBAaHHSM OOJIIKY 32 JJaTOI0 PO3PAXYHKY.

ITin vac mepBicHOro BH3HAHHA (IHAHCOBOIO AaKTHBY a0o0 (hiHAHCOBOrO 3000B’sI3aHHS
ToBapuCTBO OIIIHIOE 1X 32 IXHBOIO CIPABEUIMBOIO BapTICTIO IUIOC ( Yy BUMAAKY (hIHAHCOBOTO
akTUBy a00 (piHaHCOBOro 3000B’A3aHHS HE 3a CIHPABEAJIUBOIO BapTICTIO 3 BIJOOPaXKEHHSIM
MEePEOIHKN K MPHOYTKYy a00 30MTKY) omepalliifHi BUTpPATH, sKi O€3MOCEPETHhO HAICKUTDH 0
npua0aHHsa a00 BUITYCKY (iHAHCOBOTO aKTHUBY M (DiHAHCOBOTO 3000B’sI3aHHS.

ButpaTu Ha 3a1ficHeHHS omnepalliil, siki 6e3mocepelHb0 CTOCYIOThCS MpHUI0aHHs (HIHaHCOBUX
aKkTUBIB a00 (iHAHCOBUX 3000B’s3aHb, AKi BiOOpa)XarOThCs 3a CIPABEUIMBOIO BAPTICTIO, 13
BiIOOpa)kKeHHAM NEPEOIiHKK depe3 MpUOyTOK abo 30MTOK, BU3HAYAIOTHCS Yy CKJaji 3BITY PO
cykynHi noxomu. CripaBeyiBa BapTiCTh O3HAYa€ CyMy, Ha SIKy MOKe OyTH akTUB a00 BUKOHaHE
3000B’sI3aHHS 3a YroJIOK0 MDK J00pe mpoiH()OpMOBAaHWMH, 3aIIKABICHHMH Ta HE3aJCKHUMU
cropoHamu. CrpaBeaiiiBa BapTiCTh € MOTOYHOIO ILIHOIO MOKYHIIS Ui (piHAHCOBHX aKTUBIB Ta
MOTOYHOIO IIHOKO MPOAABI 1Jisi (iHAHCOBUX 3000B’S3aHb, AKI KOTHPYIOTHCS HAa aKTHUBHOMY
PHHKY.

dinaHCOBHMI IHCTPYMEHT BBAXA€ThCI KOTHPYBAaHMM HA aKTHBHOMY PpHUHKY, SKIIO
KOTHPYBaJIbHI I[IHM PETYJISIPHO MOBIIOMIISIOTECS (POHAOBOIO OipXKEr0 YM 1HIIOI0 YCTaHOBOIO, i
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SKIIO Taki I[iHU BinoOpaxkaroTh (DaKTUYHI Ta PEryyspHi PUHKOBI YroaW MDK HE3aIeKHHUMHU
CTOpOHAMH.

3a cTpoKOM BHUKOHaHHS (DIHAHCOBI aKTHBU Ta (hiHAHCOBI 3000B’sS3aHHS MOAUISIOTHCS HA
MOTOYHI (31 CTPOKOM BHKOHAHHS 3000B’s3aHb A0 12 MICSIIB) Ta JOBIOCTPOKOBI (31 CTPOKOM
BUKOHAHHS 3000B’s13aHb Oinbiie 12 micsIiB).
ToBapucTtBo Kiacudikye (GpiHAHCOBI aKTHUBU SK TaKi, IO OILIHIOKTHCS y MOJAIBIIOMY abo 3a
aMOPTU30BaHOIO COO0IBapTicTIO, a00 3a CHPaBEIJIMBOIO BApTICTIO HAa OCHOBI 000X TaKHWX
YUHHHKIB:

a) Mojeni 6i3Hecy cy0’€KTa rocrolapioBaHHs AJIsl yIpaBIiHHS (PiHAHCOBUMHU aKTHBAMU;

0) XapaKTepUCTUK KOHTPAKTHHUX T'POIIOBUX MOTOKIB (JiHAHCOBOTO aKTHBY.

[Tin yac mepBicHOro BH3HAHHS (PIHAHCOBOTO aKTHBY a0o0 (hiHAHCOBOTO 3000B'A3aHHS
ToBapuCTBO OLIHIOE iX 32 IXHBOIO CIIPaBEIIMBOIO BaPTICTIO .
[Tpu npunuHeHHI BU3HAHHSA (DIHAHCOBOTO aKTUBY MOBHICTIO PI3HUIIS MIXK:

a) 0aJIaHCOBOIO BapTICTIO (OLIIHEHOIO HA 1aTy MPUITUHEHHS BU3HAHHS) Ta

0) OTpUMaHOI0 KOMIICHCAIIEIO (BKIIOYAa0Uu Oy/b-KUH HOBUH OTPUMAaHHI aKTHUB MiHYC

OyIb-siKe HOBE B3siTe 3000B’s13aHHS) BU3HAIOTH y MPUOYTKY a00 30UTKY.

DiHaHCOBUM AaKTHUB OILIHIOETHCS 3a aMOpPTHU30BaHOI COOIBapTICTIO, SKIIO BIiH
npua0aBa€cTbCsl 3 METOI OJIEpPKaHHS JIOTOBIPHUX TPOILIOBHX TOTOKIB 1 JOTOBIPHI YMOBHU
(iHAHCOBOTO aKTHBY I'€HEPYIOTh T'POIIOBI MOTOKH, KOTPi € CyTO BHUIIATAMH OCHOBHOI CyMH Ta
IPOLIEHTIB Ha HENOTallleHy YaCTKy OCHOBHOI CyMH.

OcHOBHa cyma - IIe CHpaBeIIMBa BapTICTh (PIHAHCOBOTO aKTHBY IpPHU IEPBICHOMY
BU3HAHHI.

[IporieHTH CKJIAMAIOTHCS 3 KOMIICHCAIIl 32 4acOBY BapTICTh TPOIICH , 32 KPEIUTHUIH
PU3UK, MOB’A3aHUN 13 3a00pPrOBaHICTIO 32 OCHOBHOIO CYMOIO IPOTSATOM MEBHOIO Mepiony, a
TaKOX 3a 1HILII OCHOBHI PU3UKU KPEAUTYBaHHS Ta BUTPATH, a TAKOXK 13 Map:Ki MPUOYTKY.

ToBapucTBO BU3HA€E pe3epB Mij 30UTKU Ul O4IKYBaHUX KPEAUTHUX 30UTKIB 3a (JiIHAHCOBUM
AKTHBOM, SIKUH 0OJIIKOBYETHCS 32 aMOPTHU30BaHOIO BAPTICTIO.

OO6sikOBa MOJIITUKA LIOJO0 MMOJAAJBIIOI OLIHKK (PIHAHCOBHUX IHCTPYMEHTIB PO3KPHUBAETHCS
HUKYE Y BIIMOBIIHUX PO3/iiax 00IIKOBOI MOMITUKH.

3.3.2. I'powiosi kowimu ma ixui exgieanenmu

rpOI_HOBi KOIITH CKJIaAarOThCA 3 TOTIBKH B Kacl Ta KOIITIB HA IIOTOYHUX paxyHKax 'y OaHKax.

ExBiBaJIeHTH TPOIIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BHUCOKOJIKBiJHI 1HBECTHUIIi, SIKi
BUIbHO KOHBEPTYIOTHCS Y BIIOMI CyMH TPOLIOBMX KOIITIB 1 SKMM HpUTaMaHHUN HE3HAUYHUUN
PU3UK 3MIHU BapTOCTi. |HBECTHIisS BM3HAYA€THCS 3a3BUYall SK EKBIBAJEHT I'POLIOBHUX KOIITIB
TIJIBKY B pa3i KOPOTKOI'O CTPOKY MOTAIIEHHSI, HAIPUKIIAJl, IPOTATOM He OUIblIe HIXK TP MICSI 3
AT MpUAOaHHS.

I'pomoBi KOMITH Ta iX €KBIBAJIEHTH MOXKYTh YTPUMYBATHUCS, a ONepalii 3 HUIMU IPOBOJUTUCS
B HaIllOHAJBHIN BAIIOTI Ta B 1HO3EMHII BaJIFOTI.

[HO3emHa BamoTa — 1€ BaJIIOTA 1HINA, HUK (PyHKIIOHANbHA BaJlfOTa, SIKa BU3HA4YeHa B 1.2.3
ux [IpumiTok.

I'pomoBi komTH Ta iX EKBIBAIEHTH BHU3HAIOTHCS 3a YMOBHM BiANOBIAHOCTI KPUTEPIAM
BU3HAHHS aKTHBaMHU.

[Tomanpina oIiHKa TPOIIOBUX KOIITIB Ta IX €KBIBaJCHTIB 3IHCHIOETHCS 3a CIPABETHBOIO
BapTICTIO, SIKa JIOPIBHIOE X HOMIHAJIbHIN BapTOCTI.

[lomanpmia OIiHKAa EKBIBAICHTIB TPOIIOBHX KOIUTIB, TPEACTABICHUX JIETIO3UTAMH,
3MIMCHIOETHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.
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[TepBicHa Ta mojanbpia OI[iHKA TPOMIOBHX KOMITIB Ta iX €KBIBAJIIEHTIB B 1HO3EMHIN BaIOTI
3MIMCHIOETHCA Yy (YHKIIOHAIBHIA BaMIOTI 3a odimiiHuMu Kypcamu HarioHaapHOTO OaHKy
VYkpainu (HBY).

VY pa3i oOMeXeHHs MpaBa BUKOPUCTAHHS KOIUTIB HAa IMOTOYHHUX paxyHKax B y OaHKax
(HampuKaa, y BUMaAKy npusHadents HBY B GaHKIBCBKiM ycTaHOBI THMYAcOBOI ajMiHicTparrii)
Il aKTHUBH MOXYTb OyTH KJIacU(iKOBaHI y CKJIaJl HENOTOYHUX aKTHBIB. Y BUNAAKY MPUHHATTS
HBY pimenns npo sikBigamiro 6aHKIBCbKOT YCTAHOBU Ta BiJACYTHOCTI HMOBIPHOCTI ITOBEPHEHHS
IPOIIOBHX KOUITIB, BU3HAHHS iX SK AaKTUBY HPUIHUHIETHCS 1 iX BapTiCTh BiAOOpaKaeTbcs y
CKJIaJIi 30UTKIB 3BITHOTO IIEPiOY.

3.3.3. Dinancosi akmueu, no3uKu ma 0edGimopcoKa 3a60pzo06anicme.

Jlo (iHaHCOBUX aKTHBIB, IO OIIHIOIOTHCA 32 aMOPTH30BAaHOI COOiBapTicTIO, TOBapHCTBO
BITHOCHUTb 00Jicauyii, deno3umu, 0e6imopcvKy 3a00p208aHicmb, Yy MOMY YUCIi NO3UKU, ma
6eKcei.

[To3uku Ta nedGiTopchka 3a00proBaHICTh - 1€ HEMOXiaHI (PiHAHCOBI aKTUBH 3 (PIKCOBAHMMH
a00 0OyMOBIICHHMH TUTATEXKaMH, sIKi HE KOTHPYIOTHCS Ha aKTMBHOMY pUHKY. Ilicis mepBicHOI
OIIIHKM MO3UKH Ta JebiTopchka 3a00proBaHiCTh O0IIKOBYIOTHCS 32 aMOPTH30BAHOKO BapTICTIO 3
BUKOPUCTAHHSAM €(PEeKTHBHOI BiJICOTKOBOI CTaBKH 3a BHUPAaXyBaHHSIM PE3EPBY BiJ 3HEIIHCHHS.
AMOpTH30BaHa BapTICTh PO3PaXOBYETHCS 3 ypaxyBaHHSM 3HIDKOK a00 MpeMiil, 10 BUHHKIIH
npy NpUAOaHHI , 1 BKIIOYA€E KOMICIHHI , sIKI € HEBiJl'€MHOIO YaCTHHOI €(peKTUBHOI MPOIEHTHOI
CTaBKH , 1 BUTPATH MO 3AiHCHEHHIO yroau. JloXoau i BUTpaTH, 0 BUHUKAIOTH MIPU MPUITHHEHHI
BU3HAHHS aKTUBY y (DiHAHCOBIM 3BITHOCTI, MpH 3HEI[IHEHHI Ta HapaxyBaHHA aMOpPTH3alii,
BU3HAUAIOTHCA Y 3BITI PO CYKYIHI IPpUOYTKH Ta 30UTKU.

ToBapuctBo y cBOeMy OOJIIKY Ta 3BITHOCTI pPO3pI3HSAE HACTYNHI BHIM J1€0ITOPCHKOT
3a00pPTrOBaHOCTI :

- nebiTopchKka 3a00proBaHiCTh 3a TOBapH , POOOTH , TTOCIYTH ;

- nebiTopchka 3a00pTOBaHICTh 332 PO3pPaXyHKaMH 3a BUJAHUMU aBaHCAMH ;

- nebiTopchKka 3a00pPTrOBaHICTh 33 PO3PAXyHKAMHU 3 OFOKETOM |

- nebiTopchka 3a00pTrOBaHICTh 32 PO3PAXyHKAMHU 3 HAPAXOBAHUX JIOXO/IIB

- J1ebiTopchKa 3a00proBaHICTh 32 PO3paXyHKaMHU 13 BHYTPILIHIX PO3PAXYHKIB ;
- 1HIIA MOTOYHA JeOITOpChKa 3a00PrOBAHICTS |

- JIOBFOCTPOKOBA J0ITOPChKA 3a00pTOBAHICTb.

ToBapucTBO OIIIHIOE BIUIMB €(EKTy BapTOCTI TPOIIOBUX KOINTIB Yy Yacl Ha CTarTl
KOPOTKOCTPOKOBOi  €0ITOPCHKOi 3a00pProBaHOCTI, SK HECYTTEBHM, TOMYy BpaxoBylouu ii 3a
HOMIHAJILHOIO BapTICTIO.

JoBroctpokoBa ae6iTOpChKa 3a0OpPrOBaHICTh OOJIIKOBYETHCS 3TITHO 13 BUIIEBUKIIAICHUMA
MPUHIIMIIAMA 32 aMOPTHU30BAHOK0 BAPTICTIO 13 3aCTOCYBaHHSM METONy €(PEKTUBHOI CTaBKU
BIJICOTKA.

VY pasi , SKIMo iICHYIOTh 00’€KTHBHI 3HELIHEHHS /1e01TOPChKOi 3a00proBaHOCTI (MPOCTPOUYEHHS
IUIaTeXiB, (iHAHCOBI TpyIHOUI OOp)KHMKA, HOro OaHKPOTCTBO Ta iHIIE. TOBapUCTBOM
CTBOPIOETHCS PE3EpPB MiJ 3HEUIHIOBAHHS, HA OCHOBI NPHUHIIMIIB, BHKIQJCHUX «3HEI[IHEHHS
(biHAHCOBUX aKTHBIB»

JebdiTopcbka 3a00proBaHicThb 3a TOBapHu , po0OTH , HOCJIYTH
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Jo ckmany ne6iTopchkoi 3a00proBaHiCTh 3a TOBapH , pOOOTH , MOcIyru TOBapUCTBO BiTHOCHTH
Je0ITOPCHhKY 3a00prOoBaHICTh 32 BX)Ke pealli3oBaHi (DiHAHCOBI IHBECTHIIIT Ta HaJlaHi poOOTH ab0
MOCITYTH, HE OTIa4€H] MOKYIIISIMU.

JlebiTopchka 3a00proBaHicTh 3a pO3paXyHKaAMH 32 BUAAHUMHU aBAHCAMM

Jo cxiany nebiTopchkoi  3a00proBaHOCTI 3a pO3paxXyHKAMU 33 BHJIAHUMHU aBaHCAMU
ToBapuCTBO BITHOCHTH JACOITOPCHKY 3a0OpProOBaHICT , IO YTBOpPWJIACS TOro , IO
nocTadyajibHUKaM OyJM BUIUIAYEHI TPOLIOBI KOIITH, a MPOIYKIIisl, TOBApH, poOOTH ab0 MOCIyru
e He Oynm oTpuMaHi ToBaprCTBOM.

JediTopchbKka 3a00proBaHicTh 3a pO3paXyHKaMHM 3 OI01KeTOM

Jo ckmany npeGiTopchkoi — 3a00proBaHOCTI 3a po3paxyHkamu 3 Oromkerom ToBapHCTBO
BITHOCUTH Je0ITOPCBKY 3a00proBaHicCTh (HIHAHCOBMX 1 IIOJaTKOBHX OpraHiB, a TaKOX
nepeAriaTy 3a rnojaTkamMu, 300pamMH Ta IHIIMMHU IUIATEKaMHU 0 OrojpkeTy. ToBapHCTBO Bele
00JIiK y po3pi3i OKpEeMHUX TOJATKIB, TUTATEXKIB Ta 300PiB.

JlebiTopchKka 3a00proBaHicTh 32 PO3pPaXyHKAMH 3 HAPAXOBAHUX /10X0/1iB

o cxmamy naebiTOpchkoi 3a00proBaHOCTI 3a po3paxyHKaMd 3 HApaxOBaHHUX JOXOIIB
ToBapucTBO BiTHOCHTH AeOITOPCHKY 3a0OpProBaHICTh MO CyMi HapaxOBaHMX JIMBIJICH]IIB,
BiJICOTKIB, POSUITI, IO MJIATAIOTH HAIXOKCHHIO.

JlebiTopchbka 3a00proBaHicTh 3a pO3paXyHKaMH i3 BHYTPIlIHIX pO3paxyHKiB

Jo cknany nebiTopcbkoi 3a00pProBaHOCTI 3a pO3paxXyHKaMH 13 BHYTPIIIHIX pPO3paxyHKIB
ToBapucTBO BiIHOCHTH J€0ITOPCHKY 3a00prOBaHICTh, 110 BUHUKAE y pe3yJbTaTi omeparii i3
OB’ I3aHUMH CTOPOHAMU, TAKUMH , SIK YYACHUKH a00 3aCHOBHUKHM ToBapucCTBa.

Inma norouyna nediTopchbka 3a00proBaHicThb

Mo cknany 1HIIO1 MOTOYHOT 1e6ITOPChKOI 3a00proBaHocTi TOBapUCTBO BIAHOCUTH AE0ITOPCHKY
3a00proBaHiCTh 3a JIOTOBOpPaMHU O€3BiJICOTKOBOI MOBOPOTHOI (hiHAHCOBOi JOMNOMOTH Ta IHIIY
Ne01ITOPCHKY 3a00pTOBAHICTb.

KopotkocTpokoBa me0iTopchka 3a0OproBaHICTh OOJIIKOBYETHCS SIK MPOCTUH  OOproBuit
IHCTPYMEHT 3a aMOPTH30BAaHOIO BApTICTIO 13 3aCTOCYBaHHAM €(QEKTHUBHOI CTaBKH MpH ii
po3paxyHKy. Kpurepii H0OroBipHUX TpOIIOBUX TOTOKIB MOKJIMKAaHUI 3amo0irtu oOmiKy 3a
aMOPTHU30BAaHOI0 BApTICTIO OLIbII CKIaJHMX (DIHAHCOBUX IHCTPYMEHTIB, $KI MICTATh
XapaKTepUCTHKHU, fKI HE MpUTAMaHHI MPOCTUM OOpProBHUM IHCTPYMEHTaM 1 SIKI HapaXaroTh
ToBapucTBO Ha PU3UKU,BIAMIHHI BiJl JIMIIE MPOCTHX BIJICOTKOBUX CTaBOK, HA KOPOTKOCTPOKOBY
Ne0ITOPChKY 3a00proBaHiCTh HE HAPaXOBYBATH BIJICOTKH 3a aMOPTH30BAaHOIO BApPTICTIO, TaK SIK
e(eKTHUBHA CTaBKa BiJICOTKA IIPH TaKOMY 00JIiKY Oyie HyJIbOBOIO.

JloBrocrpokoBa aeditopcbka 3a00proBaHicTh

Jlo ckmamy JOBrocTpokoBoi — ae0iTOpchkoi 3aboproBaHocTi TOBapHCTBO BiIHOCHTH BCIO
NeOITOPChKY 3a00pTrOBaHICTh CTPOK MOTAIICHHS K01 Oinbie HixK uyepe3 12 micsmiB. [Togampmmii
00K Takoi 3a00pProBaHOCTI BiOYBAa€THCS 32 aMOPTH30BAHOIO BAPTICTIO 13 3aCTOCYBAaHHSIM
MeToay €(heKTUBHOI CTAaBKH BIJICOTKA.
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3.3.4. @inancoséi axmueu, w0 OUYIHIOIWMBCA 3a CHPAGEOIUBOI0 eapmicmio, 3
6i000pasicenHAM pe3ynbmamy nepeoyinKu y npudymky aoo 30umky

Jlo (iHaHCOBHMX aKTUBIB, IO OLIHIOIOTHCS 3a CIPABEIJIMBOIO BApTICTIO, 3 BiIOOpaKeHHSIM
pe3yJbTaTy TEPEOoliHKH y TpUOYTKY abo 30WMTKYy, BITHOCATBCSA akiii Ta mai (Y4acTKu)
rOCIIOIAPCHKUX TOBAPHCTB.

[Ticns nepBicHOro Bu3HaHHS TOBAapUCTBO OIIHIOE 1X 3a CIIPaBEAIMBOIO BapTICTIO.

CrpaBeanuBa BapTiCTh aKIlii, AKi BHECEHI 10 O1p)KOBOTO CIHCKY, OIIIHIOETHCS 3a O1pKOBUM
KypCOM OpTaHi3aTopa TOPTiBIi.

SIKmo akmii MaroTh O0Ir OUIBII SK HA OJHOMY OpraHi3aTopi TOPTiBiIi, MPU PO3PaAXYHKY
BapTOCTi aKTUBIB TaKi IHCTPYMEHTH OIIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUIS I[bOTO
aKTUBY a00, 3a BiJICyTHOCTI OCHOBHOTO PHUHKY, Ha HAaUCHPUATIMBIIIOMY PHHKY JUIS HBOTO. 3a
BiJICYTHOCTI CBilY€Hb HAa KOPHCTh NPOTHUIICKHOIO, PUHOK, Ha sikoMy TOBapuCTBO 3a3BHYAii
3MIMCHIOE OIEpallifo MPOAAXKY aKTHBY, MIPUHMAETHCS 32 OCHOBHUH PHHOK a00, 3a BiJICYyTHOCTI
OCHOBHOTO PUHKY, 32 HAWCIPUSATINBILINNA PUHOK.

[Tpu oriHIll cripaBeTMBOT BAPTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOIH OI[IHKH BapTOCTi, SKi
BIJIMOB1/Ial0OTh OOCTaBHMHAM Ta Uil SIKUX € JOCTaTHbO JAaHHUX, 100 OLIHUTU CIPaBEATUBY
BapTiCTh, MAaKCHMI3yIOUM BUKOPHCTAaHHS JOPEYHUX BIIKPUTHUX [aHUX Ta MIHIMI3yIOUH
BUKOPHCTaHHS 3aKPUTUX BXI1JIHUX JaHHX.

SIKmo € migcTaBM  BBaXaTW, MmO OajlaHCOBAa BapTICTh CYTTEBO BiJPI3HAETHCS Bil
cupaBeIMBoi, TOBapUCTBO BHU3HAYA€ CIPaBEUIMBY BapTiCTh 3a JAONOMOIOI IHUIMX METOIB
OLIHKU. BimxuieHHS MOXyTh OyTH 3YMOBJICHI 3HAQUHMMH 3MiHaAMH y (iHAHCOBOMY CTaHi
eMiTeHTa Ta/abo 3MiHaMHM KOH IOHKTYpU PUHKIB, Ha AKHX €MITEHT 3/1ICHIOE CBOIO JiSUIbHICTb,
a TaKOX 3MIHaMH Y KOH IOHKTYp1 (DOHJOBOTO PUHKY.

CrpaBennuBa BapTiCTh akIiff, 00Ir SIKUX 3yNUHEHUH, y TOMY YHCIl LIHHUX Mamnepis
E€MITEHTIB, K1 BKJIIOUeH1 10 CIHUCKY €MITEHTIB, III0 MalOTh O3HAKU (PIKTUBHOCT1, BU3HAYAETHCA
13 ypaxyBaHHSM HasBHOCTI CTPOKIB BiJIHOBJEHHsS O0OIry TakMX LIHHMX MarepiB, HasBHOCTI
(1HaHCOBOI 3BITHOCTI TaKMX €MITEHTIB, Pe3yJbTaTIB iX IISVIBHOCTI, OYIKYBaHHS HAJIXOJKEHHS
MaiOyTHIX EKOHOMIYHUX BUTI.

3.3.5. 30606'a3anns.

Kpeautopcbka 3a00proBaHiCTh BU3HAETHCS K 3000B’s3aHHS TOA1, KOIM TOBapHUCTBO CTae
CTOPOHOIO JIOTOBOPY Ta, BHACIIIOK I[LOTO, HA0YBA€ IOPUINYHE 3000B’I3aHHS CIUIATUTH TPOIIOBI
KOLITH.

Kanacudikaunis ¢pinancoBux 3000B’A3aHb
IToTouna kpeauTOpchHKa 3a00pProBaHiCTh 32 TOBAPH, POOOTH , MOCTYTH.

Jlo ckitany kpeauTopchKoi 3a00proBaHiCTh 3a TOBapHu, poOOTH , MOCayru ToBapuCTBO BITHOCUTD
KPEAUTOPCHhKY 3a00proBaHICTh 3a Bke MpuadOaHi (hiHAHCOBI IHBECTHUIli YW 1HIIN aKTUBU Ta
OTpUMaH1 poOOTH abo TMOCHYrd (BUTpATH 3a SKUMH BXXE BIIOOpaXeHO), 1€ HE OIUIaveHi
TosapucTtsom.

IToToyHa KpeaUTOPCHKA 3200ProBAHICTh 32 PO3PAXYHKAMM 3 0K07KeTOM

Jlo ckmamy KpeauTOpchkoi 3a0OproBaHICTh 3a  po3paxyHKamu 3 OrokeToM ToBapHCTBO
BIJIHOCUTBH KPEIUTOPCHKY 3a00PTOBAHICTh 32 BCIMa BUJIAMU TUIATEXKIB 0 OFOPKETY, BKIIOYAIOUN

12



nojgaTtku 3 npauniBHUKIB ToBapuctBa. ToBapucTBO Beme OOJIK y poO3pi3i OKpEeMHX IOAATKIB,
IJIaTeXIB Ta 300piB.

IToTouna kpeauTOpchKa 3a00ProBaHICTh 32 PO3PAXyHKAMH 3i CTPaXyBaHHSA

Jlo ckmamy KpemuTOpchKOi 3a00proBaHIiCTh 3a PO3paxyHKaMu 3i CTpaxyBaHHS ToBapHCTBO
BITHOCUTH KPEAUTOPCHKY 3a00pTrOBaHICTh 32 BiJpaxyBaHHIM Ha 3arajJbHO000B’I3KOBE JICpKABHE
colliaJIbHE CTPaxyBaHHS.

IToTouna kpeauTOpchKa 3a00ProBaHICTh 32 PO3PAXyHKAMH 3 OILIATH Npani

Jlo cxyagmy KpeaMTOpchKoi 3a00proBaHiCTh 32  PO3paxyHKaMH 3 OIUIATH Ipaini ToBapuCTBO
BITHOCUTH KPEAUTOPCHKY 3a00pPTOBaHICTh 3 OIUIATH Mpalli, BKIIOYAIOYHU JIEIOHOBAHY 3apo0iTHY
IIaTy.

IMoTouna KpeIUTOPCHLKA 3260ProBaHiCTh 32 PO3paXyHKaMH 32 0/IeP:KAHMMH aBAHCAMHU

Jlo ckiagy KpeauTopchbKoi 3a00proBaHICTh 3a pO3paxyHKaMH 3a OJICP)KaHUMH aBaHCAMHU
ToBapHuCTBO BiTHOCUTH KPEIUTOPCHKY 3a00PTrOBaHICTH , IO YTBOPUIJIACSA B PE3YJIbTATi TOTO, IO
ToBapucTBOM OyiH OTpUMAaHi IPOIIOBI KOIITH BiJ MOKYIIIIS, @ TOBapH, poOoTH abo MOCIyTH 11
He OyJiM BiJBaHTa)XKCHI, BUKOHAH1 a00 Ha/IaHi.

IHoToyna kpeauTOPCHKA 3200ProBAHICTD i3 BHYTPILIHIX PO3pPaxXyHKiB

Jlo ckitamy KpeauTopchKoi 3a00proBaHiCTh 32 pO3paxyHKaMH 3a 13 BHYTPILIHIX pO3paxyHKiB
ToBapuCTBO BITHOCUTH KPEIUTOPCHKY 3a00proBaHICTh, 110 BUHUKAE Yy Pe3yNbTaTi omeparii i3
NIOB’I3aHUMH CTOPOHAMH, TAKUMHU SIK YYaCHUKHU a00 3aCHOBHHUKH TOBapucCTBa.

Inmi morouni 30008’ A3aHHA

Jo cknaay 1HIIMX MOTOYHUX 3000B’s3aHb TOBAapUCTBO BIJHOCHUTH BCIO 1HIIY KPEAUTOPCHKY
3a00proBaHicTh, siKa He OyJ1a BiJHECEHa JI0 IHIIMX KaTeropiil.

Inumi qoBrocTpokoBi 30600B’si3aHHA
Jlo ckmany JOBrOCTPOKOBOI KpPEIUTOPCHKOI 3aboproBaHoCTi TOBapuCTBO  BiIHOCHTH BCIO
KPEIUTOPCHKY 3a00pPTOBaHICTh, CTPOK MOTAIICHHS SIKOT OUIbIe 12 MicsIiB.

[ToTouHi 3000B’s3aHHS BU3HAIOTHCA 32 YMOBH BIANOBITHOCTI BU3HAUYEHHIO 1 KPUTEPISIM
BU3HAHHS 3000B’s3aHb.

ITorouHi 3000B’43aHHS OLIHIOIOTHCS Y TOJATBIIOMY 32 aMOPTHU30BAHOIO BapTICTIO.

[ToTouHy KpemuTOpchKy 3a00proBaHicTh 0€3 BCTAaHOBIEHOI CTaBKU BiJcOTKa ToBapuCTBO
OIIIHIOE 32 CYMOIO TEPBICHOTO PaXyHKY (paKTypH, SKIIO BIUIMB JUCKOHTYBAHHS € HECYTTEBUM.

3.3.6. 3copmannsn ginancosux akmueie ma 30008'a3amns

@diHaHCOBI aKTUBU Ta 3000B'sI3aHHS 3TOPTAIOTHCS, AKIIO TOBAPUCTBO MA€ IOPUANYHE IPABO
3MIACHIOBATH 3aJliK BH3HAHUX y OanaHci cyM 1 Mae Hamip abo 3poOMTH B3aeMo3alik, abo
peasizyBaTy akTHUB Ta BUKOHATH 3000B's13aHHSI OIHOYACHO

3.4. O0.J1ik0Bi MOJITHKY 111010 OCHOBHHX 32C00iB Ta HeMaTepiaJbLHUX AKTUBIB

3.4.1. Buznanns ma oyiHKa 0CHOBHUX 3AC00i6

ToBapucTBo BU3Hae MaTepiaibHUN 00'€KT OCHOBHUM 3acO00M, SKIIO BIH YTPUMYETHCS 3
METOI0 BUKOPUCTAHHA iX y INpoLEci CBOEI MISUIBHOCTI, HaJaHHS MOCIYT, abo Ui 3aiHCHEeHHS
aIMIHICTPAaTUBHHX 1 COIIIAJbHO-KYJBTYPHUX (YHKIIH, OYIKYBaHUM CTPOK KOPHUCHOTO
BUKOPUCTaHHS (eKCILTyaTalii) SKUxX OiIbIe 0HOr0 POKY Ta BapTicTh sKuX Oinbire 6000 rpH.
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[lepBicHo ToBapUCTBO OIIIHIOE OCHOBHI 3aCO0M 3a COOIBapTICTIO. Y MOJANBIIOMY OCHOBHI
3aco0M OIIHIOIOTHCS 3a X COOIBAPTICTIO MIHYC OY/lb-SIKa HAaKOMMYEHA aMOpTHU3aIlis Ta Oyab-saKi
HAKOMWYeHI 30UTKM BiJ| 3MEHIICHHS KOpHCHOCTI. Cyma HaKOMMYeHOi aMOpTH3allii Ha HaaTy
IEPEOLIHKY BHUKIIOYAETbCA 3 BaJOBOI OalaHCOBOI BapTOCTI AaKTHBY Ta YHUCTOI CyMH,
nepepaxoBaHoi IO MEepeoliHeHoi cyMH akTUBY. JOOLiHKa, siIKa BXOAUTH JI0 CKJIaJy BIIACHOTO
KalliTajly, IMEepPeHOCUThCS [0 HEPO3MOJIEHOr0 NPUOYTKY, KOJIM MNPUIHHAETHCS BU3HAHHSA
BiJITOBITHOTO AKTUBY.

3.4.2. Ilooanvuii eumpamu.

ToBapucTBO He BHM3HAa€ B 0allaHCOBIH BapTOCTI 00'€KTa OCHOBHHX 3aco0iB BHTpaTH Ha
IIOJICHHE OOCIIyrOBYBaHHS, PEMOHT Ta TeXHiIuHe oOcimyroByBaHHs o0'exta. Lli BuTpatn
BU3HAIOTHCS B NPUOYTKY 4M 30MTKY, KOJM BOHM TOHEceHi. B OamaHcoBiii BapTocTi 00'ekTa
OCHOBHHUX 3ac00i1B BH3HAIOTHbCS Taki MOJaibIll BHUTPATH, SKI 3aJ0BOJIbHAIOTH KPUTEPISIM
BU3HAHHSI aKTHBY.

3.4.3. Amopmusayis ochosHux 3acoois.

AmopTu3amiss ocCHOBHHX 3aco0iB ToBapucTBa HapaxOBYETbCS NPSAMOJIIHIHHUM METOJIOM
IPOTATOM OYIKYyBaHOTO TEPMIHY KOPUCHOTO BHUKOPUCTAHHS BIAMOBIAHMX akTHBiB. [lpu
PO3paxyHKy amopTu3amii Oyjar BUKOPUCTAaHI HACTYIHI TEPMIiHHU KOPHUCHOTO 3 BHKOPHCTAHHSIM
TaKUX HIOPIYHUX HOPM:

OymiBi - 2%;
MAILVHU Ta 001 HaHH - 7-15%
TPaHCHOPTHI 3aco0u - 17 -20%
MeOi - 20 - 33%.
1HI - 14 - 50%

KamitanbHi BKJIaJeHHS B OpPEHJOBaHI MPUMIIIEHHS aMOPTH3YIOTbCSA MPOTATOM TEPMIHY iX
KOPUCHOTO BHUKOPHCTAaHHSI. AMOPTH3aIil0 aKTHBY IOYHMHAIOTh, KOJW BiH CTa€ MPHUIATHUM IS
BUKOPUCTaHHSA. AMOPTHU3AIlil0 aKTUBY MPHUIUHSAIOTE Ha OJHY 3 JABOX JAaT, sKa BiJOyBaeTbCs
paHille: Ha JaTy, 3 SKOi aKTUB KJIacCU(IKyIOTh SK YyTPUMYBaHMM JIJs mpoaaxy, abo Ha aary, 3
SKOI IPUIUHSAIOTh BU3HAHHS aKTUBY.

3.4.4. Hemamepianoni akmueu

ToBapruCTBO BUKOPUCTOBYE MOJIETb O0JIIKY HEMaTepialbHUX aKTHBIB 3a coOiBapTicTio. Ls
MoJieNb nepeadavae, M0 HeMaTepiaabHUM aKTHUB Micis BU3HaHHS OONIKOBYETHCS 3a
MEPBICHOIO BapTICTIO 32 MIHYCOM HAaKOMUWYEHOI aMOPTH3aIlli Ta HAKOMTUYEHUX 30UTKIB BiJI
3MEHIIEHHS KOPUCHOCTI. J{J1 KO)KHOTO HeMaTepiaJlbHOr0 aKTUBY BU3HAUYE€HO TEPMiH KOPUCHOT
ekcrutyaTanii. JIikBigamiiiHa BapTiCTh HeMaTepiaIbHUX aKTUBIB IOPIBHIOE HYIIIO. BapTicTh
HeMaTepiaJbHOI0 aKTHUBY 3 KIHIIEBUM TEPMIHOM €KCIUTyaTallil, o MmiJyisirae aMopTH3allii,
PO3MOAUIAETHCS HA CHUCTEMaTUYHIA OCHOBI IIPOTATOM TEPMIHY HOTO KOPUCHOI €KCILTyaTallii.
AMopTu3allis MOYUHAETHCS, KOJIM aKTUB € MPUIATHUM i1 BUKOPUCTAHH. AMOPTHU3ALIIS
NPUNNHAETHCSA Ha JaTy , 10 HAcTae paHille : abo Ha J1aTy, KOJIM aKTUB KIACU(PIKY€EThCS K
TaKWi, 110 YTPUMYETHCS JIUIs IPOJIaxy, ab0 Ha J1aTy, KOJIM MPUIHUHIETHCS BUSHAHHS aKTUBY.
ToBapuCTBO 10 HEMaTepiaIbHUX aKTHBIB 3aCTOCOBYE MPSIMOJIIHIMHUM METOI HapaXyBaHHS
amMopTH3allii.

HemarepianbHi aktrBr TOBapHCTBO BKITIOYAIOTH MEPEBAKHO MPOrpaMHe 3a0e3MeYeHHs Ta
KOMIT FOTEPHI IPOTrpaMu, 1110 BUKOPUCTOBYIOTHCS JUIs 3/IIHCHEHHS podeciiHoi MisUIbHOCTI
ToBapucTBa, Ta JileH3ii Ha JIIEeH30BaHU BiJl AISJILHOCTI.
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[Ipu po3paxyHKy amopTH3allii BUKOPUCTaHI HACTYITHI TEPMIHU KOPHUCHOTO BUKOPUCTaHHS
aKTHUBIB (y pokax)

[Iporpamue 3abe3nedeHHS 10
CucremHe nporpamue 3a6e3neuenns 10
Jlinensii 10

OuikyBaHi TEpMiHM KOPUCHOTO BUKOPUCTAHHS Ta METOy HapaxyBaHHS aMOPTH3AIIi1
MeperIsaAaloThCsl y KIHII KOYKHOT'O 3BITHOTO POKY. Y BHUITaJIKy HEOOXITHOCTI MPOBOIATHCS
BIJINIOBI/IHI 3MIHM B OIliHKaXx, 1100 BpaxoByBaTH iX eekT y MailOyTHIX 3BITHHX epioaax.

3.4.5. 3menwennsa KopucHocmi 0CHOBHUX 3AC00i6 Ma HemamepiaibHUX AKMueie

Ha xoxHy 3BiTHY 1aty TOBapHCTBO OIIHIOE, YH € IKACh O3HAKA TOT'O, IO KOPUCHICTh aKTUBY
MOK€ 3MEHIIMTHCA. TOBapHCTBO 3MEHIIye OaJaHCOBY BapTICTh aKTHBY JIO CYMH WOTO
OUIKYBAaHOTO BIJIIKOJyBaHHS, SIKIIO 1 TIJIbKU AKIIO CyMa OYiKYBaHOTO BiJIIKOAYyBaHHSI aKTHUBY
MEeHIIa Bijg ioro GamaHcoBoi BapToCcTi. Take 3MEHIIEHHS HETaiiHO BH3HAETHCS B MPHOYTKAX Yn
30UTKax, SKIIO aKTUB HE OOJIIKOBYIOTH 3a MEPEOLiHeH0I0 BapTicTio 3rigHo 3 MCBO 16. 36uTtok
BiJl 3MCHIIICHHS KOPWCHOCTI, BH3HAHWM JUIs aKTUBY (32 BUHATKOM TYIBLTY) B TIOMEPEIHIX
nepiogax, TOBapUCTBO CTOPHYE, SKIIO 1 TIIBKU SKILO 3MIHIIKUCA MONEPEAH] OI[IHKU, 3aCTOCOBaH1
JUI BU3HAUEHHSI CYMH OYiKyBaHOTO BimmKoxyBaHHs. Ilicnsi BU3HaHHS 30MTKY BiJ 3MEHIICHHS
KOPHCHOCTI aMOpTH3allisi OCHOBHUX 3ac00iB KOPUTYEThCS B MalOyTHIX mepiofax 3 METOI0
PO3MOIITICHHS TIEPETIITHYTOI OalaHCOBOiI BAapTOCTI HEOOOPOTHOTO AKTUBY HAa CHCTEMATHYHIM
OCHOBI MPOTATOM CTPOKY KOPHCHOTO BUKOPHCTAHHS.

3.5. O0J1iKk0Bi MOJITHKH 1100 OPEHAN

dinaHcOBa OpeHJa - 1I€ OpeHJa, 3a SKOK IepelaloThCs B OCHOBHOMY BCI PU3UKH Ta
BHHAropoJu, MoB's3aHl 3 MPaBOM BJIACHOCTI Ha akTHUB. TOBAapHCTBO SIK OPEHIATOP Ha MOYATKY
CTPOKY OpEHIM BHU3HA€ (PIHAHCOBY OpEHAY SK AaKTHBM Ta 3000B'A3aHHSA 3a CyMaMH, LIO
JIOPIBHIOIOTH CITPaBEUIMBINA BapTOCTI OPEHIOBAHOTO MaifHa Ha TTOYATOK OPEHIU a00 (SIKIII0 BOHU
MEHIII 3a CIIpaBeJUIMBY BapTiCTh) 3a TEMEPIIIHbOK BapTICTIO MIHIMAIBHUX OPEHIHHX IUIATEXIB.
MiHiMaabHI OpeHAHI IUIATEX1 PO3MOAUIAIOTECA MK (DIHAHCOBUMHU BUTpAaTaMy Ta 3MEHILEHHSIM
HEMorameHux 3000B'a3aHb. (DIHAHCOBI BUTPATH PO3MOAUIAIOTHCS Ha KOXKEH NepioJl TaKUM
YUHOM, 100 3a0e3MeuuTH CTaly MEepioJUYHy CTaBKy BIJICOTKAa Ha 3alMIIOK 3000B's3aHb.
HenepenbaueHi opeH/HI miaTexi BiJoOpaxaroThcs sIK BUTPATU B THX IEPIOAX, Y SIKUX BOHU
Oymun mnoHeceHi. IlomiTMka HapaxyBaHHS aMoOpTH3allli Ha OpEHIOBaHI AaKTUBHU, IO
aMOPTHU3YIOThCS, Y3TOKEHA 13 CTaHIapPTHOIO MOJIITHKOI0 TOoBapuCTBa 100 MOAIOHMX aKTHBIB.

Openya akTHBIB, 32 KOO PU3MKH Ta BUHArOpPOJH, MOB'A3aHl 3 IPAaBOM BJIACHOCTI Ha aKTHB,
(GakTUYHO 3aUIIAIOTHCS B OPEHIO0NABLS, KiIacU(IKyeThCsl sIK omepaiiiiHa opeHaa. OpeHaHi
IUIATEX1 3@ YroJI010 PO OIepaliifHy OpeHAy BU3HAIOTHCS K BUTPATH Ha MPSAMOJIiHIIHIA OCHOBI
MPOTATOM CTPOKY opeHau. JloXia BiJl OpeH/Iu 3a yrojamHu Ipo ornepailiiiny operay ToBapucTtso
BU3HAE HA TMPSAMOJIHIMHIA OCHOBI HPOTATOM CTPOKY OpEHIH. 3aTpaTH, BKIIOYAIOUU
aMOpTH3aLlil0, TOHECEHI TPU OTPUMaHHI JOXOJy BiJl OPEHIH, BU3HAIOTHCS SIK BUTPATH.

3.6. O01iK0Bi MOJIITHKY 11010 MOJATKY HA MPUOYTOK

Butpatn 3 mogarky Ha mnpuOyTOK SBISIOTH CO0OI0 CyMy BHUTpar 3 IOTOYHOIO Ta
BiJICTpOYEHOTO ToaTKiB. [IoTOUHUI MOJATOK BU3HAYAETHCS K CyMa MOJIaTKiB Ha MPUOYTOK, 110
MiJUISATAl0OTh CIIaTi (BIAIIKOAYBAHHIO) IIOJI0 OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BITHUMA
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nepion. Ilorouni Butpat ToBapucTBa 3a MOAATKaMU PO3PAXOBYIOTHCS 3 BUKOPUCTAHHSAM
MOJIaTKOBUX CTaBOK, YMHHUX (200 B OCHOBHOMY YMHHHX) Ha JaTy OallaHCy.

BincTpoueHnii moaToK po3paxoBYEThCsS 3a 0alaHCOBUM METOJIOM OOJIIKY 3000B'sS3aHb Ta
SBJISIE COOOI0 TMOAATKOBI aKTUBU a00 3000B'sI3aHHA, 1[0 BUHUKAIOTH Y PE3yJbTaTi TUMYACOBUX
pi3HHITL MK OaJaHCOBOIO BapTICTIO aKTHBY YW 3000B'si3aHHS B OajlaHCl Ta iX IMOJATKOBOIO
0azoro0.

Bincrpoueni momaTtkoBi 3000B's3aHHS BU3HAIOTHCS, SIK MPABUIIO, MO0 BCIX TUMYACOBUX
PI3HMIIb, IO IMJIATAIOTH OINOJATKyBaHHIO. BilcTpoueHi MOJATKOBI aKTHMBU BHU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HasIBHOCTI B MaHOYTHOMY OTOZATKOBYBAHOTO MPUOYTKY, 32 paXyHOK
SIKOTO MOXKYTh OyTH BUKOPHUCTaHI TUMYACOBI Pi3HMII, 1110 MiJIATaIOTh BUpaxyBaHHI0. baiancoBa
BapTICTh BIJICTPOYCHHX MOJATKOBUX aKTHBIB MEPETIISIIAETHCS HA KOXKHY JaTy W 3MEHIITYETHCS B
TiH Mipl, y SKii Oigblne HE iICHye WMOBIPHOCTI TOTO, IO OyAe OTpUMaHUN OIOAATKOBAHUMN
npuOyTOK, AOCTAaTHIN, MO0 JO3BOJIMTH BHUKOPHCTATH BUTOMIY Bifl BIICTPOYEHOTO IOJAaTKOBOTO
AKTHBY TMOBHICTIO a00 YacTKOBO.

BincTpoueHuii 1moaToK po3paxoOBYEThCS 3a MOJATKOBUMH CTaBKaMH, SIKi, SIK OYiKYEThCS,
OyIyTh 3aCTOCOBYBATHICSI B TIepioji peami3amii BIAMOBIIHUX aKTUBIB ab0 3000B's3aHb.
ToBaprCTBO BH3HAE IMOTOYHI Ta BIACTPOYEHI IMOAATKH SK BUTpPATH ab0 IOXiJM 1 BKJIIOYAE B
npuOyTOK a00 30MTOK 3a 3BITHUH TEpioa, OKPIM BHUMAJKIB, KOJU IMOJATKH BHHHUKAIOTH BiJ
omeparliit abo moii, siki BU3HAIOTHCA MPSIMO y BIaCHOMY Karitaji abo Bij 00'eqHaHHs Oi3HECY.

ToBapucTBO BU3HAE MOTOYHI Ta BiCTPOYEHI MMOJATKH Yy KalliTalli, SKIIO MOJATOK HAJIEKUTh
JI0 CTaTei, sKi BimoOpakeHo Oe3rnocepeHbo Y BIaCHOMY KalliTalli B TOMY CAMOMY YH B iHIIOMY
nepioi.

3.7. O0aiKOBi MOJITUKM 00 IHIIUX AKTUBIB Ta 3000B’A3aHb

3.7.1. 3abe3neuennan

3a0e3neueHHs] BU3HAIOTHCSA, KoM ToBapHCTBO Mae TENepiliHiO 3a00proBaHICTh (FOPUIUUYHY
a00 KOHCTPYKTUBHY) BHACIIJIOK MUHYJOI MOJii, iCHye WMOBIpHICTb (TOOTO OiNbIIE MOXKIIUBO,
HI’K HEMOXJIMBO), 1110 MOTalleHHs 3000B'a3aHHs BUMaraTuMe BUOYTTS pecypciB, KOTP1 BTUIIOIOTh
y co0i eKOHOMI4HI BUTO/IM, 1 MO’KHA JIOCTOBIPHO OLIIHUTU CYMY 3000B'S3aHHS.

ToBapucTBO TakoXX CTBOPIOE pe3epB BUTPAT Ha OIUIATy IOPIYHUX (OCHOBHUX Ta
JOJTATKOBUX) BIAMYCTOK. P0O3paxyHOK Takoro pesepBy 3IIHCHIOETBCS Ha MIACTaBl MpPaBHI
O6nikoBoi momituku ToBapuctBa. Po3mip CTBOpeHOro pesepBy OIIATH BIJMYCTOK IiJUIATae
IHBEHTapu3alii Ha KiHelb pokKy. Po3mip BifpaxyBaHb J0 pe3epBY BIANYCTOK, BKIIIOYAIOYU
BiJJpaxyBaHHs Ha COLIaJbHE CTPAXyBaHHS 3 IIUX CYyM, PO3PaXOBYIOTbCS BUXOAAYM 3 KiTBKOCTI
IHIB ()aKTMYHO HEBHKOPUCTAHOI MpaliBHUKAMU BIANYCTKH Ta iXHBOTO CEPEIHBbOJECHHOIO
3apo0iTKYy Ha MOMEHT IMPOBEAEHHS TAKOr0 PO3paxyHKy. TakoX MOXYTh BpaxOBYBAaTHCS IHIII
00’ekTHBHI (HaKTOpH, 10 BIUIMBAIOTH HA PO3PaXyHOK I[LOTO TOKa3HHWKA. Y pasl HEOOXITHOCTI
pOOHTBCS KOpHUTyHOYa IMPOBOAKA B OyXraaTepchbKOMY OOJIIKY 3TiJTHO JaHUX I1HBEHTapH3amii
pe3epBY BIIITYCTOK.

3.7.2. Bunnamu npauisHuxkam

ToBapucTBO BH3HA€ KOPOTKOCTPOKOBI BHIUIATH TMpalliBHUKaM SIK BHUTpaTH Ta SK
3000B'sI3aHHSL MICJIST BUpaxyBaHHS OyAb-iKOi BX€ CIUIaueHoi cyMu. ToBapHCTBO BHU3HA€E
OYIKyBaHy BapTiCTh KOPOTKOCTPOKOBUX BUILIAT TMPAIliBHUKAM 3a BIJICYTHICTh SIK 3a0€3MEeUeHHS
BIJITYCTOK - IIiJ{ YaC HaJaHHS MpPaliBHUKAMU MOCIYT, SKi 30UIBIIYIOTh iXHI IpaBa HAa MalOyTHI
BUIUIATH BIAITYCKHUX.
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3.7.3. Ilenciiini 30006'a3anns

BinnoBimHO 10 yKpaiHCBKOTO 3aKOHOJABCTBA, TOBApUCTBO YTPUMYE BHECKH i3 3ap0oOiTHOI
wiaty npamiBHUKiB A0 Ilenciiinoro ¢onay. IToTO4YHI BHECKHM PO3paxOBYIOTHCS SIK MPOIEHTHI
BiJIpaxyBaHHS 13 MOTOYHUX HapaxyBaHb 3apoO0iTHOI IUIaTHI, TaKi BUTPATH BiAOOpaKarOThCSA Y
nepiofi, B SKOMy OyiH HaJlaHi MpariBHUKaMU MOCITYTH, M0 HAJAIOTh iM MPaBO Ha OJEp>KaHHS
BHECKIB, Ta 3apo0JjieHa BiJIITOBIIHA 3ap00ITHA TUIATHS.

3.8. Inwi 3acTocoBaHi 00.1iKOBi MOJTITUKH, 110 € JOPEYHUMH /I PO3YMiHHS (PiHAHCOBOI
3BITHOCTI

3.8.1 /loxo0u ma eumpamu

ToBapucTBO BH3HAE JOXIJ BiJl HagaHHA TOCHyr, Koim (abo y Mipy Toro, sik) BOHO
3aJI0BOJIbHSAE€ 3000B’sI3aHHSA IOJJ0 BUKOHAHHA, IMEpearoud OOIIMHY MOciayry (TOOTO aKTHB)
KIIIEHTOB1. AKTHB IepenaeThcs, Konu (abo y Mipy TOro, fiK) KII€HT OTPUMYE KOHTPOJIb HaJ
TaKUM aKTHBOM.

[Tpu BU3HAYEHI BAPTOCTI BUHATOPOIM BiJ yIIPABIIHHS aKTUBAaMH TOBApUCTBO BIATIOBITHO 10
MC®3 15 BUKOPHCTOBYE METOJ OLIHIOBaHHS 3a pe3yibTaroM. J[o MeToly OIiHIOBaHHS 3a
pe3yJIbTaTOM HAJIEKHTh, 30KpeMa, aHajli3 BUKOHAHHS, 3aBEPIICHOT0 HAa CHOTOIHIIIHINA JICHB,
OLIIHKM JOCSTHYTUX pe3yibTaTiB. BpaxoByrounm npuHIMN MpogeciiHOro CKeNTHLIU3MY UL
3MIHHOi BapTOCTI BUHATOPOIN PO3PAXyHOK TOXOY 3A1HCHIOETHCS HAa KIHEIb KOYKHOTO MiCSIIISI.

PesynbraT BH3HAYeHHS PO3MIpY BHUHArOpoOIW MO YIPABIIHHIO aKTHBaMU O(OPMITIOETHCS
aKTOM BHUKOHaHUX pOOIT, B SAKOMY BiI0OpaXaeTbCs pO3PAXyHOK (OI[IHKA) TOCSITHYTHX
pe3yIbTaTiB Ha 3BITHY JATy.

Jloxin Bim mpojaxy (iHAHCOBHUX AaKTHBIB BHU3HAEThCA Yy NMpHOYTKy abo 30MTKYy B pasi
3aJI0BOJICHHS BCIX HaBeIEHUX Aaji YMOB:

a) ToBapucTBO mepenae JOTrOBIpHI IpaBa Ha OJAEP)KaHHS TI'POLIOBHX IMOTOKIB BiJ TaKOro
(1HaHCOBOI'O aKTUBY;

6) ToBapucTBO mepenano MOKYIIEBI PU3WKU Ta TMepeBard BiJ BOJOMIHHS, TMOB’s3aHl 3
(iHAaHCOBUM aKTHUBIB;

B) 3a ToBapHCTBOM HE 3aJIMIIAETHCS aHl MOJANbIIA y4yacTh YIPaBIIHCHKOTO MEPCOHANY Y
dopMi, ska 3a3BMYail MOB’sI3aHA 3 BOJIOAIHHSAM, aHI €(QEKTUBHUI KOHTPOJIb 3a MPOJaHUMHU
(iHaHCOBUMHM IHCTPYMEHTaMHM, IHBECTULIIHHOIO HEPYXOMICTIO a00 1HIIMMH aKTUBaMH;

') CyMy JAOXOJy MO>KHa JJOCTOBIPHO OILIIHUTH;
1) UMOBIpHO, 1110 10 ToBapucTBa HaaIAYTh EKOHOMIYHI BUTOIH, TTOB’sI3aH1 3 OMEpaIli€lo;

€) BUTpaTH, ki Oynu abo OyayTh MOHECEHI y 3B’A3KYy 3 OINEpalli€lo, MOXKHA JIOCTOBIPHO
OILIIHUTH.

JAvBigeHau BU3HAIOTHCS J0X0A0M JIMIIE Y pa3i, AKIIO:
- mpaBo ToBapucTBa Ha OjIep)KaHHS BUILIAT 32 IUBIICHIaMH BCTAaHOBJICHO;

- € HMOBIpPHICTh, IO E€KOHOMIYHI BWUTOJM, TIOB’sI3aHI 3 JMBIACHAAMH, HATIUAYTH 10
ToBapucrsa;

- CyMy IUBIJIEH/IB MOXHA IOCTOBIPHO OI[IHUTH.

JloXiJ1 BUBHAETHCA Y 3BITI PO MPUOYTKHU Ta 30UTKU 32 YMOBH BiANOBITHOCTI BU3HAUEHHIO T
KpUTEPIsIM BU3HaHHA. BU3HaHHS 10X0Ay BiAOYBa€TbCS OJHOYACHO 3 BU3HAHHSM 30UIbIIEHHS
aKTUBIB 200 3MEHIIEHHS 3000B’13aHb.
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Burpatu — 1e 3MEHIIEHHS €KOHOMIYHHX BUTIJ MPOTATOM OOJIIKOBOTO MEpiony y BHUIJIAL
BUOYTTS UM aMOpTH3aIlii aKTUBIB a00 y BUIJISIII BAHUKHEHHS 3000B’s13aHb, PE3yIbTaTOM YOTO €
3MEHIICHHS YUCTHX aKTHBIB, 33 BUHATKOM 3MEHIICHHS, ITOB’I3aHOTO 3 BUIIATAMHU YYaCHUKAM.

Burparu BU3HAIOTHCA y 3BITi PO NPUOYTKHU Ta 30MTKH 32 YMOBH BiAMOBIAHOCTI BUZHAYCHHIO
Ta OJHOYACHO 3 BU3HAHHIM 301IbIIIeHHS 30008’ 13aHb a00 3MEHIIICHHS aKTHBIB.

Butparu HeraitHO BU3HAIOTHCS y 3BiTi PO MPUOYTKU Ta 30MTKH, KOJIM BUAATKU HE HAJIAIOTh
MaifOyTHIX €eKOHOMIUYHHUX BUT1 a00 TOJI Ta Ti€l0 MipOI0, KO0 MAalOyTHI €eKOHOMIYHI BUTO/IU HE
BIJINMOB1/1at0Th 200 MEPECTAIOTh BIAMOBIIaTH BU3HAHHIO SIK aKTUBY Y 3BITI PO (DiHAHCOBUH CTaH.

Butpatn Bu3HaIOThCA y 3BiTI MpPO MPUOYTKM Ta 30UTKU TAaKOX y THUX BUNAAKaX, KOJIH
BUHUKAIOTH 3000B’s13aHHS 0€3 BU3HAHHS aKTUBY.

Burparu, noneceni y 3B'3Ky 3 OTPUMaHHSM JI0XO/ly, BU3HAIOTHCS Y TOMY XK MEpioAi, 110 i
BIJIITOBIHI JOXOJIH.

3.8.2. Bumpamu 3a nozuxkamu

Butpatn 3a mo3ukamu, sKi HE € 4YacTHHOK (DIHAHCOBOTO I1HCTPYMEHTY Ta HeE
KaliTaJdi3ylOThCS SK YacTHHA COOIBApTOCTI AaKTWBIB, BHU3HAIOTHCSA SK BHUTPATH NEPIOAY.
ToBapuCTBO KarliTani3ye BUTPATH HA TO3MKH, sKi O€3MOCEPEIHBO BIIHOCATHCS 10 TPHUIOAHHS,
OyniBHUIITBa 200 BUPOOHMIITBA KBalli()iKOBAaHOTO aKTHUBY, AK YacTHHA COOIBapTOCTI ILOTO
aKTHUBY.

3.8.3. Ymoeni 30606'a3anna ma akmueu.

ToBapucTBO He BH3Hae YMOBHI 3000B's3aHHS B 3BiTi mpo (piHaHcoBuid ctan ToBapuCTBa.
[adopmarnis npo ymMoBHE 3000B's3aHHS PO3KPUBAETHCS, AKIIO MOXIJIHUBICTH BHOYTTSI pECypciB,
AK1 BTUIIOIOTH y €001 €KOHOMIYHI BUTOAM, HE € BiAJlajeHO. TOBapuCTBO HE BH3HAE YMOBHI
aktuBu. Crucna iHpopmalis Opo YMOBHUH aKTHB PO3KPUBAETHCSA, KOJIM HAIXOJDKEHHS
€KOHOMIUHUX BUT1]] € KMOBIPHHUM.

4. OcHOBHI NPUNYLIEHHS, OIHKHU TA Cy/’KeHHS

[Tpu miaroroBui ¢piHaHCOBOI 3BITHOCTI TOBApUCTBO 3/1MCHIOE OLIIHKHM Ta MPUIYIIEHHS, K1
MaloTh BIUIMB Ha e€JlIeMEHTH (iHAHCOBOi 3BITHOCTI, IpyHTytounch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobneHux KomiTeTom 3 TiiymMaueHb MIKHApOAHOI (DIHAHCOBOI 3BITHOCTI.
OwiHku Ta cymkeHHs O0a3yloThCS Ha IONEPeAHbOMY JOCBI Ta iHIIMX ¢akTopax, L0 3a
ICHYyIOUMX OOCTaBHH BB@)XaIOThCSI OOIPYHTOBAaHMMHM 1 3a pe3ysibTaTaMU SKUX NPUHMAIOTHCS
CY/DKEHHS 111010 OallaHCOBOI BapTOCTI aKTUBIB Ta 3000B’s3aHb. X04a Il pO3paxyHKU 0a3yroTbcs
Ha HasBHIM y KepiBHUITBa ToBapucTBa iHQOpMAIll PO MOTOYHI MOAIl, (PaKTUYHI PE3yJIbTaTH
MOXYTb 3pELITOI0 BIJPI3HATUCS B IUX po3paxyHKiB. O6nacTi, e Taki Cy/KEHHsS € 0COOIMBO
BOKJIMBUMH, O0JIACTI, M0 XapaKTePU3yIOThCSI BUCOKHUM PIBHEM CKJIAIHOCTI, Ta 00JacTi, B SKHX
NPUITYIIEHHS ¥ pO3paxyHKU MalOTh BEJIMKE 3HAYEHHS JUIS MIATOTOBKU (hiHAHCOBOI 3BITHOCTI 3a
MC®3, naBeneH1 HIKYE.

4.1. CynseHHs 1110710 onepauiii, moaiii a6o ymoB 3a BincyTHocTi koHkpeTHUX MC®3

Axmo nemae MC®3, sxuii KOHKPETHO 3aCTOCOBYETHCS JI0 OTepallii, iHII01 moaii abo yMOBH,
KepiBHULITBO TOBapUCTBAa 3aCTOCOBYE CY/KEHHS IMiJ 4ac po3pOOJIEHHS Ta 3aCTOCYBaHHS
00iKOBOT MOJITUKK, 100 i1HQopmalis Oyna AOpeyHOrO id NOTped KOPUCTYBAyiB JUIsS
NPUKRHATTS €KOHOMIYHHUX PillIeHb Ta JOCTOBIPHOIO, Y TOMY 3HAa4€HHI, 110 (JiHAHCOBA 3BITHICTb:
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J 1oJa€e J0CTOBIpHO (hiHAHCOBUI cTaH, (PIHAHCOBI PE3yNbTAaTH AISUIBHOCTI Ta T'POIIOBI
notoku ToBapucTsa,

. B1JIOOpakae €KOHOMIYHY CYTHICTh OTEpaIliii, 1HIHUX TOoMaii abo yMOB, a HE JIHIIe
I0puInUHy hopmy;

J € HeUTpaIbHOIO0, TOOTO BUILHOIO BiJl yIIEpEIKEHb;

J € TIOBHOIO B yCIX CYTTE€BUX ACIEKTaX.

[Tin gac 3mificHEHHSI CY/DKCHHS KepiBHUITBO TOBapHCTBAa MOCHIAETHCS HA MPUHHSATHICTH
HaBEJICHUX JaJi JUKEpEIl Ta BPaXOBYE 1X Y HU3X1THOMY MOPSIKY:
a)  BuMoru B MC®3, y KuX 1J1eThCs MPO MOII0H1 Ta OB’ I3aH1 3 HUMHU ITUTAHHS;

0) BHU3HAYCHHS, KpUTEpii BU3HAHHS Ta KOHIIEMIIIT OI[IHKK aKTHBIB, 3000B’s3aHb, JTOXO/IIB
Ta BuTpar y KonnenryanbHiii 0CHOBI (JiHAHCOBOI 3BITHOCTI.

[lin wac 3xilicHEHHS Cy/DKEHHS KepiBHUITBO ToBapHcTBa BpaxoBye€ HaWOCTaHHIIII
HOJIOKEHHS 1HIIMX OPraHiB, M0 PO3pOOIIIOTH Ta 3aTBEPKYIOTh CTaHAAPTH, SKi 3aCTOCOBYIOTh
noIi0HY KOHIIETITYyaJ IbHY OCHOBY JUIsl PO3pOOJICHHS CTaHIApTIB, 1HITY IpoQeciiHy JiTeparypy 3
o0JiKy Ta NpPUWHATI Traly3eBl MPaKTUKH, Ti€I0 MIpO0, SKOK BOHHU HE Cylepevyarb
BUIIIE3a3HAYCHUM JKEPEIIaM.

Onmneparii, mo He periameHTyrThcss MCD3 ToBapuCTBOM HE 3]1IHCHIOBAIUCE.
4.2. CyaaeHHsI 1100 cIpaBelJIMBOI BapTocTi akTuBiB ToBapucTBa

CropaBeyiiBa BapTicTh IHBECTHIINM, IO aKTUBHO OOEPTAIOTBCS HA OpraHi30BaHHX
(iHAHCOBUX PHUHKAX, PO3PAaXOBYETHCS HAa OCHOBI MOTOYHOI PUHKOBOI BapTOCTI HAa MOMEHT
3aKpUTTS TOPTiB Ha 3BITHY AaTy. B IHIIMX BHUIagKax OLIHKA CIPABEINIMBOI BAPTOCTI IPYHTYETHCS
Ha CY/DKEHHSX 1010 mepeadadyBaHMX MailOyTHIX IpPOIIOBUX MOTOKIB, ICHYIOYOi €KOHOMIYHOI
CUTyalli, pU3MKIB, BJIACTUBHX pI3HUM (IHAHCOBUM IHCTPYMEHTaM, Ta IHIIMX (QaKToOpiB 3
BpaxyBaHHsAM BUMOT MC®3 13 «Or1iHka cripaBeyIMBOT BAPTOCTI.

4.3. CyaaeHHsI 11010 3MiH cIIpaBeJJIMBOI BAPTOCTi (PiHAHCOBUX AKTHUBIB

KepiBuuurBo ToBapucTBa BBakae, 10 OOJIKOBI OLIHKM Ta HPUIYLIEHHS, SKI MaloTh
CTOCYHOK JO OIIIHKM (DIHAHCOBUX IHCTPYMEHTIB, JI€ PUHKOBI KOTUPYBAaHHSA HE JIOCTYIIHI, €
KJIIOYOBUM JIKEPEIOM HEBU3HAUYEHOCT] OLIHOK, TOMY LIO:

a)  BOHHU 3 BHCOKHM CTyIEHEM HMOBIPHOCTI 3a3HaIOTh 3MiH 3 IUIMHOM 4Yacy, OCKIIbKH
OLIIHKM 0a3yloThCS Ha MPUIIYLIEHHSX KEpPIBHUIITBA II0J0 BIJCOTKOBUX CTaBOK,
BOJIATWJIBHOCTI, 3MIH BA&JIIOTHUX KYpCIB, TOKa3HUKIB KpPEAUTOCIPOMOKHOCTI
KOHTPareHTiB, KOPUT'yBaHb IiJ 4ac OI[IHKA IHCTPYMEHTIB, a TaKOX cHernupIgyHuX
0co0aMBOCTEH omepariii; Ta

06) BIUIMB 3MIHM B OIIHKax Ha aKTHBH, BiI0Opa)keHi B 3BiTi Mpo (iHAHCOBUIl cTaH, a
TaKOX Ha JJOXOJU (BUTPATH) MOXKe OyTH 3HAYHUM.

SAx6u xepiBHUITBO ToBapHcTBa BHUKOPHUCTOBYBAJIO 1HIII MPHUIIYLIEHHS 1100 BiJCOTKOBHX
CTaBOK, BOJATMJIBHOCTI, KypciB OOMIiHY BaJIIOT, KPEJUTHOTO PEHTHHTY KOHTpareHTa, AaTu
odepTH 1 KOpUTyBaHb ITiJ1 Yac OLIHKUA IHCTPYMEHTIB, OlIbIITa a00 MEHIIIa 3MiHa B OIIIHII BAPTOCTI
(iHaHCOBUX IHCTPYMEHTIB Y pa3i BIZICYTHOCTI pUHKOBUX KOTHPYBaHb Majia O iCTOTHMI BIUIMB Ha
BiI0OpakeHnH y (piHaHCOBIN 3BITHOCTI YUUCTUI NMPUOYTOK Ta 30UTOK.

Po3ymiroun BaXIMBICTH BHUKOPWUCTAHHS OOJIKOBHX OIIHOK Ta MPUIYIIEHb OO
CIpaBeIMBOi BapTOCTi (DIHAHCOBUX AaKTHBIB B pa3l BIJCYTHOCTI BXiJHHUX JaHUX IIOJ0
crpaBeAuBoOi BapTOCTi mepmioro piBHA, KepiBHuurBo ToBapucTBa IUlaHy€e€ BUKOPUCTOBYBAaTH
OLIIHKM Ta CY/DKEHHS fKi 0a3yroTbes Ha mpodeciiiHiii komreTeHuii npaiBHukiB Ilinnpuemcraa,
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JOCBIZIl Ta MUHYJIMX MOJifAX, a TaKOX 3 BHUKOPHCTAHHSIM DPO3paxyHKIB Ta MOJeJIell BapTOCTi
(IHAaHCOBHMX aKTHBIB. 3aJly4ye€HHs 30BHIIIHIX EKCIIEPTHUX OIIIHOK IIOJI0 TaKWX (HIHAHCOBHX
IHCTPYMEHTIB e OLliHKa, sika 0a3yeTbesl Ha npodeciiiHiil KoMIeTeH1ii, J0CBil Ta po3paxyHKax €
HEJIOCTaTHBOI, Ha TYMKY KepiBHUIITBA € IPUITHSATHUM Ta HEOOXiTHUM.

BukopucTtanHsi pi3HHX MapKETHHTOBHX MPHUITYIICHb Ta/a00 METOMIB OIlIHKH TaKOX MOXE
MaTH 3HaYHUH{ BIUIMB Ha nepedadyBaHy CIpaBeAUBY BapTiCTh.

4.4. Cym:keHHsI 010 OYiKYBAHHMX TePMiHIiB yTpuMyBaHHsA QiHAHCOBUX iHCTPYMEHTIB

KepiBauurso ToBapucTBa 3acTocoBye mpodeciiiHe CyPKEHHS I0J0 TEPMiHIB yTPUMaHHS
(hi1HaHCOBHX IHCTPYMEHTIB, 110 BXOJIATH /10 CKIany (iHaHCOBUX akTHUBIB. [Ipodeciiine cymkeHHsS
32 MM TNHTAaHHSAM IPYHTYEThCS Ha OI[HII pU3HUKIB (DIHAHCOBOTO I1HCTPYMEHTY, WOTO
NpUOYTKOBOCTI ¥ AuHaMmiIll Ta iHImMX (akropax. [Ipore iCHYIOTh HEBU3HAYEHOCTI, SKI MOXKYTb
OyTH TOB’si3aHI 3 MPHU3YNUHEHHSIM OOITy MIHHUX TManepiB, IO HE € MiJKOHTPOJIbHUM
kepiBHULTBY ToBapucTtBa (akTOpoM 1 MOXKE CYTTEBO BIUIMHYTH Ha OIIHKY (iHAHCOBHUX
IHCTPYMEHTIB.

4.5. CyaaeHHsI 1100 BHUSIBJIEHHS 03HAK 3HElliHeHHS] AKTUBIB.
KomTiB po3mimeHnx B OaHKax, sIKi 3HAXOAATHCS Ha CTaIil JTKBiIalii HeMae.

Ha xoxHy 3BiTHY AaTy ToBapuCTBO MPOBOAUTH aHAMI3 1€0ITOPCHKOI 3a00proBaHOCTI, 1HIIOT
ne0iTOpchKOoi 3200proBaHOCTI Ta IHIINX ()IHAHCOBUX aKTHBIB HA MPEMET HAsIBHOCTI O3HAK 1X
3HEIIHCHHS. 30MTOK BiJl 3HCIIIHCHHSI BU3HAYAETHCS BUXOSMYHU 3 BIACHOTO MPOdECciitHOrO
CY/PKEHHS KEPIBHUIITBA 32 HASIBHOCTI 00 €KTHBHUX JIaHHX, IO CBIYaTh PO 3MEHIIICHHS
nepeadavyBaHUX MaiiOyTHIX TPOLIOBUX MOTOKIB 3a JaHUM aKTHBOM Y pe3yJbTaTi O/iHieT a00
KUTBKOX TIOJIIi, 110 BiAOYIMCS MICIs BU3HAHHS ()IHAHCOBOTO aKTHUBY.

MC®3 9 Bumarae CTBOpPEHHs pe3epBiB MijJ OUiKyBaHI KpeAWTHI 30UTKH, TOOTO 30MTKH BiX
3HEIIHEHHS, K€ MOXe CTaTuCs B MallOyTHbOMY, HaBITh 3 MIHIMaJIbHOK HMOBIipHICTIO. BigHOCHO
(iHAaHCOBUX aKTUBIB, K OIIIHIOIOTHCS 3a aMOPTHU30BAaHOIO BapTiCTIO, TOBapUCTBO Ha Jary
BUHUKHEHHS (IHAHCOBUX aKTUBIB Ta Ha KOXKHY 3BITHY JaTy BH3HA4a€ PIBEHb KPEIUTHOIO
PU3HKY.
O3HakamM¥ 3HELIHEHHS MOXKYTh OYyTH :

- TOTIpLIEHHS CUTYyalil Ha PUHKY;

- 30inbIIeHHS (PaKTOPIB rady3eBOro pU3HKY;

- moripueHHs (iHaHCOBOTO CTaHy eMITEHTa;

- MOpYLICHHS MOPSAKY IUIATEeXIB ;

- BHCOKa WMOBIpHICTh OAHKPYTCTBA EMITEHTA ;

- BHU3HAHHS 3HIKEHHS KPEAUTHOTO PEUTHUHTY PEUTHHTOBUM areHTCTBOM.

ToBapucTBO BU3HAE pe3epB MiJl 30UTKU U OUYIKYBAaHHMX KPEAUTHHX 30UTKIB 3a (piHaHCOBUMHU
aKTHBAMH, SIK1 OLIHIOIOTBHCSI 32 aMOPTHU30BAHOIO BapTICTIO, Y PO3MIpPI OUIKYBAaHUX KPEAUTHHUX
30UTKIB 3a Becb CTPOK Jii (piHAHCOBOro akTUBY (NMpPH 3HAYHOMY 3OUIBIIEHHI KPEAUTHOTO
PU3UKY/IUISL KPEAUTHO-3HEI[IHEHNX ()IHAHCOBUX AaKTUBIB) ab0 12-MICSYHHUMH OUYiIKyBaHHUMHU
KpEeIUTHUMHU 30UTKaMH (y pasi He3HAYHOT'O 3pOCTaHHS KPEAUTHOTO PU3HUKY).

3a3BUuail OYIKY€ThCs, 110 OYIKYyBaHI KPEAWUTHI 30MTKU 3a BECh CTPOK Jii MaloTh OyTH
BU3HAHI JI0 TOro, SIK ()IHAHCOBHI IHCTPYMEHT CTaHE MPOCTPOYECHUU. SIK mpaBuUiIO, KpeAUTHUN
PHU3MK 3HAYHO 3pPOCTAE MIe A0 TOro, K (piHAHCOBUN IHCTPYMEHT CTaHE MPOCTpOUECHUM abo Oyne
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NOMIYEHO IHIN YMHHUKU 3aTPUMKHM IUIATEXIB, L0 € CHEeHUpIYHUMHU Ui TO03WYaJIbHUKA,
(Hanpukian, 3aiicHeHHs Moaudikalii abo pecTpyKTypu3aitii).

KpenutHuii pusuk 3a (iHAHCOBUM IHCTPYMEHTOM BB@KAETHCS HU3BKUM, SKIIO
(biHAHCOBUI IHCTPYMEHT Ma€ HHM3bKUI PU3UK HACTAHHS JNe(ONTY, MO3NYATBHUK Ma€ MOTYKHIN
NOTEHIlia]l BUKOHYBaTH CBOi JIOTOBIpHI 3000B'A3aHHS IIOAO0 TPOIIOBHUX MOTOKIB Y
KOPOTKOCTPOKOBIM TEPCIEKTHBI, a HECHPHUATIMBI 3MIHU B €KOHOMIYHHX 1 JIIJIOBUX YMOBax y
JIOBTOCTPOKOBIH MEPCIIEKTUBI MOXKYTh 3HU3HTHU, ajie HE 00OB’S3KOBO 3/IaTHICTh MO3MYAIBHUKA
BUKOHYBAaTH CBOI 3000B's13aHHSI I0JI0 JIOTOBIPHUX I'POIIOBHX ITOTOKIB.

@diHaHCOBI IHCTPYMEHTH HE BBAXKAIOTHCS TAKUMH, 110 MAIOTh HU3bKUH KPETUTHUN PU3UK
JIUIIIE Ha MiJICTaBl TOTO, IO PU3UK AehONITY 32 HUIMHU € HIDKYUM, HDK PU3HK J1e(dONTY 3a IHITUMU
¢dinancoBumu iHcTpyMeHTaMH ToBapucTBa a00 HIK KPEAWTHHHA PHU3UK IOPUCIOUKII, B SKii
ToBapuCTBO 3A1MCHIOE TisSTIBHICTD.

OuikyBaHi KpeIuTHI 30MTKHM 3a BeCh CTPOK Jii HE BH3HAIOTHCSH 32 (HIHAHCOBUM
IHCTpPYMEHTOM IMPOCTO HA IMIiJACTaBl TOro, MIO0 BiH BBaXXaBCSd I1HCTPYMEHTOM 13 HU3BKUM
KPEIUTHUM PU3UKOM Yy IOTIEPETHROMY 3BITHOMY TEpiofli, aje He BBAKAETHCS TAKUM CTAaHOM Ha
3BITHY JaTy. Y TakoMmy BUNajaky ToBapuCTBO 3'ICOBY€, YM MaJI0 MiClleé 3HAYHE 3POCTAHHS
KPEIUTHOTO PU3UKY 3 MOMEHTY IEPBICHOTO BH3HAHHS, a OT)KE UM MOCTaja norpeda y BU3HAHHI
OUIKYBaHUX KPEIUTHUX 30UTKIB 32 BECh CTPOK Jii.

OuikyBaHi KpeauTHi 30MTKH BiJOOpakarOTh BIIACHI OYiKyBaHHA ToBapucCTBa IOJO
KPEIUTHUX 30UTKIB.

4.6. BI/IKOPI/ICTRHHH CTABOK TUCKOHTYBaAHHSA

CraBka IUCKOHTY - II€ NMPOLEHTHA CTaBKa, SKa BUKOPUCTOBYETHCS Ul NEpEpaxyHKy
MalOyTHIX MOTOKIB OXO/IB B €IMHE 3HAYEHHS TEMEPIlHbO1 (IOTOYHOI) BapTOCTi, siIKa € 6a3010
JUIsl BU3HAUYEHHS PHUHKOBOI BapToCTi Oi3Hecy. 3 €KOHOMIYHOI TOYKH 30pY, B pOJII CTaBKU
JMCKOHTY € Oa’kaHa 1HBECTOpPY CTaBKa JIOXOJy Ha BKJIAJICHMH KamiTaja y BIJIOBIJIHI 3 piBHEM
pu3UKy 1o/110H1 00'€KTH 1HBECTYBaHHs, a00 - CTaBKa JOXOJy 3a aJIbTEPHATUBHUMHU BaplaHTaMH
IHBECTHLIIH 13 31CTaBJISHHSA PiBHS PU3UKY Ha JaTy OLIHKU. CTaBKa IMCKOHTY Ma€ BU3HAYaTHCS 3
ypaxyBaHHSM TPbOX (aKTOpIB:

a) BapTOCTI Ipoleil y yaci;

0) BapTOCTI JpKEpell, Kl 3alydaroThesl s (IHaHCYBaHHS 1HBECTHIIIHOTO MPOEKTY, SIKi
BUMararoTh pi3Hi piBHI KOMIEHCAI;

B) ¢akTtopy puU3MKy a00 Mipu HMOBIPHOCTI OTPMMaHHS OYIKYBaHMX y MalOyTHbOMY

JIOXO/IB.
Cranom Ha 31.12.2019 cepennpo3BakeHa cTaBKa 3a mopTdeneM OaHKIBCHKUX [ETO3UTIB Y
HalllOHAIBHINA BaMoTi B 0aHKaX, y SKHMX HE BBEACHO THMYAcOBY aJMiHicTpamiro abo He
3alpoBa/DKEHO  JIKBifaIiiHy Kowmiciro, cranoBmwna 10,4 % piyHHX. [ndopmarnis, 1o
BUKOPHUCTaHA JJIsl BA3HAUEHHS CepeIHbO3BaYKEHOI CTaBKH ojieprkaHa 3 odiuiitHoro caiity HBY 3a
nocunannsam https://bank.gov.ua/control/uk/allinfo po3ain “BapTicTh cTpOKOBHX JEMO3UTIB .

5. Po3kputTs iH(opmanii 11010 BUKOPHCTAHHSA CNIPaBeJIMBOI BApTOCTI

5.1. MeToaMKu OLiIHIOBAHHS TA BXi/IHi JaHi, BUKOPUCTAHI VISl CKJIA/IAHHSA OL[iHOK 32
CIIPaBeIJIMBOI0 BapTiCTIO

ToBapucTBO 311MCHIOE BUKJIIOYHO O€3MepepBHI OLIIHKHM CIPaBeIIMBOI BapTOCTI aKTHBIB Ta
3000B’s13aHb, TOOTO Taki OIHKH, siKi BuMmaraioTbcsi MC®P3 9 ta MC®3 13 y 3BiTi mpo
(h1HaHCOBHI CTaH Ha KIHEI[b KOXKHOTO 3BITHOTO MEPIOAY.

21


https://bank.gov.ua/control/uk/allinfo

Kiacu aktuBiB Ta

Meton

3000B’s13aHb, MeToanky OIiHIOBaHHS OLIIHKH Bxinai maxi
OIIHEHUX 3a (pUHKOBUH,
CIIPaBeIJINBOIO JOX1THUH,
BapTICTIO BUTPATHUI)
I'pomioBi komTH ITepBicHa Ta mogasbIa OIliHKA PunkoBuit Odimiitai kypcu HBY
I'POIIOBHUX KOIITIB 31HCHIOETHCS
3a CIpaBeIJIMBOIO BapTICTIO, KA
JIOPIBHIOE iX HOMIHANBHIN
BapTOCTI
Jeb6iTopcbka ITepBicHa Ta mogasbIa OI[iHKA JloximHuii KontpakTHi ymoBH,
3a00pProBaHiCTh Ne0ITOPChKOT 3a00proBaHOCTI HWMOBIpHICTb ITOTAIICH-
3MIMCHIOETHCS 32 CIIPABEIIIUBOIO HS OYiKyBaHI IPOIIOBI
BapTICTIO, SIKa JOPIBHIOE BAPTOCTI MMOTOKHU
MoTaIIeHHs, TOOTO CyMmi
OUIKYBaHUX KOHTPAKTHUX
IPOILIOBUX MOTOKIB Ha JIATy
OLIIHKHU
[acTpymentu IlepsicHa OI_IlHKa 1HCprMeHT1B PunkoBuit Odiuiiini 6ip>KoBi
Kamitamy Kallray 311iCHIOEThCS 3a X KypCH OpraHizaTopis
CIPaBETHBOIO BapTICTIO, 5K TOPTriB Ha JIaTy OI[IHKH,
3a3BH4ail JOPIBHIOE LiHI 3a BiJICyTHOCTI
omepariii, B XoAi sikoi OyB BHU3HAUEHOTO
otpuManuii aktuB. [loganema 01pKOBOTO Kypcy Ha
OI[IHKA IHCTPYMEHTIB KarmiTany JIaTy OLIIHKH,
3MIIACHIOETHCS 32 CIIPABEIIIMBOIO BUKOPHUCTOBYIOTHCS
BapTICTIO HA ATy OILIHKH. IIHA 3aKPUTTS
Oip>KOBOTO TOPTrOBOTO
THS
[Torouni I[TepBicHa Ta mojanbIa OLiHKA Butparauit KOHTpaKTHl YMOBH,

30008’ 13aHHA

IMOTOYHMX 3000B’A3aHb
3MIIACHIOETHCS 32 BapTICTIO
[OTaIIeHHS

I/IMOBlpHICTB noramcH-
HiA O‘IIKYBaHl FpOI_I_IOBl
IIOTOKH

5.2. PiBeHb iepapxii cipaBe1JInBOi BAPTOCTI, 10 SIKOT0 HAJIEKATH OI[iIHKY CIPaBeIJINBOL

BapToCTi

lepapxist cipaBeIMBOi BapTOCT1 (PIHAHCOBUX 1HCTPYMEHTIB.

Knacu aktusis
Ta 3000B’sI3aHb,
OLIIHEHUX 3a
CIIPaBeUTMBOIO
BapTICTIO

1 piBens (Ti, 110
MaroTh
KOTUPYBaHHS, Ta
CIIOCTEPEIKYBaHI1)

2 piBeHb (Ti, IO HE
MalOTh KOTHPYBaHb,
aie
CIIOCTEPEIKYBaHI1)

3 piBeHb (Ti, 1110 HE
MaloTh KOTHPYBaHb
1HE €
CIIOCTEPEIKYBaHI1)

Ycboro

2019 2018

2019 2018

2019 2018

2019 2018

JlaTa omiHKHN

31.12.19

JoBrocrpokosa
nebiTopchka
3a00PTroBaHICTh

31.12.19 | 31.12.18

31.12.19 | 31.12.18

31.12.19 | 31.12.18

31.12.18

IaBecTHLl,
JOCTYIIHI IS
POIAXKy

9572 9572

9572 9572

TaBecTumil 1o
OTaIIEHHS

dinancoBa
OopeHaa

VY 3BITHOMY I€pio/ii epeBeeHb MK 1-M Ta 2-M piBHSAMHU i€papXii He OyJI0.

Pyx aKkTuBIB , 1110 OLIHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO 3 BUKOPUCTAHHAIM BUXITHHUX JaHUX 3-
ro piBHS iepapxii He OyJio
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5.3. Inmi poskputTs, o Bumarawtbess MC®3 13 «Ouninka crpaBeauBoi BAPTOCTI»

CrnpaBeyiiBa BapTiCTh (pIHAHCOBUX IHCTPYMEHTIB B IMOPIBHSAHHI 3 1X OaJIaHCOBOIO BapTICTIO

banancosa BapTicTh CripaBeyIBa BapTICTh

2019 2018 2019 2018
DiHAHCOBI AKTUBH
[HBecTuIIil, JOCTYITHI sl MPOJAKY 9572 9572 9572 9572
ToprosenbHa 1e6iITOPChKa 3a00pTOBaHICTh 630 2753 630 2753
['poroBi KomTy Ta X eKBiIBAJICHTH - 101 - 101
ToproBenbHa KpeIUTOPChKA 5274 5178 5274 5178
3a00proBaHiCcTh

CrpaBeyiiBy BapTICTh JEOITOPCHKOI Ta KPEAUTOPCHKOI 3a00pProBaHOCTI, a TaKOK

IHBECTHIIIN, AOCTYIIHUX JUIS TPOJAXy, HEMOXKJIMBO BHU3HAYUTH JIOCTOBIPHO, OCKUIBKH HEMae
PUHKOBOTO KOTUPYBaHHS [IUX aKTHBIB.

KepiBaunreo ToBapuctBa BBaxkae, IO HABEICHI PO3KPUTTA MIOJAO 3aCTOCYBaHHS
CIpaBeJIMBOI BApTOCTI € JOCTaTHIM, 1 HE BBaXae, MO 3a MekaMu (DIHAHCOBOI 3BITHOCTI
3aMuMnImiIack OyJb-sKa CyTTeBa iH(OpMaIlis M0N0 3aCTOCYBaHHS CIPABEITMBOI BapTOCTI, sKa
MOXe OyTH KOPHCHOIO ISl KOPUCTYBadiB (hiHAHCOBOI 3BITHOCTI.

6. Po3kputTs indopmanii, o niaTBepaKye cTarTi, NoaaHi y pinaHcoBUX 3BiTaxX

6.1. Hemarepia/ibHi akTUBH

CranoM Ha 31.12.2019 poky ToBapucTBo He Mae HeMaTepiaJlbHUX AKTUBIB

6.2. OcHoOBHi 3aco0u

ToBapucTBO Mae OCHOBHI 3acO0M BBeJIeHI B eKCIuTyaranito ctaHoM Ha 31.12.2019 poky

[TokazHuk 2019 2018
OcHOBHI 3ac00H, TUC.TPH. 48 32
ITepBicHa BapTiCTh, TUC.TPH. 60 36
3HOC, TUC.TPH. 12 4

ToBapuCTBO HE MPOBOMIIO IEPEOIIHKY OCHOBHMX 3aC001B Ha 3BITHY JaTy. Y pe3yJsbTari
BHUBUEHHS I[1H I10/I0 AaHAJIOTIYHIUX OCHOBHUX 3aCc001B (BIIHOCHO SKUX Taka iH(OpMaIlis JOCTyIHA),
KEPIBHUIITBO TOBAPUCTBO JINIIIIO BUCHOBKY, 110 CIIPAaBEIMBA BapTICTh 00’ €KTIB OCHOBHUX
3ac001B HE CYTTEBO BIJPI3ZHAETHCS BiJl iX CIpaBEAIMBOI BapTOCTI.

Ha 3BiTHY n1aty ocHOBHi 3aco0u He OyJH HajlaHi y Oy/b SIKy 3aCTaBy Ta HE OOMEXEeH1 y
PO3MOPSAHKEHH] Ta BUKOPUCTaHH1 ToBaprCTBOM.

OcHOBHI 3ac00H, 1110 TUMYAaCOBO HE BUKOPUCTOBYIOThCS, Ha 31 rpy st 2019 poky BiACYTHI.

6.3. loBrocrpokosi ¢inaHcoBi inBecTHLil

[Tepenik iHBeCTHIIIH KinbkicTb Cyma KinbkicTb Cyma
aKIin TUC.TPH. aKIin THUC.TPH.
Ha Ha
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31.12.2019 31.12.2018
ITAT «ATIT 2240» 4750000 - 4750000 -
[TAT «Kinr Aiicy 5500 - 5500 -
[TAT «Yepkacbkuii pPeMOHTHO- 160000 - 160000 -
TPaHCIOPTHUH 3aBO»
[TAT «AnueBcbKkuit 134000 - 134000 -
KOKCOXIMIYHUH 3aBOI»
[TAT «AnueBcbKkuit 512640 - 512640 -
METaJTypriiHuil KOMOIHAT
AT «AK «borman MoTtopc» 31143900 9428 31143900 9428
ITAT «Jlomunanta-Konek» 11000 - 11000 -
I[TAT «3HBKI® "borman 30 84 30 84
Kamitam
ITAT «InTepraiin 21667 4 21667 4
HoBomMockoBchkHii TpyOHUI
3aBOJ
ITAT «KprokiBcbkuit 1200 25 1200 25
BaroHOOYIiBHUH 3aBOI»
[TAT «MukonaiBCbKUH 3aBOJ 5400 1 5400 1
MaCTHJIBHOTO Ta (PUIBTPYIOUOTro
oOJlaTHaHHS
[TAT «¥Opuamuni mocayruy 4200 0 4200 0
[TAT "LlykpoBuii coro3 10000 10 10000 10
"YKPOC"
[TAT «CynoOyniBHHIA 3aBOJT 200000 20 200000 20
3AJIIBy»
[TAT «®inancoBa KOMITaHis 88 - 88 -
«OAO InBecT™MeHTC»
Bceroro: - 9572 - 9572
6.4. lebiTopcbka 3200proBaHicTb Ta TOBapH po6OTH TMOCTYTH
(THC.TpH.)

ITokazHuk 31.12.2019 31.12.2018
ToprosenbHa 1e0iTOpchKa 3a00proBaHICTh 630 2753
Po3paxyHnku 3 010 5KeTOM - -
Bceboro 1e6iTopchkoi 3a00proBaHoCTi 630 2985

Cranom Ha 31.12.2019 p ToprosenbHa 1e6iTOpchbka 3a00proBaHiCTh BKIIIOYAE :

3a6oprosanicts [TIAT 3HKI® «CoBa» BuHaropoza 3a ynpasiiHHs akTHBaMu 10 THC.TpH

3a6oprosanicts [IAT 3HBKI® «bpi3» BuHaropoja 3a ynpasiiHHS aKTHBaMH

120 tnc.rpH

3a6oprosanicts [IAT 3HBKI® «bornan Kamitan » Bunaropoza 3a ynpanminas aktuBamMu - 500

TUC.TPH

JlebGiTopchka 3a00proBanicTh ToBaprcTBa He Mae 3a0€3MeUEeHHSI.

6.5. Inma norouyHa nediTopcbka 3a00propaHicTb

THUC.TPH.

IToka3zHuk

31.12.2019

31.12.2018

JlebiTopchka 3a00proBaHiCTh 32 pO3paxyHKa-

2200
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MH : 3a BUJaHUMHU aBaHCaMH

Inmra moTouHa neGiTOpchKa 3a00proBaHICTh 307 232

Bceboro ne6iTopebkoi 3a00proBaHoCTi 2507 232

JleGiTopchka 3a00proBaHicTh 3a po3paxyHKaMH , a came 3a BUJAHUMU aBaHCAMHU , 11€
3a0oproBaHicTs (MepeariaTa) 3a iHHI Manepy 3riAHO JOroBOpY KyIiBimi npogaxy Ne602.19-bB
Bix 26.12.2019p. be3 [1/IB. B cymi 2200 tuc. rpa.  LlinHi nanepu Ha aaty 0ajaHCy HE MMOCTaBJICHI
ToBapuctBy minnpuemctsom AT 3HBKI® "KIBI"

[nma norouna nebiTopchka 3a00proBaHicTh B cyMi 307 THC. TPH. CKJIQIA€THCS 13 3BOPOTHOT
0€3BiICOTKOBO] (HiHAHCOBOT IOTTIOMOTH CIIBPOOITHUKAM KOMIIaHi1.

6.6. InBecTHLil 10 MOrameHH

Cranowm Ha 3BiTHY naty 31.12.2019 poky BinCyTHI iHBECTHIII1 10 OTAIICHHS.
6.7. InBecTUIiliHA HEPYXOMICTH

Cranom Ha 3BiTHY naty 31.12.2019 poky BiACyTHS iHBECTHUIIIITHA HEPYXOMICTb.
6.8. 3amacun

Cranom Ha 3BiTHY naty 31.12.2019 poky 3amacu BiJCyTHi.
6.9. I'pomoBi KomTu

Cranom Ha 31.12.2019 poky y ToBapucTBa BiIKpUTHII MOTOYHUN PaXyHOK Y HaIllOHAJIBHIN
BaimtoTi ; UA 04 380582 0000026507011605829 AT "MIB"(m. KuiB)

(THC.TpH.)
IToka3uuk 31.12.2019 31.12.2018
PaxyHku B 0aHKaX B HalliOHAJIbHIM BaJIOTI - 101
6.10. doxin Bin peasizamii
(THC.TpH.)
ITokaszauk 2019 2018
Joxin Bim pearmizamii mMOCIyr 3 yNpaBIIiHHS 1305 1338
akTuBaMu KID
6.11. CobiBapricTh peanizauii
(THC.TpH.)
IToxa3uuk 2019 2018
Co0iBapTiCTh peali3oBaHUX MOCITYT 0 74
6.12. Inmi qoxoau, iHmi BUTpaTH
(THC.TpH.)
IToxa3nuk 2019 2018
Inmni xoxoan 0 0
Jloxiz Bijx pearnizaiii ¢iHAHCOBUX aKTHBIB 0 0
Inmi BuTpaTn - 258
CoOiBapricTe  pearni3oBaHuX  (piHAHCOBHUX - 258
aKTUBIB
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6.13 AaminicTpaTUBHI BUTPAaTH

(THC.TpH.)

[Toka3Huk 2019 2018
MarepianbHi 3aTpaTu 13 9
Burtpatn Ha omary mepcoHally Ta COIiajibHi 869 563
BiJIpaxyBaHHs
[nmni (BuHaropopa 30epirady, MOCIyTH 3B’ 3Ky, 243 107
nocnyrdu  OankiB, , BHecku g0 CPO,
KOHCYJbTAIlIiHI ~ TOCIYTH,  MOCIyTH 3
1H(dOopMaIiiftHOTO 3a0e3MeYeHHSI Ta 1H.)
OpeHaa npUMILICHHS 174 213
Bcboro aaminictpaTHBHMX BUTPAT 1299 892

ToBapucTBoM ykianeHo noroip openau npuminienns Ne AEJI -28 Bix 29 rpyans 2017 poky
3 IOJIATKOBOIO YT'OJIO0 /10 1oToBopy Bia 15 mucronana 2018 poky y ToBapucTBa 3 00MekeHOI0
BiJIMOBIAANBHICTIO « CIIOPTHBHO — 03/10pOBYHiA KoMILIeke « Moritop »» Kox €/IPTIOY
30437959 IlpumimieHHs po3TalioBaHo 3a agpecoro: M. Kuis, Byn. ExextpukiB 29 A odic
212. Cranom Ha 31.12.2019p.mowmicsiaHa opeHaHA I1aTa ckiagae 21,6 TUC. TpH., BCi
000B’s13KOB1 KOMYHAaJIbHI TJIATEXkK1 BKIIOUYEHI 10 CYMU OPEHIHO1 I1ati. ToBapHCTBO HE 3/1aBajio
1 HE TUIaHy€ 3/1aBaTH OPEHIOBaHE MPUMIIICHHS B CYOOPEH/Ty, TOMY HE OTPUMYE CyOOpeH ] HIX
wiarexiB. [Ipotsarom nii qoroBopy openau y ToBapucTBa He iCHyBaio HemepeadauyeHux

OpPEHIHUX TUTATEXKIB.

6.14. ®dinancoBi 10X01H Ta BUTPATH

(THC.TpH.)

dinancosi 1oxoaun 2019 2018
[H111 piHaHCOBI JOXOU - -
6.15. IlogaTok Ha MPUOYTOK

[Toka3HuK 2019 2018
[TpuOyTOK /10 OOAATKYBaHHSI, TUC.TPH. 6 7
ITogaTkoBa ctaBka, % 18 18
CyMa mosiaTky 3a BCTaHOBJIEHOIO TOJIaTKOBOIO 1 1
CTaBKOI, TUC.TPH.
[TorouHi BUTpaTH 3 NOJATKy Ha MPUOYTOK, 10 1 1

BiIoOpakeHi B 3BITI PO CYKYNHHUH JOXi,
THC.TPH.

6.16. CtaTyTHHIi KamiTa

Cranom Ha 3BiTHy gaty 31.12.2019 poky crarytHmii kamitanm ToBapucTBa  IOBHICTIO

CIIaYCHUM rpOIIOBHMMHU KOIITaMH.

(THC.TpH.)
Hasga crarTi 31.12.2019 31.12.2018
CraTyTHHI KartiTa 7200 7200
PesepBHuii KamiTaln 37 37
Heposnoainenuit npuOyTok (HEOKPUTHIA 133 128
30UTOK)
Ycboro cykynHui npudyToK (30MTOK) 3a piK 7370 7365
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6.17. ®inancoBa opeHia
Onmnepartii 3 piHaHCOBOT OPEHAM BIJCYTHI.

6.18. KopoTkocTpokoBi 3a0e3neyeHHs

(THC.TpH.)
Hasga crarTi 31.12.2019 31.12.2018
3?16e3nequHﬂ JUIsL BiJUITKOTYBAHHS BUTLIAT 112 151
BiJIITYCTOK IpalliBHUKAM
6.19. ToproBe/ibHa Ta iHIIa KPeAUTOPCbKA 3a00proBaHicTh
(THC.TpH.)
[TokazHuk 31.12.2019 31.12.2018
ToproBenbHa KpeIUTOpPChKa 3a00pTOBaHICTh 5274 5178
Po3paxyHku 3 OropKeToM 1 0
3apo0iTHA TU1aTa Ta CoIiabHI BHECKH 0 0
[HII1a KpeaUTOpChKa 3a00ProBaHiCTh 0 0
Bcboro kpeanTopcbKkoi 3a60proBaHocTi 5274 5178

7. Po3kpuTtTs iHoi iHdopmanii
7.1 YMmoBHIi 3000B's13aHHSI.

7.1.1. Onooamkysanns

BHacnigok HasBHOCTI B YKpaiHCBKOMY IOJATKOBOMY 3aKOHOJABCTBI MOJIOXKEHb, SKi
JIO3BOJISIFOTH OLIBII HIXK OJUH BapiaHT TUIyMau€HHsI, a TaKOX 4Yepe3 MPaKTUKY, L0 CKJanacs B
HECTaOlIbHOMY E€KOHOMIYHOMY CEpPEIOBHII, 3a AKOI MOJATKOBI OpPraHU JOBUIBLHO TIyMaudaTh
aCIeKTH €KOHOMIYHOI JISUIBHOCTI, y pasi, AKIIO MOJAaTKOBI OPraHu MiJAaayTh CYMHIBY IEBHE
TIyMadeHHs,, 3aCHOBAaHE Ha OLIHII KEpIBHUITBA €KOHOMIYHOi JisiibHOCTI ToBapucTBa,
IMOBIipHO, 1110 ToBapuCTBO 3MyIIeHe Oyie CIUIATUTH JOJATKOBI MOJATKH, Tpadu Ta neHi. Taka
HEBU3HAYEHICTh MOKE BIUIMHYTH Ha BAPTICTh ()IHAHCOBUX 1HCTPYMEHTIB, BTPaTH Ta pPE3€pBU ]
3HELIHEHHs, a TAaKOK Ha PUHKOBMH piBeHb LIH Ha yroau. Ha nymky kepiBHMLTBa ToBapucTBO
CIUIATUJIO yCl MOAATKH, TOMY (pIHaHCOBA 3BITHICTh HE MICTUTh PE3EPBIB MiJ MMOJATKOBI 30UTKH.
[TomaTkoBi 3BITH MOXYTb TNEperyIsgaTHCs BIJNOBITHUMM IOJATKOBUMU OpPraHaMH MPOTATOM
TPbHOX POKIB.

7.1.2. Cmyninv nosepnenns 0edimopcovkoi 3a60pzoeanocmi ma inmux inancosux akmueie

Bracminok curyarii, ska ckiagack B €KOHOMIII YKpaiHH, a TakoX SIK pe3yJbTaT
€KOHOMIYHOT HECTaOlIbHOCTI, IO CKIajach Ha Aary OajaHcy, iCHye HMOBIPHICTH TOTO, IO
aKTUBHM HE 3MOXYTh OyTH peani3oBaHi 3a iXHHOIO 0ajJaHCOBOIO BapTICTIO B XOAl 3BUYAWHOT
nistbHOCTI ToBapucTBa.

CryniHb MOBEPHEHHSI aKTHBIB Y 3HAUHIA MIpl 3aJ€KUTh Bl €PEKTUBHOCTI 3aXOJIB, SIKI
3HAaXOMAThCA 1032 30HOI KOHTposto ToBapuctBa. CTymiHb MOBEPHEHHS Je0ITOPCHKOL
3a00proBaHocTi ToBapuUCTBY BU3HAYAETHCS HA MiACTaBl 0OCTaBUH Ta iH(OpMarii, ki HasiBHI HA
nary OanaHcy.

7.2 Po3kpurts indopmauii npo nos'sizaHi croponu

Jlo MoB's3aHUX CTOPiH 200 orneparliif 3 MOB'A3aHUMHU CTOPOHAMU HAJIEKATh:

J HiANPUEMCTBA, SIKI IPSIMO ab0 OMOCEpPEeIKOBAaHO KOHTPOJIOIOTH ab0 mepedyBaroTh ik
KOHTpOJIeM, a0 X IepeOyBarOTh IiJ] CIIIIBHUM KOHTPOJIEM pa3oM 3 TOBapuUCTBOM;
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° acoIiioBaH1 KOMIIAHII;

®  CIUIbHI NIANPUEMCTBA, y AKX TOBapUCTBO € KOHTPOJIIOIOUUM YUaCHUKOM;

J YJICHH MTPOBITHOTO YIPABIiHCHKOTO NepcoHany ToBapucTsa;

° OJIM3BKI poaudi 0COOH, 3a3HaYEHOT BHUIIIE;

J KOMIaHii, I0 KOHTPOJIOITh ToBapuCTBa, a00 3MIHCHIOIOTH CYTTEBHH BIUIUB, a00
MarOTh CYTTEBHH BIJICOTOK TroJIOCiB Yy TOBapHCTRI;

J porpamMy BUIUIAT IO 3aKiHUEHHI TPYAOBOI AiSIBHOCTI NpamiBHUKIB ToBapucTBa abo
OyAb-KOro 1HIIOrO Cy0'ekTa TOCIOJAPIOBAHHA, SIKUM € IOB'SI3aHOI0 CTOPOHOMO
ToBapucrsa.

Onepauii 3 noé'azanumu cmoponamu 3a 2019 pix

HajimenyBanHs1 Craryc Cyma oneparii 3a
, . R . CyTtb onepanii
NOB’SI3aHO1 CTOPOHHU noB’si3anoi ocodu | 2019p., THC. IPH.
I'pomansuun Ykpainu KepiBHuk 172 3apobiTHa 1aTta
lNananonbscebkuii JMuTpo ToBapuctpa
OnekcanapoBuy

Inentudikaniitauii Homep
¢hizuyHOi 0CcoOH
2346605852

7.3. Ljini Ta mosiTuKky ynpasaiHHsA GpiHAHCOBUMU PU3HKAMM

VYnpaBiaiHHA pU3UKaMH Ma€ NepLioYeproBe 3HaueHHs 171 BeAeHHs O013Hecy ToBapucTsa i

€ BOXJIMBHUM €JIEMEHTOM i1 IMistibHOCTI. [lonmiTHKa ympaBimiHHA pU3HKaMH CKOHIICHTPOBaHA Ha
HenependauyBaHoCTi (PIHAHCOBUX PHUHKIB 1 HallJieHa Ha MIHIMI3alil0 MOTEHUIHHOTO
HEraTUBHOTO BIUIMBY Ha (iHaHCOBl mNoka3HWKM ToBapuctBa. OmnepaTUBHUN 1 HOPUIUYHUN
KOHTPOJIb Ma€ Ha MeTi 3abe3ledyyBaTH Halle)kHE (DYHKIIOHYBAHHS BHYTPIIIHBOI MOMITUKU Ta
IpOLEAYp 3 METOO MIHIMI3allll ONepalifHuX 1 FOPUINYHUX PU3HKIB.
KepiBuuurso ToBapuctBa Bu3Hae, MmO JisUIbHICTH ToBapucTBa MOB’s3aHa 3 (PiHAHCOBUMU
pPHU3UKaMHM 1 BapTiCTh YMUCTUX AKTUBIB Y HECTAOUTbHOMY PHHKOBOMY CEPEJIOBHILI MOXKE CYTTEBO
3MIHUTHCH YHACIIJJOK BIUIUBY CyO’€KTUBHUX YMUHHHUKIB Ta 00’ €KTUBHUX YMHHUKIB, BIPOT1AHICTD 1
HaNpsMOK BIUIMBY SIKUX 3a37ajieriib TOYHO nepeadaunTu HeMoxuBo. o Takux ¢iHaHCOBUX
PM3HKIB BilHECEHO KpPeIUMTHUI PU3MK, pUHKOBHI PU3UK Ta PU3MK JIKBiIHOCTI.

[ToniTuka 3 ynpaBiaiHHS pU3MKaMU OpIEHTOBaHA HAa BU3HAYEHHS, aHAII3 1 YIPaBIiHHS PU3UKaMH,
3 AKMMHU CTHKa€eThCsl TOBapUCTBO, HA BCTAHOBJIEHHS! KOHTPOJIIO 332 PU3MKAMHU, a TAKOXK MOCTIHHUN
MOHITOPUHI 3a pIBHEM pPHU3UKIB, JOTPUMAaHHSM BCTAHOBJIEHUX OOMEXEHb Ta MOJITHKU
YIpaBIiHHS PU3HKAMHU.

VYrpaBiiHHS pU3MKaMH KepiBHUUTBOM ToBapuCTBa 3[1HCHIOETHCS HAa OCHOBI PO3YMiHHS
NPUYMH BUHUKHEHHS PU3MKY, KUIBKICHOI OIIIHKM HOTO0 MO>KJIMBOTO BIUIMBY Ha BapTICTh YHUCTHUX
aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIIO 11010 HOro MOM SKIIIEHHS.

7.3.1. Kpeoumnuii puszux

Kpeautauii pu3nk — pu3uK TOro, 1110 0JIHa CTOPOHA KOHTPAKTY MPO (PIHAHCOBUMN 1HCTPYMEHT
HE 3MOXKE€ BHKOHATH 3000B’si3aHHs 1 1€ Oy/Je NMPUYMHOIO BUHUKHEHHS (PiHAHCOBOTO 30MTKY
iHImoi ctopoHu. KpenuTHui pu3MK NpuTaMaHHUM TakuM (IHAHCOBUM 1HCTPYMEHTaM, SIK
NOTOYHI Ta JIEMO3UTHI paxyHKH B OaHKax, oOmiramii, aebiTopcbka 3a00proBaHicTh (B T.4.
MTO3UKH).
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OCHOBHMM  METOJIOM  OIIHKM  KPEAWTHUX pHU3HMKIB ToBapucTBa €  OIlIHKA
KPEIUTOCIIPOMOXHOCTI KOHTPAreHTiB, Uil YOTr0 BUKOPUCTOBYIOTHCS KPEIUTHI PEUTHMHIH Ta
Oynp-sKa 1iHIIA JgOoCTymHa iHdOpMaIis MOA0 iX CIHPOMOXKHOCTI BHKOHYBAaTH OOpProBi
3000B’A3aHHS.

Cranom Ha 31.12.2019 p. kpenuTHUl pU3HK 10 (HIHAHCOBHM aKTHBaM, IO OI[IHIOKOTHCS
3a aMOPTH30BAaHOIO COOIBAPTICTIO, € HU3BKUM, IIO MIATBEP/DKYETbCS UYMHHUKAMH, SIKi
BpPaxoBYIOTh Creln(]iKy KOHTPAreHTiB, 3arajibHi €KOHOMIYHI YMOBH Ta OI[IHKY SK ITOTOYHOTO,
TaK i MPOTHO3HOTO HANPSIMKIB 3MiHH YMOB CTaHOM Ha 3BITHY JaTy.

Jo 3axo/1iB MiHIMI3aIlil BILTUBY KPEIUTHOTO pU3HKY TOBapHUCTBO BIIHOCUTB:

- BCTaHOBJICHHS BHYTPIIIHHOTO OOMEXEHHs 00cAry ae0iTOpchkoi 3a00proBaHOCTI B
aKTHBaXx;

- JuBepcUdiKaIiio CTPYKTypHU aKTHBIB;

- aHaII3 MJIATOCIIPOMOXKHOCTI KOHTPAreHTiB;

- 3IIHCHEHHA 3axOJiB IIOJO HEJOMYIICHHS HAasABHOCTI B aKkTuBax ToBapucTBa
MIPOCTPOYCHOI 1eOITOPCHKOT 3a00pTrOBAaHOCTI.

Y TosapucTBa A BHYTPIIIHBOI CHCTEMH 3aXOJIB 13 3aM00IraHHs Ta MiHIMI3aIlii BILTUBY
PHU3HKIB CTBOPEHI: CHCTEMa yIPaBIiHHS PU3UKaMH, BHYTPIIIHIA ayauT (KOHTPOJIb).

ToBapuCcTBO BUKOPHUCTOBYE HACTYITHI METOJIN YIIPABIIHHS KPEJAUTHUMH PHU3HUKAMH:

. JMITH 111010 60ProBUX 3000B’A3aHb 3a Ki1acaMu (JiHAHCOBUX IHCTPYMEHTIB;

. JIMITH 0710 OOPTOBHX 3000B’s3aHb MEPe]] OJHUM KOHTpAareHToM (200 acoriioBaHO0
rpymoio);

J JIMITH MIOAO BKJIAJCHb y (DiHAHCOBI IHCTPYMEHTH B PO3pi3i KPEAUTHUX PEUTHHTIB 3a
HarioHaapHOI0 pEHTHHTOBOIO MIKAJIOKO;

J JTIMITH 100 pO3MIIIEHHS IEMO3UTIB y OaHKax 3 PI3HUMHU PEHTHHTaMH .

7.3.2. Punkoeuii puzuk

PuHKOBMI pH3UMK — Il PU3MK TOro, L0 CIpaBeAJMBa BapTICTb ab0 MailOyTHI TpoIloBi
NOTOKM B (DIHAHCOBOTO IHCTPYMEHTa KOJMBAaTUMYTbCS BHACHIIJOK 3MIH PHHKOBHX IIiH.
PuHKOBMI PHU3UK OXOIUIOE TPU TUIHU PU3MKY: IHIIMHM LIHOBUN PU3MK, BAJIIOTHUN PU3MK Ta
BIJICOTKOBUM pU3MK. PUHKOBHMI pU3MK BUHHUKAE Yy 3B’SI3Ky 3 PHU3MKaMH 30UTKiB, 3yMOBJIECHUX
KOJMBAHHSIMHM I[ilH Ha akKiii, BIJICOTKOBUX CTaBOK Ta BaJIIOTHUX KypciB. ToBapucTBo
Hapa)kKaTUMETbCSd Ha PUHKOBI PU3MKU Yy 3B’SI3Ky 3 IHBECTHILISIMM B akuii, oOmiramii Ta iHIIi
(1HaHCOB1 IHCTPYMEHTH.

[HImmMi niHOBUM PU3UK — 1€ PU3UK TOrO, 110 CIpaBeAJIMBa BapTICTh a0 MalOyTHI TPOILIOBI
MOTOKH BiA (piHAHCOBOTO 1HCTPYMEHTA KOJIMBATUMYTHCS BHACIHIZOK 3MiH PUHKOBHX IIiH (OKpIM
TUX, 1110 BUHUKAIOTh YHACIIJ0K BIJCOTKOBOTO PU3UKY YHM BAJIOTHOI'O PU3MKY), HE3aJEKHO BiJl
TOTO, YU CHPUYMHEHI BOHM YHMHHUKAMH, XapaKTEPHUMH JJIsI OKpeMoro (hiHaHCOBOTO
1HCTpyMeHTa abo HOro emiTeHTa, Yd YMHHUKaMU, 110 BIUIUBAIOTH Ha BCl MOJIOHI (hiHAHCOBI
IHCTPYMEHTH, 3 SIKUMU 31HCHIOIOTHCS Omepallii Ha pUHKY.

OCHOBHUM METO/IOM OIIIHKM IIIHOBOTO PHU3UKY € aHaii3 uytiauBocTi. Cepen MeTonis
MOM SKIIEHHS LIHOBOTO pu3uKy TOBapHCTBO BHUKOPHCTOBYE JMBEpPCU(IKALI0 aKTUBIB Ta
JOTPUMAaHHS JIMITIB Ha BKJIAJEHHA B akiii Ta iHII (PiHAHCOBI IHCTPYMEHTH 3 He(iKCOBAHUM
NpUOYTKOM.

BincoTkoBuil pu3MK — 1€ pU3MK TOTO, IO CIIpaBe/IIMBa BapTicCTh ab0 MailOyTHI rpomIoBi
MOTOKHU BiJl (JIHAHCOBOTO IHCTPYMEHTA KOJMBATUMYTHCSI BHACIIIOK 3MiH PUHKOBHUX BiJICOTKOBHUX
craBok. KepiBauiireo ToBapucTBa yCBIJOMITIOE, IO BIICOTKOBI CTABKH MOXXYTh 3MIHIOBATHUChH 1
1€ BIUIMBAaTUME SIK Ha JoXoau ToBapHCTBa, Tak 1 HA CIPaBEUIUBY BapTiCTh YUCTHX aKTUBIB.

7.3.3. Pusuk nixeionocmi
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Pusuk NiKBiAHOCTI — PHU3UK TOro, 10 ToBapHCTBO MaTWMe TPYAHOILI NPH BUKOHAHHI
3000B’s13aHb, IOB’SA3aHUX 13 (PiHAHCOBUMH 3000B’SI3aHHAMH, IO IOTAIAKTHCA UIIXOM
MOCTaBKU TPOLIOBUX KOMITIB 200 1HIIOro (hiHAHCOBOTO aKTUBY.

ToBapucTBO 3MilICHIOE KOHTPOJIb JIKBIIHOCTI NUISXOM IUIAHYBaHHS MMOTOYHOI JIKBiJIHOCTI.
ToBapuCTBO aHai3ye TEPMIHM IUIATEXiB, SKI MOB's3aHI 3 1€OITOPCHKOK 3a00prOBaHICTIO Ta
IHIIUMU (IHAHCOBUMH aKTHBAMHM, 3000B’S3aHHSAMH, a TAaKOXX MPOTHO3HI MOTOKHU T'POIIOBUX
KOIITIB BiJI ONepariiiHoi AisUIbHOCTI.

7.4. YupaBJiHHS KaniTaJaoM

ToBapuCTBO pO3TsiAae YNpaBliHHSA KaliTaJoOM SK CHCTEMY NMPHHLMUIIB Ta METOJIB PO3POOKH i
peamizaniii ynpaBJIiHCBKUX pillieHb, TMOB'A3aHUX 3 ONTHMAJIbHUM (OPMYBAHHSAM KamiTany 3
PI3HOMaHITHHX JDKEpEeN, a TaKoX 3a0e3leYeHHsSM eQEKTHBHOTO MOro BUKOPUCTAHHS Y
nismmbHOCTI ToBapucTBa. KiltodoBi muTaHHS Ta MOTOYHI PIIIEHHS, IO BIUIMBAIOTh Ha 0OCHT i
CTPYKTYpy KaIliTaly, a TaKoX JDKepesia Horo (QopMyBaHHS, PO3TISAAIOTHCS YIPABITHCHKAM
nepcoHaioM. MexaHi3M ynpaBJIiHHs KalliTaJloM Iepeadadae 4iTKy MOCTAaHOBKY LiJIeH 1 3aBlaHb
VOpPaBIiHHS KaIliTaloM, a TaKOX KOHTPOJb 3a I1X JOTPUMAHHSAM Y 3BITHOMY TIEpioji;
YIOCKOHAJICHHS METOJIWKM BH3HAUCHHS U aHali3y BHKOPHCTAHHS YCIX BHIIB KamiTaiy;
PO3pOOIIEHHS 3arajibHOT cTpaTerii ynpaBIiHHS KaIliTaloM.

anaBJIiHCLKHﬁ NIEPCOHAN 3[IHCHIOE OTJIsi CTPYKTYpH KaniTany Ha KiHEeI[b KOYKHOT'O 3BITHOTO
nepiony. Ilpu LEOMY TIPOBOHUTECS aHaJ3 BapTOCTI Karirany, #oro CTpykrypa Ta MOJKJTUBI
pusuku. Ha oCHOBI OTpUMaHWX BHCHOBKIB TOBAapHCTBO 3MIMCHIOE pETryIIOBAHHS KamTa.ny
NUISTXOM 3aTy9YCHHSI JOJATKOBOTO KaIlitary abo (iHaHCYBaHHS, a TAKOX BUIUIATH IUBIJICHIIB Ta
MIOTAIlICHHSI ICHYIOUUX MO3UK. TOBAapUCTBO MOXKE 3IHCHIOBATH PETYJIFOBAHHS KaIiTaly IUISIXOM
3MIHU CTPYKTypu Kamitanmy. CucreMa yHpaBJIiHHS KalliTaJIOM MOXE KOPHTYBaTHUCh 3
ypaxyBaHHSIM 3MiH B OIEpalifHOMY cepeIoBUIII, TEHACHIIISIX PUHKY a00 CTpaTerii pO3BUTKY.

VYnpasiiHHa KamnitasoMm ToBapucTBa CIPSIMOBAHO Ha JIOCATHEHHS HACTYIHUX LILJICH:
. 30eperTu CIpoMOKHICTh ToBapucTBa TPOJOBKYBATH CBOIO JISUTBHICTD TaK, 100 BOHO
1 Hazmami 3abesneuyBajio JOXiA JuUisi y4acHHWKIB ToBapucTBa Ta BUIUIATH IHIIHAM
3aIliKaBJICHUM CTOPOHAM;

J 3a0€3MeYnTH HaJNEeKHUN MPUOYTOK ydyacHMKaM TOBAapHCTBA 3aBISKU BCTAaHOBIIEHHIO
I[1H Ha nociyru ToBapucTBa, 1110 BiANOBIIal0Th PIBHIO PU3UKY;

J JOTPUMaHHS BHUMOT [0 KamiTaldy, BCTaHOBJIEHHMX pETYyJSATOpPOM, 1 3a0e3neueHHs
3matHOCTI  ToBapucTBa  (DYHKIIIOHYBaTH B SIKOCTI  O€3MEPEpPBHOIO  JIOYOTO
HANPUEMCTBA.

ToBapucTBo BBakae, IO 3arajlbHa CyMma KalliTaly, YNpaBiIiHHA SIKUM 311HCHIOETHCS,
JIOPIBHIOE CyMi KaIliTally, BiioOpaxeHoro B 6ananci cranoM Ha 31 rpyans 2019 poky.

Ckraj BIacHOTO Kamitany Ha aaty (inancoBoi 3BITHOCTI (7370 Tuc. rpH.):

- 3apeecTpoBaHmii KamiTan (OTUTaYeHHi KariTan) 7200 THC. TpH.
-PesepBHuii kamitan 37 THC.TpH.
- Heposmnoninenuit mpubyToKk (HEMOKPUTHIA 30UTOK) 133 tuc. rpH.

BinnmoBigHo no [lonokeHHS 1MIOA0 MPYIEHIIHHUX HOPMATHUBIB MPodeciitHOi MisTbHOCTI

Ha (DOHIOBOMY PHHKY Ta BHMOT /IO CHUCTEMH YIIPABIIHHS PU3UKAMH, 3aTBEPKEHOTO PIlICHHSIM
HKOII®P Ne 1597 Bin 01.10.2015p. (3 BpaxyBaHHsM 3MiH) TOBapuCTBO pO3paxoBye Taki
TIOKa3HHUKH:

1) po3mip BiIacHHUX KOIITIB;

2) HOPMATHUB JIOCTATHOCT] BIACHUX KOILTIB;

3) xoedilI€HT MOKPUTTS ONEPALIHHOTO PU3HKY;

4) xoedimieHT (iHAHCOBOI CTIMKOCTI.
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Posmip perynsaruBHOro Kamitainy (BimacHi xornru) Tosapuctsa cranom Ha 31.12.2019p.
cknagae 7370 tuc.rpH.

7.5. Hopnii miciist Banancy

Kepisaunrso ToBapucTBa BH3HAYAE MOPSJIOK, JaTy MiAMMCAHHS (iHAHCOBOI 3BiTHOCTI i 0Ci6
YIIOBHOB&)KEHUX MIIHCYBATH 3BiTHICTb.

Ipu cknamanni dinancoBoi 3BiTHOCTI ToBapwcTBa BpaxoBye IMOAIT, 10 BigOyJHCs Mmicis
3BITHOI JaTH 1 BifoOpaxye ix y (inancoBiit 3BiTHOCTI Bigmosigno 1o MCBO 10 «Iloxii micis
3BITHOTO MIEPIOJIY ».

Binnosigno no 3acan, Buznadenux MCBO 10 «Ilogii micns 3BiTHOro mepiomy» momo momiit
miciis 1ati Oanancy, nofii, mo noTpedyITh KOPUTYBaHHS aKTHBIB Ta 30008’ 13aHb TOBAPHCTRA,
BIJICYTHI.

ToBapucTBO mMOBiOMIISIE, IO IMOMIN, AKI BHHHKJIM IIc/s 3BiTHOT AaTH Ta sSKi 6 MOTJIH
BIUIHHYTH Ha () iHAHCOBHH CTaH, pe3yJbTaTH isUILHOCTI Ta pyX KomTiB ToBapHcTBa Mi TaTOO
Oanancy i naToro 3aTBEp/PKEHHsS KEPIiBHUITBOM (PiHAHCOBOI 3BITHOCTI, IiATOTOBIEHOI [0
ONIPUITIONHEHHS, HE BiIOYBaIOCh.

Mupexrop = [ pe

["onoBHuUI OyxranTep % ‘
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