Ipumimku 0o ¢gpinancoeoi 36¢imnocmi 3a 2017 pix

1. Indopmanisi Mpo KOMIAHIIO 3 YIIPABJIiHHA AKTHBAMH
ToBapucTBO 3 OOMEXEHOI BiNMOBINAIBHICTIO «KoMmaHis 3 ympaBiHHSA aKTHBAMU
«D'HOXXH KAIITAJI TTAPTHEP3» (mamani — ToBapuctBo) 3apeectpoBane 23.08.2007p.
[ToainbChKOIO palionHor0 B MicTi KwueBi JnepkaBHOK aIMIHICTpAIEld 3a HOMEPOM
10711020000023493.
Inentudikamiitnuii Koa cy0 €KTa MiANPUEMHUIBKOT TISIIBHOCTI B €AMHOMY JACpKABHOMY
PEECTPI MAMPUEMCTB Ta opranizamii 35363845.
Micuesnaxomkenns: 04176, m. Kuis, Byn. Enektpukis, Oym.29-A.
[Totounmit paxyHok minmpuemctBa: Ne 26507011605829 B IIAT «MixHapoaHHA
IuBectuiiauii bank», M®O 380582.
Paxynok y minamx mamepax Ne 401570-UA40400711 B [eno3utaphiii yctanoBi TOB
"®pinom dinanc Ykpaina", kog €JIPITPOY 21654295.
Bumu nisnerocti 3a KBE/:
66.30 — ynpaBninHs HOHAAMH.
64.30 — Tpactu, hoHan Ta MOAIOHI (piHAHCOBI CY0’ €KTH;
66.19 — iHma momoMiXKHa MIsTBHICTE Y cdepi (GIHAHCOBUX MOCTYT, KPIM CTpaxyBaHHS Ta
IICHCIHHOTO0 3a0€31CUCHHS;
[Ipenmerom nisnbHOCTI ToBapucTBa 3rigHo CTaTyTy € BUKIIOUHO NpodeciiiHa AisUIbHICTD
3 YOpaBJIiHHA aKTUBAMU IHCTUTYLIMHUX 1HBECTOPIB (ISUIbHICTD 3 YIPABIIHHS aKTUBaMHU ).
TosapuctBo mae Jlinensiro HamionanpHo1 KOMicii 3 I[IHHUX TanepiB Ta (POHIOBOTO PUHKY Ha
3niicHeHHs TTpodeciiHOl AisTTBHOCTI Ha (JOHIOBOMY PHHKY - JiSUTBHOCTI 3 yNPABIiHHS aKTHBAMH
IHCTUTYLIHHUX 1HBECTOPIB (AIsUIbHICTD 3 ynpaBiiHHs aktuBamu) AE Ne 185492 Big 20.03.2013p.
(cTpok 1ii - HeOOMEKCHHIN).
Kinpkicth mparniBaukiB ctaHoM Ha 31 rpymus 2017p. cknamana 4 ocobu, Ha 31 rpynusa 2016
poky — 4 ocobu.
Cranom Ha 31 rpyans 2017 p. yuacHukamu ToBapucTBa Oymu:

Y4acHUKH TOBapuCcTBa: 31.12.2017p., %
I"ananonschkuii JAMutpo OsekcaHapoBuy 16,54
MenkonsiH Pyben BemixanoBuu 20,90
Tenicha I'pyna «CMELL» 9,73

TOB «Tpancat Bpox» 20,83

TOB «OYIIH IHBECT» 20,90
Humo6an Onexkcanap OnekciiioBuy 5,55

Kiroc Cepriit OnexcanapoBud 5,55
Bcworo 100,00

2. 3arajabHa ocHoBa opMmyBaHHs QiHAHCOBOI 3BITHOCTI
2.1. locToBipHe mogaHHs Ta BianoBiaHict MC®3

dinancoBa 3BiTHICTh ToBapucTBa € (PIHAHCOBOIO 3BITHICTIO 3arajlbHOIO NpPU3HAYEHHS, sKa
chopMoOBaHa 3 METOI0 JOCTOBIPHOTO MOAAHHS (PIHAHCOBOTO CTaHy, (PIHAHCOBHMX pE3yJIbTaTiB
TiSUTBHOCTI Ta TPOIIOBUX TMOTOKIB ToBapucTBa uIsi 3al0BOJICHHS 1H(GOpPMAIIHHUX TMOTPeO
HIMPOKOTO KOJIa KOPUCTYBAYiB NP NPUHHATTI HIMH €KOHOMIYHHX PillIeHb.

KonnenTyanpHOIO OCHOBOIO (hiHAHCOBOI 3BiTHOCTI ToBapucTBa 3a piK, IO 3akiHUMBCS 31
rpyaas 2017 poky, € MiknaaponHi crangaptd (irancoBoi 3BiTHOcTi (M®PC3), BKIIOYarOUn
MixHapoani cranmaptu Oyxranrepcbkoro o6isiky (MCBO) ta Tnymauenus (KTM®3, I1KT),
Bugani Pamoro 3 MixHapogHux crangaprtiB Oyxrantepcbkoro o0iiky (PMCBO), B penakiii,
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guHHIN Ha 01 ciyast 2017 poky, mo odimiitHO onprIIOIHEHI Ha BeO-caiiTi MiHicTepcTBa (hiHaHCIB
YkpaiHu.

[TinroroBnena ToBapucTBOM (iHAHCOBA 3BITHICTh UITKO Ta 0€3 OYyIb-IKHUX 3aCTEPEkKEHb
BiamoBigae BciM BuMoraM ynHHUX MC®3 3 BpaxyBaHHsM 3MiH, BHeceHUX PMCBO cranom Ha 01
ciuast 2017 poky, TOTpUMaHHA SIKUX 3a0e3edye JOCTOBIpHE MoJaHHs iH(opMallii B ¢iHaHCOBIH
3BITHOCTI, a came, JOPEYHO1, TOCTOBIPHOI, 3ICTaBHOI Ta 3p03yMiJIoi iHpOpMaIlii.

[Ipu dopmyBanHi (¢diHaHCOBOI 3BiTHOCTI TOBAapUCTBO KEpyBalOCSd TAaKOK BHUMOTaMHU
HaIllOHAJIbHUX 3aKOHOJABUYMX Ta HOPMATUBHHMX aKTiB IIOJ0 Opradi3amii 1 BeACHHS
OyXxrajaTepchkoro oOJIiKy Ta ckiagaHHS (DiHaHCOBOI 3BITHOCTI B YKpaiHi, sIKi HE cCyIepedarb
Bumoram MCO3.

2.2. MC®3, siki npuiiHsTI, a1 11e He HA0YJIH YMHHOCTI

B cxmani MC®3, odimiiino HaBenenux Ha BeO-caiiti MinicTepcTBa (iHaHCiB YKpaiHw,
onpuiItoAHeHo Taki cranaaptu sk MCD3 9 «Dinancosi iHcTpymMeHTH» Ta MCD3 14 «BiactpodeHi
paxyHKH Tapu(HOTO PETYINIOBAHHSY, K1 BiAMOB1IHO HaOyBatoTh YnHHOCTI 01 ciuns 2018 poky.

3a pimenasm kepiBaunTBa ToBapuctBa MC®3 14 «BiacTpodeHi paxyHKH Tapu(pHOTO
PETYJIIOBAaHHS» JI0 AaTH HAOYTTsS YMHHOCTI HE 3aCTOCOBYEThCS. JIOCTPOKOBE 3aCTOCYBaHHS I[LOTO
CTaHJApTy HE BIUIMHYJIO OM Ha (iHAaHCOBY 3BITHICTH ToBapHCTBa 3a IMepioi, M0 3aKiHIYyeThC 31
rpyans 2016 poky, ockinbku ToBapuCTBO HE BXOAMUTH B chepy il IbOTO CTAHIAPTY.

3a pimeHHsAM kepiBHULTBA ToBapuctBa MCD3 9 «DiHaHCOBI IHCTPYMEHTHU» 10 JaTH HAOYTTA
YMHHOCTI HE 3aCTOCOBYETHhCS. Hapa3i KepiBHUIITBO OIIHIOE MOXKIJIWBHI BIUTMB Ha (PIHAHCOBY
3BITHICTh B MallOyTHBOMY B pasi 3actocyBanHd MC®3 9.

2.3. Baqiota noganHs 3BiTHOCTI Ta PyHKIIOHATIbHA BATIOTA, CTYNiHb OKPYIJIEHHS

Baniora nmosaHHs 3BITHOCTI BIANOBiIa€ (PyHKIIIOHANBHIN BalIOTI, SIKOIO € HalllOHAJIbHA BaJIIOTA
VYkpainu — rpuBHsI, CKJIaZIeHa Y THCSYaX TPUBEHB, OKPYTICHUX A0 IIJTMNX TUCSY.

2.4, IlpunyueHHs Npo 0e3nepepBHiCTH TiILHOCTI

dinaHcoBa 3BITHICT, TOBapuCTBA MIATOTOBIICHA BUXOISYH 3 TPUIYIICHHS OE3MepepBHOCTI
JUSITTBHOCTI, BIATIOBIAHO JIO SIKOTO peajizailisi aKTUBIB 1 MOTAllIeHHs 3000B’s3aHb BiJOYBA€THCS B
X011 3BHYaiHOI MisITbHOCTI. D1HAHCOBA 3BITHICTH HE BKIIIOYA€ KOPUTYBAHHS, K1 HE0O0Xi1HO OyIi0 6
MPOBECTH B TOMY BHUNAIKY, sikOM ToBapuCTBO HE MOIJIO TMPOJOBXKUTU MOJANbIIE 3A1HCHEHHS
(hiHaHCOBO-TOCTIOIAPCHKOI JTISITHHOCTI BIJIITOBITHO J0 MMPUHITUIIB OC3MePEPBHOCTI TIsUTHHOCTI.

2.5. PilieHHs npo 3aTBepAKeHHs (iHAHCOBOI 3BITHOCTI

dinancoBa 3BiTHICTh TOBapUCTBa 3aTBEp/UKCHA JO BHITYCKY (3 METOIO ONPHITIOIHCHHS)
kepiBHukoM ToBapuctBa 10 mtororo 2018 poxy. Hi yuyacHuku ToBapucTBa, Hi iHIII OCOOM HE
MAaloTh MIpaBa BHOCHUTHU 3MiHHM [0 1i€l (piHAHCOBOT 3BITHOCTI IMicCIIsA ii 3aTBEP/HKCHHS IO BUITYCKY.

2.6. 3BiTHHI1 nepiox ¢piHaHCOBOI 3BITHOCTI
3BITHUM TIepioJIoM, 3a KUK GopMyeThbes (iHAHCOBA 3BITHICTH, BBAKAETHCA KaJICHIAPHUH PIK,
T100TO mepioa 3 01 ciuns o 31 rpyans 2017 poxky.
3. CyTTé€BI M0J107KeHHSA 00/1iIKOBOI MOJITUKH
3.1. OcHoBa (200 0OCHOBH) OLIiIHKH, 32CTOCOBAHA NPH CKJIAJaHHi (PiHAHCOBOI 3BiTHOCTI

Ils ¢dinaHcoBa 3BITHICTH MIATOTOBJIEHA HAa OCHOBI ICTOPUYHOI COOIBApTOCTI Ta OIIIHKUA 3a
CIPaBE/JIMBOI0 BapTICTIO OKpeMHX (PiHAHCOBUX 1HCTpyMeHTIB BiamoBigHo no MCBO 39
«®DiHaHCOBI IHCTPYMEHTH: BU3HAHHS Ta OIIHKAa», 3 BUKOPUCTAHHSM METOJIIB OIIHKH (piHAHCOBUX
1HCTpyMEHTIB, 103BoJieHNX MC®3 13 «OriHkH 3a cripaBeIMBOIO BapTIiCTIO». Taki METOIU OLIHKU
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BKJIIOYAIOTh BUKOPUCTAHHA Oip)KOBHX KOTHpPYBaHb a00 JaHUX MPO MOTOYHY PHHKOBY BapTiCTh
1HIIIOTO aHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHajl3 JMCKOHTOBAaHMX T'POIIOBHX IMOTOKIB
abo 1HII MojeNi BHU3HAYEHHs crpaBemauBoi BaprocTi. IlepenbauyBaHa crpaBeayiiBa BapTiCTh
(hiHaHCOBMX aKTHUBIB 1 3000B’si3aHb BU3HAYAETHCA 3 BUKOPUCTAHHSM HasBHOI iHQopMaIii mpo
PUHOK 1 BIATIOBITHUX METO/IIB OIlIHKH.

3.2. 3arajbHi M0J0KeHHS 1010 00JJiKOBHX MOJIITHK

3.2.1. Ocnosa hopmysanns oonikoeux nonimuk

OO61iKOB1 MOJITUKK - KOHKPETHI MPUHIIMIN, OCHOBH, IOMOBIIEHOCTI, MpaBuia Ta MPaKTUKA,
3aCTOCOBaHi Cy0'€KTOM roCIofaproBaHHs MPHU CKIAJaHHI Ta moaaHHi GiHaHcoBoi 3BiTHOCTI. MC®D3
HABOAMTH OOJIKOBI MONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, maroTh 3MOry cKkiactu Taky (piHaHCOBY
3BITHICTh, SIKA MICTUTHME JIOpPEYHY Ta JOCTOBIpHY iH(pOpMaIlilo Mpo omneparii, iHmi Mmomii Ta
YMOBH, JI0 SIKHX BOHH 3aCTOCOBYIOThCS. Taki IMOJIITUKK HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIUB X
3aCTOCYBaHHS € HECYTTEBUM.

O6mnikoBa mnosituka ToBapucTBa po3poOiieHa Ta 3aTBEpAKEHAa KepiBHUUTBOM ToBapucTBa
BigmoBigHo 10 BuMor MCBO 8 «OO0J11K0Bi MOJITHKH, 3MIHHA B O0JIIKOBUX OLIIHKAX Ta ITOMMIIKH» Ta
iHmuX yuHHnX MCO3.

3.2.2. Inghopmauin npo 3minu ¢ 061iKko6ux nonimukax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIKOBI MOJITHKK TMOCIIJOBHO ISl MOAIOHHMX
omepari, iHmUX noniid abo ymoB, skmo MC®D3 KOHKpPEeTHO He BuUMarae abo HE J03BOJISIE
BU3HAYEHHS KaTeropii cTaTel, AJis AKUX 1HII MOJITUKH MOXKYTh OYTH JOPEUHUMHU.

ToBapucTBO HE 3aCTOCOBYBAJIO 3MiHM B OOJIKOBUX momitThukax B 2017 poii MOpiBHSHO 13
00JIIKOBUMU TIOJIITUKAMH, iK1 TOBaprCTBO BUKOPUCTOBYBAJIO ISl CKJIaJaHHs (PiHAHCOBOI 3BITHOCTI
3a nepiof, mo 3akiHuuBces 31 rpyans 2016 poky.

3.2.3. @opma ma nazeu ginancosux 3eimis

[lepenik Ta Ha3Bu ¢Gopm ¢iHaHCOBOI 3BITHOCTI ToOBapuCTBa BIANOBIJAIOTH BHMOTaM,
BcranoBiieHnM HIT(C)BO 1 «3aranphi BuMorn 10 piHAHCOBOI 3BITHOCTI».

3.2.4. Memoou nooanns ingpopmauii y pinancoeux 3eimax

3rigo HII(C)BO 1 3BiT mpo cykymHuUil moxin mepeadadae MOMAaHHS BUTpAT, BH3HAHUX Yy
npuOyTKy abo 30MTKy, 3a KiacuQikali€ro, OCHOBaHOW Ha Meronal "¢yHkuii Butpar" ado
"cobiBapToCTi peanizanii’, 3riIHO 3 SKUM BUTPATU KIACHU(IKYIOTh BIAMOBIAHO A0 iX QYHKLINA SK
YaCTUHU COOIBapTOCTI YM, HANIPHUKIAJ, BUTpAT Ha 30yT a00 aJAMIHICTpAaTUBHY AisUbHICTB. [IpoTe,
OCKIIBKM 1H(OpMAIlisl MPO XapakTep BUTPAT € KOPHUCHOIO JUIsI IMPOTHO3YBaHHA MalOyTHIX
IPOIIOBUX MOTOKIB, TO L iIH(opMallist HaBeneHa B 1. 7.2, 7.4, 7.5 uux [Tpumitok.

[IpencraBieHHs TPOMIOBUX MOTOKIB Bij OMepaniiHOl JisSUIBHOCTI Y 3BITI IPO PyX TPOLIOBHX
KOIITIB 3IHCHIOETBCS 13 3aCTOCYBAaHHSIM TMPSMOTO METOXy, 3TITHO 3 SIKHM PO3KPHBAETHCS
iH(popMallis PO OCHOBHI KJIACH HAJXOJKEHb I'POLIOBHX KOIITIB YM BHUIUIAT T'POLIOBUX KOUITIB.
[Hdpopmalis mpo OCHOBHI BUAM TPOIIOBUX HAIXOMKEHb Ta TPOLIOBUX BHUIUIAT (POpPMYyeEThCS Ha
IiJIcTaBl 00JIIKOBUX 3amuciB ToBapuCTBa.

3.3. O6;ikoBi MOJITHKH 111010 (PiIHAHCOBUX IHCTPYMEHTIB

3.3.1. Buznannusa ma oyinka ghinancosux incmpymenmie



ToBapucTBo Bu3Hae (hiHaHCOBUI akTUB ab0 (iHaHCOBE 3000B's3aHHS y OaNaHCi, TOMI 1 TUTBKH
TOAl, KOJM BOHO CTa€ CTOPOHOI KOHTPAKTHUX IIOJOXKEHb IMIOAO0 (DIHAHCOBOTO I1HCTPYMEHTA.
Onepamii 3 nmpuabdanHs abo mponaxy (PiHAHCOBUX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSIM
00J1IKy 3a 1aTOI0 PO3pPaxyHKY.

ToBapucTBO BU3HAE TaKi KaTreropii iHaHCOBUX aKTHBIB:

e  (hiHAHCOBI aKTHBH, IO OIIHIOIOTHCS 3a CIPABEUIMBOI0 BapTICTIO, 3 BiNOOpaKEHHSIM
pe3yJIbTaTy MEePEOIiHKN Y TPUOYTKY a00 30UTKY;
e  (iHAHCOBI aKTHBH, IO OI[IHIOIOTHCS 332 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapuCcTBO BU3HAE TaKi KaTeropii piHaHCOBHUX 3000B's13aHb:

e  (inaHcOBI 3000B'sI3aHHS, OI[IHEHI 32 aMOPTHU30BaHOIO COOIBAPTICTIO;

e  (biHaHCOBI 3000B'sS3aHHS, OIlIHEHI 3a CHPaBEIJIMBOIO BapPTICTIO, 3 BIIOOpaKECHHAM

pe3yNbTaTy MEePEOLiHKN Y TPHOYTKY a00 30UTKY.

[Tlin wac mepBicHOTO BH3HaHHS (DIHAHCOBOTO akTUBY abo (iHaHCOBOTO 3000B'sI3aHHS
ToBapuCTBO OIIHIOE iX 32 IXHBOK CIPABEIJIMBOIO BaPTICTIO IUIIOC OMEpalliiiHi BUTpaTH, SKi
0e3nmocepeIHbO HAICKUTH 0 MpUAOaHHS a00 BHITYCKY (piHAHCOBOTO aKTHBY 4HM (DIHAHCOBOTO
3000B's13aHHS.

OO6uikoBa TOJITUKA 100 MOJAJIBIIOI OI[IHKA (PIHAHCOBUX IHCTPYMEHTIB PO3KPUBAETHCS
HIDKYE Y BIAMOBITHUX PO3/iiax 00JIIKOBOT MOJIITUKH.

3.3.2. I'pouwioei kowumu ma ixHi exgeieaienmu

['poI1IOB1 KOIITH CKJIAar0THCS 3 TOTIBKH B Kacl Ta KOIITIB HA IOTOYHUX paxXyHKax y OaHKax.

ExBiBaJICHTH TPONMIOBUX KOIITIB — 1€ KOPOTKOCTPOKOBI, BUCOKOJIKBITHI IHBECTHIIIi, SIK1 BUTHHO
KOHBEPTYIOTHCS Y BIIOMI CyMH I'POIIOBHUX KOIUTIB 1 SIKUM NMPUTAMAHHUNA HE3HAYHUI PU3HK 3MIHU
BapTOCTI. [HBECTHUINI BU3HAYAETHCS 3a3BUYAll SIK €KBIBAJICHT T'POIIOBHX KOINTIB TUIBKH B pasi
KOPOTKOI'O CTPOKY TIOTalleHHs, HANpUKIad, MNPOTAroM HE OuIbllle HDK TpU MICSLl 3 JaTh
npua0aHHs.

['porroBi KOMITH Ta X €KBIBAJICHTH MOXKYTh YTPUMYBATHCS, a ONEPaIlii 3 HUIMH MPOBOIUTHUCS B
HaI[lOHAJIFHIN BaIIOT] Ta B 1HO3EMHII BaJIIOTI.

IHO3emMHa BanioTa — 11€ BaJItOTa 1HILA, HIK (YyHKIIOHAJIbHA BaJIIOTA, SIKa BU3HAaYeHa B 11.2.3 1ux
[TpumiTok.

['porIoBi KOMITH Ta X €KBIBAJICHTH BH3HAIOTHCS 32 YMOBHU BiAMOBITHOCTI KPUTEPISIM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta mopaybllia OIlIHKA TPOIIOBMX KOINTIB Ta iX EKBIBAJCHTIB 3AIMCHIOETHCS 3a
CIpaBeJTUBOIO BAPTICTIO, KA JOPIBHIOE TX HOMIHAIBHIN BapTOCTI.

[lepBicHa Ta mojanbila OIliIHKA TPOIIOBHX KOMITIB Ta iX €KBIBAJICHTIB B iHO3E€MHIN BaJfOTI
3IACHIOETHCA Y (PYHKITIOHATIBHIN BaIIOTI 32 oiliiHuMu Kypcamu HarionanbHoro 6anky Ykpainu
(HBY).

VY pa3i oOMexeHHS NpaBa BHUKOPHUCTaHHS KOIITIB Ha MOTOYHUX paxyHKax B Yy OaHkax
(HanpukJiIan, y BUnaaky npusHadeHHs HBY B 0aHKIBCBKill yCTaHOBI THMYAcOBOT aaMiHicTpallii) i
aKTUBH MOXXYTb OyTH Kiacu(ikoBaHi y CKJIaJl HEMOTOYHUX aKTHUBIB. Y BUMAaKy npuiHatTs HBY
pIIIEHHST TPO JIKBIJAIIl0 OaHKIBCHKOI YCTAaHOBH Ta BIJICYTHOCTI WMOBIPHOCTI ITOBEPHEHHS
IPONIOBUX KOINTIB, BU3HAHHS 1X K aKTUBY MPHUITMHAETHCS 1 X BapTICTh BIOOPaXKae€ThCSA y CKIIaIi
30UTKIB 3BITHOTO TIEPIOY.

3.3.3. [lebimopcoka 3ad0p2oseanicmo



JlebiTopchka 3a00proBaHicTh — 1€ (PIHAHCOBUN aKTUB, SKHUH SBJISE COO0I0 KOHTPAKTHE MPaBO
OTpUMATH IPOLIOBI KOIITH a00 1HINK (HIHAHCOBUIN aKTUB BiJl IHIIOTO Cy0’€KTa TOCIOIaPIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BITI PO (DIHAHCOBUH CTaH TOAI 1 JIMIIE TOJ1, KOJIU
ToBapucTBO cTa€ CTOPOHOI KOHTPAKTHHUX BIJIHOILICHH IIOJI0 I[LOTO IHCTpYMEHTY. [lepBicHa orliHKa
nebITOpPChKOi 3a00pProBaHOCTI 3IMCHIOETHCS 32 CIIPABEIJIMBOIO BapTICTIO, KA JOPIBHIOE BAPTOCTI
HOTalIeHHs, TOOTO CyMi OYiKyBaHUX KOHTPAKTHUX TPOIIOBHX IMOTOKIB HA ATy OLIHKH.

[Tics mepBiCHOTO BU3HAHHS MOAJIBINIA OIlIHKA Ie0ITOPCHKOT 3a00pTOBAHOCTI 3/IIHCHIOETHCS 32
aMOPTU30BAaHOIO COOIBAPTICTIO 13 3aCTOCYBAHHIM METOAY €(hEeKTUBHOTO BiACOTKA.

Skmo € 00'€eKTMBHE CBIIYEHHSI TOTO, IO BiIOYBCS 30MTOK BiJI 3MEHIICHHS KOPHCHOCTI,
OanmaHcoBa BapTiCTh aKTUBY 3MEHIIYETHCS HAa CyMy TakuX 30WMTKIB i3 3aCTOCYBaHHSIM DPaxyHKY
pe3epBiB.

Pe3epB Ha MOKpUTTS 30MTKIB BiJ 3MEHIICHHS KOPHUCHOCTI BU3HAYAETHCS SIK PISHULS MIX
0aJIaHCOBOIO BapTICTIO Ta TEMEPIIHBOK BAPTICTIO OUYIKYBAHUX MalOYTHIX TPOIIOBHX MOTOKIB.
BusnaueHHs cymu pe3epBy Ha MOKPUTTS 30MTKIB BiJ 3MEHIICHHS KOPUCHOCTI BiOYBAa€ThCA Ha
OCHOB1 aHamizy Ae0IiTOpiB Ta BiAoOpakae cymy, sika, Ha OyMKY KEpIBHUIITBA, JAOCTATHS JUIs
MTOKPUTTS TIOHECEHUX 30UTKIB. /{7151 iHAHCOBUX aKTHUBIB, SIKi € ICTOTHUMH, PE3EPBHU CTBOPIOIOTHCS
Ha OCHOBI IHJIMBIAYaJlbHOI OIIIHKM OKpeMHUX Je0ITOpiB, i (PiHAHCOBUX AaKTHBIB, CYMH SIKHX
IHANBIAYaTbHO HE € ICTOTHUMH - Ha OCHOBI TpymoBoi ormiHku. Pakropu, ski ToBapuctBo
po3IUIsiIa€ PU BU3HAYEHHI TOTO, YW € Y HHOTO OO'€KTHBHI CBIJYEHHS HASBHOCTI 30UTKIB BiJl
3MEHILIEHHS! KOPUCHOCTI, BKJIFOYAIOTh 1H(GOPMAIIiI0 PO TEHICHIII HeToTrameHHs 3a00proBaHOCT Yy
CTpPOK, JIIKBIJIHICTh, TJIATOCIIPOMOKHICTh OOpikHUKA. J{7s1 rpynu 1e0iTopiB TakuMU (hakTopamu €
HETaTWBHI 3MIHM y CTaHl TUIATEXIB TMO3WYAJIBHUKIB y TPYI, TaKUX SK 30UTbIIEHHS KUTBKOCTI
MPOCTPOUYECHUX IUIATEXK1B; HETATUBHI €KOHOMIUHI YMOBH y raiy3i ado reorpapiyHOMY perioHi.

Cyma 30UTKIB BU3HAETHCS Y MPUOYTKY UM 30UTKY. SIKIIO B HACTYITHOMY MEpiojl cyma 30UTKY
BiJl 3MEHIIICHHS! KOPUCHOCTI 3MEHIIIYETHCS 1 11€ 3MEHIIIEHHS MOXKe OyTH 00'€KTHBHO TOB'S3aHUM 3
MOJII€10, sIKA BIIOYBA€THCA MICIS BU3HAHHS 3MEHIIEHHS KOPHCHOCTI, TO MONEPEJHHO BU3HAHUMN
30MTOK BiJ] 3MEHIICHHS KOPUCHOCTI CTOPHYETHCA 3a PaxyHOK KOpUTYBaHHA pe3epBiB. Cyma
CTOpPHYBAHHSI BU3HAETHCS y MPUOYTKY UM 30UTKY. Y pa3i HEMOXIIMBOCTI MOBEPHEHHS 1€0ITOPCHKOT
3a00proBaHOCTI BOHA CIHCYETHCS 3a PAXyHOK CTBOPEHOTO PE3EPBY Ha MOKPHUTTA 30WUTKIB Bif
3MEHILEHHS KOPUCHOCTI.

JlebiTopcbka 3a00proBaHIiCTh MOKe OyTH HECKACOBHO NMPU3HAYECHA SIK TaKa, 1110 OI[IHIOETHCS 32
CIpPaBEJIUBOIO BAPTICTIO 3 BIJOOpaXEHHAM pE3yJbTaTy MEpPEOLiHKH y NpUOyTKy abo 30UTKY,
SKIIO TaKe MPU3HAYEHHS yCyBa€ ab0 3HAUHO 3MEHIIY€E HEBIAMOBIIHICTh OI[IHKYA YW BU3HAHHS (SKY
IHKOJIM Ha3WBAIOTh «HEY3TO/DKEHICTIO OOJIIKY»), IO 1HAKIIe BUHUKHE BHACIIJIOK OIlIHIOBAHHS
akTUBIB a00 3000B’s13aHb YK BU3HAHHS NPUOYTKIB 200 30MTKIB 32 HUMH Ha PI3HUX MiJCTaBax.

[Topanpiia omiHka Ae6ITOPCHKOI 3a00PrOBAaHOCTI 3IACHIOETHCS 3a CIPABEIJIMBOIO BapTICTIO,
sKa JOPIBHIOE BapTOCTI MOTAIICHHS, TOOTO CyMi OYiKyBaHMX KOHTPAKTHHUX I'POIIOBUX MOTOKIB Ha
JaTy OIIHKH.

VY pasi 3MiH crpaBeUIMBOI BapTOCTI 1€0ITOPCHKOI 3a00ProBaHOCTI, 110 MAlOTh MICLIE Ha 3BITHY
JatTy, Taki 3MiHU BU3HAIOTHCS Y MPUOYTKY (30MTKY) 3BITHOTO MEPioay.

3.3.4. @Dinancosi akmueu, ui0 OUIHIOIOMbCA 34 CHRPABEONUCOI0 GAPMICHIIO, 3 BI00OPAINCEHHAM
pe3yibmanty nepeouinKu y npudymky aoo 30umxy

Jlo ¢iHaHCOBHUX aKTHBIB, IO OLIHIOIOTHCS 3a CIPABEIIMBOIO BapTICTIO, 3 BI1IOOPaKEHHAM
pe3yibpTaTy TEpeoliHKH y mnpuOyTKy ab0o 30MTKy, BINHOCSATHCS akiii Ta mai (YacTKH)
rOCHOJapChKUX TOBAPUCTB.

[Ticnsa nepBicHOro BU3HaHHSA TOBAapHCTBO OIIHIOE X 3a CIPAaBEAIUBOIO BAPTICTIO.



CrpaBeyiBa BapTICTh aKIlid, SKi BHECEHI 0 OIp)KOBOTO CIHCKY, OI[IHIOETHCS 3a OIpKOBUM
KypCOM OprasizaTopa TOPTiBIIi.

Axmo akmii MaroTh 00Ir OUIBII SIK Ha OJHOMY OpPraHi3aTopi TOPTiBIi, MPU PO3PAXYHKY
BapTOCTI aKTHBIB TaKl IHCTPYMEHTH OI[IHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JUISl I[bOTO
aKTUBY a0o0, 3a BIJCYTHOCTI OCHOBHOTO PHHKY, Ha HANCHPUATIMBIIIOMY PHHKY JJIs HBOTO. 3a
BIZICYTHOCTI CBiIYEHb Ha KOPUCTh MPOTUIICKHOTO, PUHOK, HAa SKOMY TOBAapUCTBO 3a3BHYaAi
3IIACHIOE OMepalil0 MpoAaxy aKTHBY, NPUKUMAEThCA 32 OCHOBHUM PHHOK a0o, 3a BiJCYTHOCTI
OCHOBHOT'O PUHKY, 32 HAHCTIPUSATINUBILINI PHHOK.

[Tpu omiHII crpaBeUIUBOI BApTOCTI aKTHBIB 3aCTOCOBYIOTHCS METOJIU OIlIHKH BapTOCTI, SIKi
BI/IMTOB1TafOTh OOCTAaBUHAM Ta JUIS SIKUX € JOCTAaTHBO JaHUX, OO OI[IHUTH CIPaBEJIMBY BapTICTh,
MaKCHUMIi3yIOUd BUKOPUCTAHHS JOPEYHUX BIJIKPUTHUX JaHWX Ta MIiHIMI3ylOYM BUKOPHUCTAHHS
3aKPHUTHUX BX1JIHUX JIAHUX.

OuiHka akuii, 10 BXOASATh 0 CKJIaAy akTUBIB ToBapHuCTBa Ta nepedyBarOTh y OIp)KOBOMY
CIIUCKY OpraHizaTopa TOPriBIl 1 IPH LIbOMY HE MalOTh BHU3HAYEHOTO OIP’KOBOTO KypCy Ha Jary
OIIIHKH, 3/TIICHIOETHCS 32 OCTAHHBOK) OATAHCOBOIO BAPTICTIO.

Jlns OmiHKM akIiid, mo BXOIATh N0 CKiany akTtuBiB ToBapucTBa Ta He mnepeOyBalTh y
OIp>)KOBOMY CIIMCKY OpraHizaTopa TOpPTiBii, Ta MaiB (YaCTOK) TOCHOJAPCHKUX TOBAapPHUCTB 3a
oOMexeHnX 00CTaBMH HAOJIMKEHOIO OIIHKOKO CIIPaBEJIMBOI BApPTOCTI MOXe OyTH COOIBAPTICTH.
Ile mMoxe OyTH TOIl, KOJM HasBHOI OCTaHHBOI 1H(OpMaIlii HeZOoCTaTHhO, 100 BHU3HAYUTH
CIIpaBeUIMBY BapTICTh, a00 KOJIM ICHY€ IIMPOKHUH iana30oH MOJIMBHX OIIIHOK CITPaBETUBOT
BapTOCTI, a COOIBAPTICTh € HAWKPAIIIOKO OIIHKOK CIIPAaBEIMBOI BAPTOCTI Y I[bOMY Jl1ara30Hi.

Skmo € migcTaBM BBakaTH, IO OalaHCOBa BapTICTh CYTTEBO BIAPIZHAETHCA BiJ
cnpaBeiMBOi, TOBapHCTBO BH3HAYAE CIPABEUIMBY BapTICTh 3a JOMOMOIOK0 IHIIUX METOMIB
OLIIHKU. BinxuneHHss MOXyTh OyTH 3yMOBJICHI 3HAUHUMHU 3MiHaMH y (iHAHCOBOMY CTaHi €MIiTEHTa
Ta/abo 3MiHaMH KOH IOHKTYpH PHHKIB, Ha SKHUX EMITCHT 3IHCHIOE CBOIO AISUTBHICTH, a TaKOX
3MIHaMH Y KOH FOHKTYp1 (DOHAOBOTO PUHKY.

CripaBeyivBa BapTICTh aKIlii, 00Ir SIKUX 3yIIMHEHO, Y TOMY YHCJII LIHHUX anepiB €MITEHTIB,
Kl BKIIOYeHI 10 CHUCKY €MITEeHTIB, 1[0 MalTh O3HAaKH (DIKTUBHOCTI, BHU3HAYA€ThCA 13
ypaxyBaHHSIM HasBHOCTI CTPOKIB BIJIHOBJEHHS 00Iry TakWX LIHHUX [amnepiB, HasBHOCTI
(hiHaHCOBOi 3BITHOCTI TaKMX EMITCHTIB, PE3YNbTATIB iX MISUTBHOCTI, OYIKyBaHHS HAIXOJKCHHS
MalOyTHIX eKOHOMIYHUX BHTI].

3.3.5. Dinancosi akmueu, w0 OYIHIVIOMbCA 30 AMOPMU30BAHOIO CODIBapmMicmI0

Jlo ¢iHaHCOBHX aKTHBIB, IO OIIHIOIOThCS 33 aMOPTHU30BAHOK COOiBapTicTIO, TOBApUCTBO
BiHOCUTH oOumiramii Ta Bekcem. Ilicms mepBicHOro BU3HAHHA TOBapHCTBO OIlIHIOE iX 3a
aMOPTU30BaHOIO COOIBApTICTIO, 3aCTOCOBYIOUM METOJ| €(EKTUBHOTO BiJICOTKA, 32 BHUpaXyBaHHSIM
30MTKIB BiJ] 3HEI[IHEHHS, SKII[O BOHH €.

3.3.6. 30606'a3anns. Kpeoumu oanxis
ITorouni 3000B’sg3aHHA — II¢ 3000B’S3aHHS, SKI BIAIOBIJAIOTH OAHIM a00 JEKIIBKOM 13
HI)KYCHABEJICHUX O3HAK:

° ToBapuCTBO CIOIIBA€TbCS TOTacUTH 3000B’si3aHHS a00 3000B’SI3aHHS  IMIJISATAE
MOTANICHHIO TPOTATOM JABaHAAISTH MICAIIIB MICIIS 3BITHOTO MEPiofy;

° ToBapucTBO He Mae OE3yMOBHOTO TMpaBa BIJACTPOYMUTH TOTAIICHHS 3000B’S3aHHS
MPOTSITOM IIOHANMEHTIIIE IBAHAIISTH MICSIIIB TICIs 3BITHOTO TIEPioy.

[ToTouHi 3000B’sI3aHHSI BU3HAIOTHCS 32 YMOBHM BIJMOBIAHOCTI BU3HAYEHHIO 1 KpUTEPIsIM
BU3HAHHS 3000B’A3aHb.



[lepBicHO KpenuTn OaHKIB BH3HAIOTHCS 3a CIPABEIJIMBOIO BAPTICTIO, SKa TOPIBHIOE CyMi
HAJXO/PKEHb MIHYC BHUTpaTH Ha NpPOBEIEHHS ormepaiii. Y mnoaaiblioMy CymMH (PIHAHCOBHX
3000B's3aHb BiZOOpPAXXalOTbCA 32 aMOPTH30BAHOIO BAPTICTIO 32 METOAOM €(EeKTHBHOI CTaBKU
BIICOTKY, Ta Oyab-siIKa PI3HUISI MDK YHCTUMH HAJAXOMKCHHSIMH Ta BapTICTIO IOTAIICHHS
BU3HAETbCA Yy MpUOYTKax YW 30MTKAaX MPOTIATOM Iepiony Aii 3amo3uyeHb 13 BHUKOPHCTAHHSIM
e(heKTUBHOI CTaBKH BiJICOTKA.

3.3.7. 32o0pmannsa pinancoeux akmueie ma 300086 'a3ans

@diHaHCOBI aKTUBU Ta 3000B'S3aHHS 3TOPTAIOTHCS, SIKIO TOBApUCTBO MAa€ OPHIAWYHE MPABO
3MIMCHIOBATH 3aJiK BU3HAHMX y OamaHci cyM i Mae Hamip abo 3poOuTH B3aemMo3amik, abo
peanizyBaTh aKTUB Ta BUKOHATH 3000B's13aHHS OJTHOYACHO.

3.4. O01iKk0Bi MOJITHKH 1100 OCHOBHMX 3aC00IB Ta HeMaTepiaJibHUX AKTUBIB

3.4.1. Buznannsa ma ouinKa 0CHOBHUX 3AC00i6

ToBapuCTBO BHW3HAaE€ MaTepialbHUN O0'€EKT OCHOBHMM 3acO00M, SKIIO BIH YTPUMYETHCS 3
METOI0 BUKOPUCTAHHA iX y MpPOLECi CBOEI MisUIBHOCTI, HaJaHHS TMOCIYTr, a0o s 37iiiCHEeHHs
aJAMIHICTPAaTUBHUX 1 COLIAJbHO-KYJIBTYPHUX (YHKIIH, OUYIKYBaHHH CTPOK KOPHUCHOTO
BUKOPHUCTAHHS (EKCIUTyaTallii) KX O1IbIIe OJJHOTO POKY.

[lepBicHO ToBapuCTBO OIIHIOE OCHOBHI 3acO0HM 3a COOIBApTICTIO. Y NOJANbIIOMY OCHOBHI
3aco0M OIIHIOIOTHCA 3a iX COOIBapTICTIO MIHYC OyIb-fKa HAaKONMWYEHA aMOpTH3alis Ta Oyab-saKi
HAaKONMYeH1 30MTKU BiJ 3MeHIIEHHS KopucHocTi. Cyma HaKONMMYEHOI aMopTu3alii Ha Jary
MIEPEOIIHKN BUKITIOYAETHCS 3 OATAaHCOBOI BApTOCTI aKTHBY Ta YHCTOI CyMH, MEpPEpaxoBaHOi /10
MEPEOLIHEHOT CYyMHU aKTUBY. Jl0OIIHKa, sIka BXOJUTH /10 CKJIay BJIACHOTO KaIliTaly, IEPEeHOCUTHCS
710 HEPO3MOIIEHOT0 MPUOYTKY, KOJIH MPUIUHAETHCS BU3HAHHS BIJMOBITHOTO aKTUBY.

3.4.2. Ilooanvui eumpamu

ToBapucTBO HE BH3HA€ B OalaHCOBIA BapTOCTI 00'€KTa OCHOBHMX 3acO0iB BUTpPAaTH Ha
IIOJICHHE OOCIYroByBaHHS, PEMOHT Ta TexHIYHEe o0OciayroByBaHHsi o0'ekta. LI BuTparu
BU3HAIOTBCS B NpUOYTKY 4 30MTKY, KOJM BOHM TOHEeceHl. B OamaHcoBili BapTocTi 00'ekTa
OCHOBHHX 3aC001B BU3HAIOTHCS TaKi MOJAJbIIN BUTPATH, K1 3aI0BOJIBHSIOTH KPUTEPISIM BU3HAHHS
aKTHUBY.

3.4.3. Amopmu3zauin ocnoenux 3acooie

ToBapucTBO HapaxoBye aMOPTH3AIil0 MNPSAMOJIHIHHUM METOJIOM pIBHUMH YacTHHAMHU
IPOTATOM CTPOKY KOPHUCHOTO BUKOPHUCTaHHS OCHOBHMX 3ac001B, SIKMH 3aTBEpPAXKYETHCS HaKa30M
PO BBEJICHHS B €KCILTyaTallil0 OCHOBHHUX 3aC001B .

AMopTH3allil0 aKTUBY IIOYMHAIOTh, KOJIM BIH CTa€ NPUIATHUM JJIsI BUKOPHUCTaHHS.
AMopTH3alliio aKTUBY NPUITUHAIOTH HAa OJHY 3 JIBOX JIaT, fKa BiAOYBA€ThHCS paHille: Ha JaTy, 3 SIKO1
aKTUB KJIACH(]IKYIOTh SIK yTPUMYBaHUHN Ui MPOJIaxy, ab0 Ha JaTy, 3 SIKO1 NPUMUHSAIOTH BU3HAHHS
aKTUBY. AMOPTHU3aLlll0 HE MPHUIUHAIOTH, KOJIM aKTUB HE BUKOPUCTOBYIOTh a00 BiH BHOyBae€ 3
aKTUBHOT'O BUKOPUCTAHHS, JOKU aKTUB He OyJie aMOPTU30BaHUN MOBHICTIO.

3.4.4. HemamepianvHi akmueu

HemarepiasibHi aKTHBM OLIHIOIOTBCS 3a COOIBApTICTIO 3a BHUPAXyBaHHIM OyAb-sKOT
HAaKOMMWYEeHOI amopTu3aulii Ta OyAb-IKUX HAKOMWYEHHX 30MTKIB BiJl 3MEHIICHHS KOPUCHOCTI.
AMopTu3aiisi HeMmarepialbHHX aKTWUBIB 3IIHCHIOETHCS TMPSMONIHIHHUM METOJAOM pPIBHUMHU
YaCTUHAMH MPOTATOM CTPOKY KOPUCHOTO BUKOPUCTAHHS, KM BH3HAYAETHCS aKTOM BBEJICHHS B
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rOCIIOIAPChKUI 000pPOT 00’€KTa MpaBa IHTEICKTYalbHOI BJIACHOCTI y CKJIaal HeMaTepiadbHUX
akTuBiB. HemarepianbHi akTUBH, K1 BAHUKAIOTh Y PE3YyJIbTaTl IOrOBIPHUX a00 1HIIMX IOPUINYHUX
MPaB, aMOPTH3YIOTHCS TPOTIATOM TEPMIHY YHHHOCTI WX IIPAB.

3.4.5. 3menwennsn KopucHocmi 0CHOBHUX 3AC00i6 ma HemamepPialbHUX AKMUBI8

Ha xoxHy 3BiTHY naTy ToBapHCTBO OIIHIOE, UM € SIKACh O3HAKA TOTO, M0 KOPUCHICTh aKTHBY
MOJK€ 3MEHIIUTHUCSA. TOBapUCTBO 3MEHIIIYE OaJaHCOBY BapTICTh AaKTUBY JI0 CYMHU HOTO OYiKYBaHOT'O
BIJIIIKOTyBaHHS, SIKIIO 1 TIIBKH SIKIIO CyMa OYiKyBaHOTO BiAIIKOTyBaHHS aKTHBY MEHIIA BiJ HOTO
OamaHcoBoi BapTocTi. Take 3MEHINECHHS HEralHO BHM3HAEThCS B MPUOyTKaxX 4M 30MTKax, SKIIO
aKTUB HE OOJIIKOBYIOTH 3a TMEPEOIliHeHO BapTicTio 3rigHo 3 MCBO 16. 30uToK BiJ 3MEHIICHHS
KOPHCHOCTI, BUSHAHUM JIJIs1 aKTHUBY (32 BHHATKOM TYABUTY) B MONEPEIHIX mepiogax, ToBapucTBO
CTOPHYE, SIKIIO 1 TITBKH SKIIO 3MIHUJIUCS TIONIEPEIHI OI[iHKH, 3aCTOCOBAHI JUIsi BU3HAYCHHSI CYMU
OUIKYBaHOTO BinmikoayBaHHA. [licnsi BU3HaHHS 30MTKY BiJ 3MEHILIEHHS KOPHUCHOCTI aMOpPTH3AIlis
OCHOBHHUX 3ac00IB KOPUTYEThCS B MalOyTHIX Mepiojlax 3 METOI PO3IMOAUICHHS NEPerisHyTOl
OamaHCcOBOi BapTOCTI HEOOOPOTHOTO AaKTUBY HA CHUCTEMATHYHIA OCHOBI MPOTSATOM CTPOKY
KOPHCHOT'O BUKOPUCTAHHSI.

3.5. O0/1ikoBi MOJITHKY 100 iIHBECTHLIHOI HEPYXOMOCTI

3.5.1. Buznannsa ineecmuyininoi nepyxomocmi

Jlo iHBecTHUIIIHHOT HepyXoMOoCTi TOBapHUCTBO BIAHOCHTH HEPYXOMICTh (3eMIIIO M OyaiBii, abo
yacTUHY Oy/iBI, a00 iX MO€AHAHHS), YTPUMYBaHY Ha IpaBax BJIACHOCTI a0 3TiHO 3 YroJI0k0 Mpo
(hiHAaHCOBY OPEHIY 3 METOI0 OTPMMAHHS OPEHIHHMX IUIATEXKiB a00 301TBIICHHS BApTOCTI KammiTary
YU I JOCSATHEHHs 000X IIJIeH, a He JJist: (a) BUKOPUCTAHHS Y BUPOOHUIITBI YK MPHU MOCTaYaHHI
TOBapiB, MPU HAJaHHI TOCITYT YH JJIs aAMIHICTPAaTUBHUX IIIeH, abo (0) mpomaxxy B 3BHUAHHOMY
X0/l JISUTBHOCTI.

[HBecTHIIIITHA HEPYXOMICTh BU3HAETHCS K aKTHB TOA1 1 TIIBKU TO[I, KONHU: (a) € HMOBIPHICTH
Toro, mo ToBapuCTBO OTpuUMaEe MailOyTHI EKOHOMIYHI BUTOAM, $KI TOB’s3aHI 3 MLI€I0
IHBECTHUIIIHHOIO HEPYXOMICTIO, (0) COOIBapTICTh 1HBECTHIIIMHOI HEPYXOMOCTI MOKHA JIOCTOBIPHO
OLIIHHUTH.

Axuro OyAiBal BKIIOYAIOTh OJHY YacTHHY, sIKa YTPUMYETHCS 3 METOIO OTPUMaHHS OPEHJIHOI
IUIATH Ta JpPYry 4YacTUHY s BUKOPHUCTaHHS y mporeci aisiabHOcTi ToBapucrtBa abo s
aJMIHICTPaTUBHUX 1[I, B OyXraiarepcbkoMy OOJIKYy Taki YacTUHU OO'€KTy HEpPyXOMOCTI
OIIHIOIOTHCS Ta BIAOOPAKAIOTHCS OKPEMO, SKIIIO BOHA MOXKYTh OyTH MPOIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnidyrwoua oyiHKa ineecmuyiitnoi Hepyxomocmi

[lepBicHa omiHKa 1HBECTULINHOI HEPYXOMOCTI 3MIHCHIOEThCA 3a coOiBapTicTio. BuTpatn Ha
Olepallilo BKJIIOYAIOThCA 10 mepBicHOi BaprocTi. CoOiBapTicTh NpuAOAaHOT 1HBECTULIHHOT
HEPYXOMOCTI BKJIIOUa€ LiHY i1 mpuadaHHs Ta Oyab-sSKi BUTPATH, 5K O€3MOCEpeaHbO BiHECEH] 10
npunbanHs. be3nocepeHbo BiIHECEH] BUTPATH OXOIUTIOIOTh, HAPUKJIIAJ], BUHATOPOIHU 33 HAJIaHHS
npodecifHuX FOPUINYHUX TOCIYT, TOJATKH, OB’ A3aHl 3 Mepeavero mpaBa BIACHOCTI, Ta IHIII
BUTpATH Ha OTEpaliio.

OmiHKa Ticyst BU3HAHHS 3/I1MCHIOETBCS 3a CIIPaBEIJIMBOIO BapTICTIO HA AaTy OIiHKH. [IpubyTok
abo 30MTOK BiX 3MIHM B CIpPaBEUIMBIA BapTOCTI IHBECTHLIHHOI HEPYXOMOCTI BH3HAETHCA B
npuOyTKy a00 30UTKy. AMOpTH3allisl HA TaKl aKTUBU HE HAPAXOBYETHCS.

CrpaBeuiiBa BapTiCTh 1HBECTHIIIITHOI HEPYXOMOCTI 3a3BMYail BU3HAYAETHCS 13 3ay4EHHSIM
HE3aJIe)KHOTO OlLiHIoBavya. llepionnyHicTh Meperisay CrpaBeIIBOi BapTOCTI 3yMOBIIOETHCA
CYTTEBUMHU 71l OOJIIKY KOJMBAHHAMM I[iIH Ha pPUHKY MoAiOHOT Hepyxomocti. CrpaBeminBa
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BapTICTh HE3aBEpPIICHOTO OYIIBHHUIITBA JOPIBHIOE BapTOCTI 3aBEpIIEHOTO 00’€KkTa 3a
BHpaxyBaHHSAM BUTpAT Ha 3aKIHYEHHS OyJiBHUIITBA.

SIKI10 OLIHUTH CIPAaBEAJIMBY BapTICTh HEMOXIMBO, TOBapuUCTBO 00MpA€E AJIs OLIHKU 00’ €KTIB
IHBECTHUIIIHHOT HEPYXOMOCTI MOJIENbh OIIHKU 3a coOiBapTicTio BigmoBigHo g0 MCBO 16 Ta
3aCTOCOBY€ TaKUW MiAXiA 10 BCi€l 1HBECTULIWHOT HEPYXOMOCTI, MPU LBOMY PO3KPHBAIOTHCS
HNPUYHHY, 3 IKUX HE BUKOPUCTOBYETHCS CIIPaBEAINBA BapTICTh.

3.6. O01ik0BI MOJITUKY 11010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX JIJIs1 MPOAAXKY

ToBapuctBo Kiacudikye HEMOTOYHUH aKTHUB SIK YTPUMYBAaHUW ISl TPOAAXY, SKIIO HOTO
OanmaHcoBa BapTicTh OyAe B OCHOBHOMY BiJLIKOJOBYBAaTHCS LUIAXOM OIepalii mpoaaxy, a He
MOTOYHOTO BUKOPHCTaHHA. HemoTouHi axkTUBW, YTPUMYyBaHI IS TPOJAXKY, OIIHIOIOTHCS 1
B1I00paXKaOThCSA B OyXrajaTepcbkomMy OOJIKY 3a HaMEHIIOK 3 JIBOX BEJIWYUH: 0ajaHCOBOIO abo
CIPaBEIJIMBOI0 BAapTICTIO 3 BHpPAaXyBaHHAM BHUTpPAT Ha oOMepaiii, MOB'S3aHI 3 TMPOAAKEM.
AMopTu3alisi Ha Takli aKTUBM HE HapaxOBYETbCS. 30MTOK BiJ 3MEHIICHHS KOPUCHOCTI MpuU
MEPBICHOMY YHM TOJAIBIIIOMY CIHCAHHI aKTHUBY O CIPAaBEIJIMBOI BAapTOCTI 3a BUPAXyBaHHSIM
BUTPAT Ha MPOJIaXK BUSHAETHCS Y 3BITI MPO (HIHAHCOBI PE3yJIHTATH.

3.7. O0J1iKk0Bi MOJITHKH 11010 OPEHAU

dinaHcoBa OpeHIa - I[I€ OpEHHa, 3a SKOK IEepeAaroThCs B OCHOBHOMY BCl PH3UKH Ta
BUHAroOpo/Y, MOB'sI3aHi 3 MPaBOM BJIACHOCTI Ha aKTUB. TOBapHUCTBO SIK OPEHAATOpP Ha MOYATKY
CTPOKY OpeHIM BU3HAE€ (HIHAHCOBY OpPEHIY SK AaKTUBUM Ta 3000B's3aHHS 3a CyMmMamH, IO
JOPIBHIOIOTh CHPaBEUIMBINA BapTOCTI OPEHIOBAHOI'O MaiiHa Ha MOYAaTOK OpeHAN abo (SIKIIO0 BOHU
MEHIII 33 CTIpaBeIMBY BapTIiCTh) 3a TEMEPINIHBOI BAPTICTIO MIHIMAIBHUX OPECHIHUX IUIATEXKIB.
MiHiMaabH1 OpEHJHI IJIaTeXl PO3MOAUIAIOTHCS MK ()IHAHCOBUMHU BHUTpAaTaMH Ta 3MEHILEHHSIM
HermorameHnx 3000B's13aHb. DTHAHCOBI BUTPATH PO3MOIUISIIOTHECS Ha KOXKEH MEPio] TAKHM YHHOM,
100 3a0e3MeyuTH CTally MepioANYHY CTaBKY BIJCOTKAa Ha 3ajMIIOK 3000B's3anb. Henepenbaueni
OpEeHHI TUTaTeXi BiMOOpaKarOThCS SK BUTPATH B THX IEpioax, y SIKUX BOHU OYJIM TIOHECEHI.
[loniTuka HapaxyBaHHS aMOpTHU3allii Ha OPEHJOBaHI aKTUBH, II0 aMOPTU3YIOTHCS, Y3TOJKEHa 13
CTaHJAPTHOIO MOJIITHKO ToBapHCcTBa 100 MO IIOHUX aKTHUBIB.

OpeHzla akTHBIB, 3a KOO PU3UKHA Ta BUHATOPOJIH, MOB'S3aHI 3 MPABOM BIIACHOCTI HAa aKTHUB,
(akTUYHO 3aJMIIAIOTBCA B OPEHAOAABLSA, KIACU(IKYeThCs sK omnepauiiHa opeHpa. OpeHuHl
TUTaTeX1 3a YroJo0 Mpo ONepaliifHy OpeHAy BHU3HAIOTHCS SK BUTPATH Ha MPSIMOJIHIMHIA OCHOBI
MPOTATOM CTPOKY opeHau. Jloxia BiJl OpeHIIu 3a yroJamH Ipo omnepaiiiHy opeHay ToBapucTBo
BH3HA€ Ha MPSAMOJIHIIHIM OCHOBI MPOTATOM CTPOKY OpEHAM. 3aTpaTH, BKIIOYAIOUHd aMOPTHU3ALIO,
MOHECEHI MPU OTPUMAaHHI I0XOAY BiJl OPEH/IH, BUSHAIOTHCS SIK BUTPATH.

3.8. O0/1iKOBI MOJITHKH L1010 NMOAATKY HA NPUOYTOK

BurpaTu 3 nogaTky Ha npuOyTOK SBISIOTH COOOK0 CYMYy BUTPAT 3 MOTOYHOTO Ta BiICTPOYEHOTO
nmonatkiB. [ToTOYHMIT TOMATOK BH3HAYAETHCSA SIK CyMa IMOJATKIB Ha MPUOYTOK, IO MiAJISTAIOTh
cruiati (BIAIIKOAYBAHHIO) IIOAO OMOJATKOBAHOTO MPUOYTKY (30MTKY) 3a 3BiTHUH mnepio. [loTouHi
BUTpaTd ToBapHCTBa 3a MOJATKaMH PO3PAXOBYIOTHCSI 3 BHKOPHCTAHHSM I10JIaTKOBUX CTaBOK,
yiHHUX (200 B OCHOBHOMY YMHHHMX) Ha JJaTy OasaHcy.

Binctpouenuii monaTok po3paxoBYEThCS 3a OajJaHCOBMM METOAOM OOJIIKY 3000B'si3aHb Ta
ABIISiE COOOI0 TOJATKOBI akTHBH ab0 3000B's3aHHS, 110 BUHUKAIOTH Yy Pe3yjbTaTi TUMYacOBUX

i3HI/IL[B MIK 0aJaHCOBOIO BapTICTIO aKTHBY YU 3000B's13aHHS B OaJlaHCI Ta 1X IIOJaTKOBOIO 0a3o10.
Yy
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Bigcrpoueni momaTkoBi 3000B's3aHHS BHU3HAIOTHCSA, SIK MPABHIIO, MIOJO0 BCIX THMYAaCOBHUX
pI3HMIIb, IO WAIATAIOTH OMOJATKyBaHHIO. BiacTpoueHi MoAaTKoBI aKTWBM BU3HAIOTHCS 3
ypaxyBaHHSIM IMOBIPHOCTI HAassBHOCTI B Mail0yTHbOMY OIIOJIaTKOBYBAHOTO MPUOYTKY, 32 PaxXyHOK
SIKOTO MOXYTb OyTH BHKOPUCTaHI TUMYACOBI Pi3HMIIL, IO MiJUISTal0Th BUpaxyBaHHIO. bamancosa
BapTICTh BIICTPOUYCHUX MOJATKOBUX aKTUBIB MEPETIAJAETHCS HA KOXKHY AaTy W 3MEHIIYEThCA B Til
Mipi, y sIKiil OibIIe HEe ICHye HMOBIPHOCTI TOTO, 110 OyZe OTpMMaHU OMOJATKOBAHUN MPUOYTOK,
JOCTaTHIN, 100 O03BOJUTH BHUKOPHCTATH BUIOAY BiJ BiJCTPOUYEHOTO0 MOJATKOBOTO AaKTHBY
MOBHICTIO 200 YaCTKOBO.

BincTpoduenuii momaTok po3paxoBYEThCS 3a IMOJATKOBUMH CTaBKaMH, SKi, SK OYIKYETBHCS,
OyIyTh 3aCTOCOBYBATHCS B TIEPiOi peastizaiii BiAMOBIAHIX aKTUBIB a00 3000B's13aHb. TOBapHCTBO
BHU3HAE MOTOYHI Ta BIJCTPOYEHI MOJATKHU SK BUTPATH a00 MOX1] 1 BKIIIOUA€ B MPHUOYTOK ab0 30MTOK
3a 3BITHHMM TIEpioJl, OKpPiM BHUMAJKIiB, KOJW TMOJATKW BUHHUKAIOTH BiJ Omepaimii ado Momii, ski
BHU3HAIOTHCS MPSAMO y BIACHOMY Kartitaii abo Bif 00'eqHaHHA Oi3HECy.

ToBapuCTBO BH3HAE ITOTOYHI Ta BIICTPOYCHI MOJATKH Y KamiTall, SKIIIO IMOJATOK HAJICKHUTH JI0
cTaTel, Kl BigoOpakeHO Oe3MOoCepeHbO y BJIACHOMY KamiTalli B TOMYy CaMOMY YU B IHIIOMY
nepio.

4. Inui 3acTocoBaHi 00.,1iKOBi MOJITHKH, 1110 € JOPeYHUMH AJIsl pO3yMiHHS (PiHAHCOBOL
3BITHOCTI

4.1. 3a0e3neuenns

3a0e3neueHHsl BU3HAIOTHCS, KOIM TOBapUCTBO Ma€ TENEPIIIHIO 3a00pProBaHICTh (HOPUAUYHY
a00 KOHCTPYKTHBHY) BHACIIIOK MUHYJIOI MO/ii, iCHye HMOBIPHICTH (TOOTO OLIbIIIE MOXIIMBO, HIXK
HEMOJKJIMBO), 1[0 TOTallieHHs 3000B'A3aHHS BUMaraTMMe BUOYTTS pPEeCypcCiB, KOTpl BTUIIOIOTH Y
co0l eKOHOMIYHI BUT'OJIH, 1 MOYKHA JIOCTOBIPHO OILIIHUTH CyMy 3000B'si3aHHSI.

4.2. Bunnamu npayigHukam

ToBapucTBO BU3HAE KOPOTKOCTPOKOBI BUILJIATH MPAI[IBHUKAM SIK BUTPATH Ta SK 3000B'S3aHHS
micas BUpaxyBaHHs Oyab-gKOi B)K€ CIUIadeHOi cyMmH. ToBapuCTBO BU3HA€ OYIKyBaHy BapTICTh
KOPOTKOCTPOKOBHX BUIUIAT MPAIIBHUKAM 3a BIIICYTHICTHh SK 3a0e3MeYeHHs BIAMYCTOK - MiJa Yac
HaJaHHs MpaliBHUKaMU MOCIYT, K1 30UIbIIYIOTh IXHI ITpaBa Ha MailOyTH1 BUIUIATH BIJITYCKHUX.

4.3. Ienciiini 30006 'a3anns

BianoBigHo 10 yKpaiHCBKOTO 3aKOHOAABCTBa, 1OBAapHCTBO YTPUMY€E BHECKH 13 3apOOiTHOL
rwatd npaniBHuKiB 10 [lenciitHoro ¢onay. IloTOYHI BHECKM pPO3PaxOBYIOThCS SIK MPOIEHTHI
BiJ[paxXyBaHHSl 13 MOTOYHUX HapaxyBaHb 3apOOITHOI IJIATH, Taki BUTPATH BIIOOpPaXKalOTbCAd Y
nepiofi, B skoMy OyJiM HajgaHi TpalmiBHUKAMHU TIOCTYTH, IO HAMAOTh M MPaBO Ha OJCpKaHHS
BHECKIB, Ta 3apo0JjieHa BIAMOBIHA 3ap0o0iTHA MJiaTa.

4.4 Jloxoou ma eumpamu

I[OXO,III/I Ta BUTPATU BU3HAKOTHCA 34 MCTOJAOM HapaxXyBaHHA.

Joxig — ue 30UIbIIEHHS EKOHOMIYHMX BT TMPOTIrOoM OOJIKOBOTO MEpIoAy Yy BHIJISAL
HAJXO/KCHHS 4M 301JIbIICHHS KOPHCHOCTI aKTUBIB a00 y BHIJISIII 3MEHIIEHHS 3000B’S3aHb,
pe3yabTaTOM YOro € 30UIbIIEHHS YHCTHX AaKTUBIB, 32 BUHATKOM 30UIBIIEHHS, TOB’S3aHOTO 3
BHECKaMH YYaCHHKIB.
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Jloxig BU3HAETHCS y 3BiTI PO MPHUOYTKU Ta 30MTKHU 32 YMOBHU BiJIITOBITHOCTI BU3HAYEHHIO Ta
KpUTEpisiM BU3HAHHS. Bu3HaHHS 70X0Iy BiIOYBAa€TbCS OJHOYACHO 3 BU3HAHHSM 301IBIICHHS
aKTUBiB 200 3MEHIIICHHS 3000B’13aHb.

Joxin Big mpomaxy (iHAHCOBUX IHCTPYMEHTIB, 1HBECTHIIIHHOI HEPYyXOMOCTI abo IHIIUX
AKTUBIB BU3HAETHCS y MPHOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HABEICHUX /1ajll YMOB:

a)  ToBapucTBO mEpemano MOKYIIIEBl CYTTEBI PU3UKH 1 BUHATOPOJIH, TIOB’SI3aH1 3 BJIACHICTIO

Ha (iHAHCOBHH IHCTPYMEHT, IHBECTUIIHHY HEPYXOMICTh a00 1HIII aKTHBH;

6) 3a ToBapHCTBOM He 3aUIIAETHCS aHI MOAAJBIIA YYacTh YIPABIIHCHKOIO MEPCOHANY Y
¢dopMi, sika 3a3BUuYall TOB’sS3aHa 3 BOJIOAIHHSAM, aHI €(QEKTUBHUN KOHTPOJb 3a
MpoJaHUMHU (PIHAHCOBUMH THCTPYMEHTAMHM, 1HBECTUIIIHHOI HEPYXOMICTIO a00 IHIIMMHU
aKTHUBaMH;

B)  CyMy JOXOJAY MO>KHA JOCTOBIPHO OLIIHUTH;
r)  WMOBIpHO, IO A0 ToBapucTBa HAAINAYTh EKOHOMIUHI BUTO/IHU, TIOB’SI3aH] 3 OMEPAIIi€lo;
Ta

I)  BHUTpaTH, ki Oynu abo OyAyTh TOHECEHI y 3B’S3Ky 3 OIEpaIli€r0, MOXKHA JOCTOBIPHO
OL[IHUTH.

Joxin Bim HaJaHHS MOCIYT BiIOOpa)Kae€TbCsi B MOMEHT BHHUKHEHHSI HE3aJ€XHO Bl JlaTh
HAJXO/KEHHS KOIITIB 1 BU3HAYAETHCS, BUXOJSMYH 13 CTYMEHS 3aBEpPIICHOCTI Omneparii 3 HagaHHS
MOCITYT Ha JaTy OajaHcy.

I[I/IBiIIGH,Z[I/I BHU3HAKOTHCA TO0XOJ0M, KOJIM BCTAHOBJICHO IIPABO Ha OTPUMAHHA KOIIITIB.

Butpatu — 1nie 3MeHIIEHHS €KOHOMIYHUX BUTIA MPOTATOM OOJIKOBOTO MEPIONY Y BUIJISII
BUOYTTSI UM aMOpTH3allii akTUBIB a0 y BUIVIAAI BUHUKHEHHS 3000B’s3aHb, pE3yJbTaTOM HOIO €
3MEHIIIEHHS YACTUX aKTUBIB, 32 BUHSATKOM 3MEHILEHHS, I10B’s13aHOT0 3 BUIUIATAMH yYaCHUKaM.

ButpaTtu BU3HaAIOTHCS y 3BITI IpO NPUOYTKH Ta 30MTKM 32 YMOBH BiJANOBIJHOCTI BU3SHAUEHHIO
Ta OJTHOYACHO 3 BU3HAHHAM 30UIBIIEHHS 30008’ 13aHb a00 3MEHIIICHHS aKTHUBIB.

ButpaTtn HerailHO BU3HAIOTHCS Yy 3BITI PO MPUOYTKH Ta 30WTKH, KOJU BUIATKH HE HAJAIOTh
MaiOyTHIX €KOHOMIYHUX BUT1Jl a00 TOJl Ta TIEI0 MIPOIO, SIKOIO MAaOYTHI €KOHOMIYHI BUTOJU HE
BIJIMOBIAAOTH 200 TIepecTaloTh BiMOBIAATH BU3HAHHIO SK aKTHBY Yy 3BiTi PO (hiHAHCOBHI CTaH.

Butpatu BHU3HAIOTBCS y 3BITI NMpPO HPUOYTKHM Ta 30MTKH TaKOXX y THUX BHIAJAKaX, KOJIH
BUHUKAIOTh 3000B’A3aHHs 0€3 BU3HAHHSI aKTUBY.

Butpatu, moHeceHi y 3B'sI3Ky 3 OTPUMAaHHSM JI0XOJly, BU3HAIOTHCS Y TOMY 3K Tepioji, 1o i
BIAMOBIAHI JOXOMH.

4.5. Bumpamu 3a no3uxamu

Burpartu 3a mo3ukamu, ki HE € YaCTHHOIO (pIHAHCOBOTO 1HCTPYMEHTY Ta HE KaIliTali3yloThCs
K 4YacTHMHa COOIBapTOCTI aKTHMBIB, BU3HAIOTHCS K BHUTpATH Iepiony. ToBapuCTBO KarliTami3ye
BUTpPaTH HA TIO3WKH, SKi OE3MOCepeHbhO BITHOCATHCS 10 TpuaOaHHs, OymiBHUITBA abo
BUPOOHHUIITBA KBaJII(DIKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IILOT'O AKTHUBY.

4.6. Onepauii 3 ino3emHo10 8a110MOI0

Omneparii B 1HO3eMHIH BaJOTI OOJIIKOBYIOTHCSI B YKPAiHCHKHX T'PUBHSX 3a O(ILIHHUM KypcoM
oOMiny HamionansHOTo OaHKy YKpaiHu Ha JaTy MPOBEICHHS OIeparliil.

MonerapHi akTHUBU Ta 3000B'3aHHS, BUPaXEHI B 1HO3EMHHUX BaJIOTax, IEPEPaxoOBYIOTHCSA B
TPUBHIO 3a BiAMOBiIHUMHU Kypcamu oOMiny HBY na pary Oamancy. Hemoneraphi craTTi, sKi
OIIHIOIOTHCS 3a ICTOPUYHOIO COOIBAPTICTIO B 1HO3EMHIM BaIIOTI, BiTOOpaKarOThCS 32 KypCcoOM Ha
naTy omeparlii, HEeMOHETapH1 CTaTTi, SIKI OI[IHIOIOTHCS 3a CHPABEIMBOIO BApTICTIO B 1HO3EMHIN

11



BaJIIOTi, BiJOOpa)xkaroTbCcsl 3a KypcoOM Ha JaTy BH3HAu€HHs CIpaBeqiuBOi BapTocTi. Kypcosi
PI3HHUIIL, 110 BUHUKIIU MIPH MepepaxyHKy 3a MOHETAPHUMHU CTATTSAMHU, BU3HAIOTHCS B IPUOYTKY abo
30UTKY B TOMY NEpiofi, Y IKOMY BOHU BUHHKAIOTb.

4.7. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO HE BU3HAE YMOBHI 3000B'si3aHHS B 3BiTi mpo QiHaHCOBHWH cTaH ToBapucTBa.
[ndopmaris mpo ymMoBHE 3000B'I3aHHS PO3KPUBAETHCS, SAKIIO MOXKJIMBICTH BUOYTTS PECYPCIB, SIKI
BTUTIOIOTH ¥ CO01 €KOHOMIUHI BHTOJU, HE € BijaicHOw. TOBapUCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna iHboOpMaIlis Ipo YMOBHHM aKTHB PO3KPHBAETHCS, KOJIM HAAXOHKEHHS CKOHOMIYHUX BUT1/T
€ UIMOBIpHUM.

5. OCHOBHI NPUNYLIEHHS, OUIHKH Ta CyJAKeHHS

[Ipu miarortoBmi (iHaHCOBOI 3BITHOCTI TOBAapUCTBO 3IMCHIOE OIIHKM Ta MPUIYIICHHS, SKi
MaloTh BIUIMB Ha eJleMEeHTH (iHAHCOBOI 3BITHOCTI, TpyHTylounch Ha MC®3, MCBO Ta
TIyMadeHHsX, po3pobaeHux KomiteTom 3 TiaymaueHb MIKHApOAHOI (piHAHCOBOI 3BITHOCTI. OL[IHKH
Ta Cy/[KCHHs 0a3yloThCs Ha MONEPEIHBROMY JAOCBiMI Ta IHMMX (haKTopax, MO 3a ICHYIOYHX
00CTaBHH BBaXXAaIOThCS OOIPYHTOBAHUMH 1 32 pe3yIbTaTaMu SIKUX MPUAMAIOTHCS CYIKCHHS 1100
OamaHCOBOi BapTOCTI aKTUBIB Ta 3000B’s3aHb. XOdYa Il pO3paxyHKH 0a3ylOThCs Ha HasBHIN y
kepiBHUIITBAa ToBapucTBa iHdOpMaIlli mpo MoTouHI No1i, PaKTUYHI pe3yIbTaTH MOXKYTh 3PEIITOI0
BIJIPI3HATHCSA BiA IIMX po3paxyHKiB. O0IacTi, 1€ Taki CyIKEHHS € 0COOIMBO BAXJIMBUMH, 00JIACTI,
IO XapaKTepPH3yIOTbCS BUCOKMM pIBHEM CKJIQIHOCTI, Ta OO0JAacTi, B SKAX MPHUIYIIEHHS W
PO3paxyHKH MalOTh BEIIMKE 3HAUCHHS ]IS MiATOTOBKH (hiHaHCOBOI 3BiTHOCTI 3a MC®3, HaBeneHi
HIDKYE.

5.1. CyaxeHHs 1m0/10 onepauiii, moaiit ado ymoB 3a BincyTHocTi konkpetnux MC®3

Axuo Hemae MC®3, axkuii KOHKPETHO 3aCTOCOBYETHCS J0 omepallii, 1HIoi noaii abo yMoBH,
KEepiBHUIITBO TOBapHCTBA 3aCTOCOBYE CY/KEHHS ITiJ1 4ac PO3pOOIEHHS Ta 3aCTOCYBAaHHS 00JIIKOBOI
MOJIITUKK, 100 1HpopMalia Oyja AOpPEeYHOK i NOTped KOPUCTYBaulB [UIsl TMPUHHATTS
€KOHOMIYHUX pIlIeHb Ta JOCTOBIPHOIO, Y TOMY 3Ha4€HHI, 10 (hiHAHCOBA 3BITHICTH:

o Mojiae€ JAOCTOBIPHO (hiHAHCOBUHM CTaH, (DIHAHCOBI PE3yJIbTAaTH MISUIBHOCTI Ta TPOIIOBI

noToKku ToBapuCTBa;

o B1JI0Opaka€e €KOHOMIYHY CYTHICTh OIepauid, 1HIMMX NoAid abo yMOB, a HE JuIIe

opuanany Gopmy;

o € HeHTpaIbHOI0, TOOTO BUTBHOIO BiJl yIIEPEIKEHb;

J € TIOBHOIO B yCiX CYyTTEBUX aCIIEKTaXx.

[Tin wac 3miliCHEHHS CY/DKCHHsSI KEpIBHHMIITBO TOBapHCTBa IMOCWIAETHCS HA TPHHHSTHICTH
HaBEJICHUX JlaJli JUKepes Ta BPaXOBYE iX y HU3XITHOMY HOPSIKY:

a) Bumoru B MC®3, y sikuX 171eThCsl PO MOAIOHI Ta OB’ sI3aH1 3 HUMU MUTAHHS,

0) BU3HAYCHHS, KpUTEPli BUSHAHHS Ta KOHIICMIIIT OI[IHKU aKTUBIB, 3000B’s13aHb, JOXO/IIB Ta

BuTpat y KoHuenTyanabHii 0OCHOBI (hiHaHCOBOI 3BITHOCTI.

[Tix yac 3aificHEHHS CyJKEHHSI KepiBHUIITBO TOBapuCTBa BPaxOBYe HaOCTAHHIIII MTOJIOKEHHS
IHIIMX OpraHiB, IO PO3pOOJISIIOTH Ta 3aTBEP/KYIOTh CTAaHIAPTH, SIKI 3aCTOCOBYIOTH IMOIIOHY
KOHIIENITyaJTbHy OCHOBY JIIsl pO3pOOJICHHS CTaHJapTiB, iHITY TpodeciiHy JiTeparypy 3 oOMiKy Ta
NPUMHATI Tamy3eBl MPaKTUKHU, TIEI0 MIPOIO, KOO BOHM HE CyNepeyaTh BHUIIE3a3HAUYCHUM
TDKepesaMm.
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5.2. CyaxeHHs 11010 cIpaBeqJInBoi BapTocTi akTuBiB ToBapucTBa

CrpaBeuiiBa BapTICTh 1HBECTHUIIIH, 1110 aKTUBHO 00€PTAIOTHCS HAa OpPraHi30BaHUX (hIHAHCOBUX
PHHKaX, pO3pPaxOBYEThCSA HAa OCHOBI MMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKpUTTS TOPTiB Ha
3BITHY JaTy. B iHIIKMX BUMaKax OLIHKA CIPaBEIMBOI BAPTOCTI IPYHTYETHCS HA CYIKEHHSX 100
nependadyBaHUX MaHOYTHIX TpOIIOBMX TIOTOKIB, ICHYHOYOi EKOHOMIYHOI CHTYyaIlii, PHU3HUKIB,
BIIACTHBHUX PI13HUM (DIHAHCOBUM IHCTPYMEHTaM, Ta 1HIIUX (HaKTOPiB 3 BpaxyBaHHsIM BuMor MC®3
13 «Ouinka cipaBeAINBOi BapTOCTI».

5.3. CyaxeHHS 110/10 3MiH CIIPaBeIJIUBOI BAPTOCTi (PiHAHCOBUX AKTHBIB

[Tpotsirom 3BiTHOTO 2017 pOKY TEpeoIliHKa IHBECTHIIIHOI HEPYXOMOCTI 13 3ally4eHHSIM
HE3AJIEKHUX OIIHIOBAYIB HE 311HCHIOBAIACE.

KepiBaunreo ToBapucTBa BBaXkae, 1o 00J1KOB1 OI[IHKH Ta MPHUITYIICHHS, K MalOTh CTOCYHOK
70 OIIIHKM (PIHAHCOBUX IHCTPYMEHTIB, JI€ PUHKOBI KOTUPYBaHHS HE€ JOCTYIHI, € KJIHOYOBUM
JDKEPEIOM HEBU3HAYEHOCTI OIIHOK, TOMY IIIO:

a) BOHU 3 BHUCOKMM CTYIIEHEM HMOBIPHOCTI 3a3HAIOTh 3MiH 3 IJTHHOM 4Yacy, OCKUIBKH
OLIHKM 0a3yloThCS HAa NPUIYNICHHSIX KEPIBHUILTBA IIOJ0 BiJICOTKOBUX CTaBOK,
BOJIATWJIIBHOCTI, 3MIH  BaJIOTHUX KypCiB, TOKa3HHUKIB  KPEAUTOCIPOMOKHOCTI
KOHTpAareHTiB, KOPUTYBaHb MiJ 4Yac OIIIHKM IHCTPYMEHTIB, a TaKOX cHenudiuHux
0COOJIMBOCTEH omepartiii; Ta

0) BIUTMB 3MIHU B OI[IHKAaxX Ha aKTHBH, B1IOOpakeH1 B 3BiTI PO (iHAHCOBHIA CTaH, a TAKOXK
Ha JOXOAM (BUTPATH) MOXE OYTH 3HAUHHM.

SkOu xepiBHMITBO ToBapucTBa BUKOPUCTOBYBAJIO 1HII MPUITYHICHHS OO0 BiJICOTKOBHUX
CTaBOK, BOJIATHJIBHOCTI, KypCiB OOMiHY BaJfOT, KPEAUTHOTO PEUTHHTY KOHTpAareHTa, 1aTu odepTu i
KOpPUTYBaHb il 4Yac OI[IHKM I1HCTPYMEHTIB, Oulblla ab0 MEHIIa 3MiHa B OIHII BapTOCTI
(hiHaHCOBUX IHCTPYMEHTIB Y pa3i BIACYTHOCTI pUHKOBHUX KOTHpPYBaHb Mayia O iCTOTHUH BIUTHB Ha
B1J100pakeHH y (piHAHCOBI1H 3BITHOCTI YUCTHI NMPUOYTOK Ta 30UTOK.

BukopucranHs pi3HUX MapKEeTUHIOBHX IIPUITYILEHb Ta/a00 METOIB OL[IHKU TaKOK MOKE MaTH
3HAYHM BIUIMB Ha NepeadadyBaHy CIpaBeJIUBY BapTiCTb.

9.4. CyxeHHS 11010 OYiKYBAHMX TEPMiHIB YTPUMYBAaHHS (PiHAHCOBUX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTtocoBye mpodeciiiHe CyHKeHHsS MO0 TEPMIiHIB yTPUMaHHS
(1HaHCOBUX IHCTPYMEHTIB, 110 BXOIATh A0 CKIany (piHaHcoBuX akTuBiB. IIpodeciiine cymxeHHs
32 MM THMTAHHSAM TIPYHTYETbCA Ha OLIHLI PHU3UKIB (HIHAHCOBOTO IHCTPYMEHTY, HOro
npuOyTKOBOCTI W IuHaMIll Ta 1HIMX (akTopax. [Ipore ICHYIOTP HEBHU3HAUEHOCTI, SAKI MOXYTh
OyTH TIOB’s3aH1 3 MPU3YNHUHEHHIM OOITY LIHHUX MarepiB, 10 HE € MiAKOHTPOJIBHUM KEpPiBHUITBY
ToBapucTBa (pakTopoM 1 MOKE CYTTEBO BIUIMHYTH Ha OL[IHKY (PIHAHCOBHX 1HCTPYMEHTIB.

5.5. BUKOpHCTAHHA CTABOK IMCKOHTYBAHHS
[Tpotsirom 3BiTHOTO 2017 POKY CTaBKM NUCKOHTYBaHHS TOBapuUCTBOM HE 3aCTOCOBYBAJIUCH.
5.6. CyaxeHHs 110/10 BUSIBJIEHHSI 03HAK 3HEIliHeHHsI AKTUBIB

[Tpotsirom 3BiTHOTO 2017 poKy OyiM BiICYTHI O3HAKM 3HELIHEHHS aKTHBIB, K1 O0JIIKOBYIOTHCS
Ha Oananci ToBapucTsa.

5.7. Cynxenns mono 3acrocyanass MCBO 29

Ockinpku  BIAMOBIAHO 70 odimidHux maHux JlepkaBHOT CIy)kOM CTaTUCTUKH Y KpaiHH,
KyMYJISITUBHUHN piBeHb iHGUALIT 3a TpupiuHuil nepiox, Bkimovaoun 2015, 2016 ta 2017 poku, ckinaB
83,14%, ToBapuctBo He 3acTocoByBasio MCDO 29.
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6. Po3kpurTa indopMmailii 11010 BUKOPUCTAHHS CIPaBeIJIUBOI BAPTOCTI

6.1. MeToauKH OUIHIOBAHHS Ta BXiJHi JaHi, BUKOPHCTaHi I CKJIAJaHHS OUIHOK 3a
CNpaBeAJIuBOI0 BAPTICTIO

ToBapucTBO 3IHCHIOE BHKIIOUHO O€3MEpPEpBHI OLIHKHM CHpPaBEIJIMBOI BapTOCTI aKTUBIB Ta
3000B’s3aHb, TOOTO Taki OWIHKH, sKi Bumaraiotbes MCBO 39 ta MC®3 13 y 3BiTI TIpO

(hiHaHCOBHI CTaH Ha KiHEIlb KOXXHOTO 3BITHOTO MEPioy.

Krnacu akTuBiB Ta Meton
3000B’sI3aHb, MeToauKH OLIHIOBAHHS OLIIHKH Buxinni gaxi
OLIIHEHHX 3a (pUHKOBUH,
CITpaBETUBOIO TOX1THAH,
BapTICTIO BUTpATHUI)
I'pomosi kot Ta | IlepBicHa Ta mojanbIa OmiHKa PunkoBHii Odoiuiitni kypcu HBY
X eKBIBJICHTH IPOILIOBHX KOIITIB Ta iX
E€KBIBAJICHTIB 3IIHCHIOETHCS 3a
CIPaBEIIIMBOIO BAPTICTIO, SIKA
JOPIBHIOE X HOMIHAJIbHIH
BapTOCTI
Jleno3utu (Kpim [lepBicHa oIiHKa JENO3UTY Joxigauii CraBKH 3a ACIO3UTaMH,
JICTIO3UTIB JI0 3MIHCHIOETHCS 32 HOTO (muckoHTyBa | e(heKTHBHI CTaBKH 3a
3alUTaHHA) CIpaBEIJIMBOIO BapTICTIO, sIKa HHS JeTI03UTHUMU
3a3BHYail TIOPIBHIOE HOTO IPOIIOBHX JIOTOBOPaMHU
HOMIHAJIbHIA BapTOCTI. ITOTOKIB)
[Tonanbia o1iHKa AETIO3UTIB Y
HaILlOHAILHIN BaJIOT1
3MIMCHIOETHCSA 3a CTIPABEIITUBOIO
BapTICTIO OYIKYBAHUX I'POILIOBHX
MTOTOKIB
Boprosi 1inHi [epBicHa oriHKa 6OProBUX PunkoBHH, Odiuiitni 6ip>xKoBi
rarepu LIHHUX MarepiB K (1HaHCOBUX JOX1THUI KypCH OpraHi3aTopiB
aKTHUBIB 311HCHIOETLCS 3a TOPTiB Ha JIaTy OI[IHKH,
CTIPaBE/IIMBOIO BAPTICTIO, SIKA KOTHPYBaHHS
3a3BHYail TOPIBHIOE 1iH1 aHaJIOTIYHUX OOProBHX
orepariii, B X0/1 IKoi OyB L[IHHUX Tanepis,
orpuManuii aktus. [loganpia JTMCKOHTOBAH1 TIOTOKH
OlliHKa OOpProBUX I[IHHUX ManepiB IPOIIOBUX KOIITIB
3MIIHCHIOETHCS 32 CIIPaBeIIMBOIO
BapTICTIO.
[HcTpymenTn [lepBicHa OIliHKa IHCTPYMEHTIB PunkoBui, Odiiitni 6ipxkoBi
Kamitany KamiTany 31HCHIOEThCS 3a 1X BUTPATHUI KypCH OpraHizaTopis
CIpaBEIIMBOIO BAPTICTIO, SIKA TOPTiB Ha JIaTy OLIIHKH,
3a3BHYal TOPIBHIOE I1iHI 3a BiZICYTHOCTI
orepatlii, B X0/ K01 OyB BHU3HAYEHOTO
oTpuMaHuii akTuB. [loganpma O1p>KOBOTO Kypcy Ha
OLIIHKA IHCTPYMEHTIB KamiTaty JIaTy OIHKH,
3IIACHIOETHCS 32 CIIPABEITHBOIO BUKOPUCTOBYETHCS
BapTICTIO HA JaTy OL[IHKH. ocTaHHs OaaHCcOBa
BapTICTh, IIIHU
3aKpUTTS Oip’KOBOTO
TOPTrOBOTO JHS
[uBecTHIiitHa IlepBicHa oIiHKa IHBECTUIIIHHOT Punkoswnii, I{inu Ha pUHKY
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HEPYXOMICTh HEPYXOMOCTI 3[IHCHIOETHCS 32 JIOX1THHH, HEPYXOMOCTI, JIaHi
cobiBapricTio. [lonanpia omiHka | BUTpATHUNA OLIIHKU TpodeciifHuX
1HBECTHIIIITHOT HEPYXOMOCTI OILIIHIOBAaYiB
3MIIHCHIOETHCS 32 CIIPABEITUBOIO
BapTICTIO HA JIaTy OIIHKHU.

JleGiTopcbka [epBicHa Ta mojanbIa OLiHKA Jloxiauuii KonTtpakTHi ymoBH,

3a00pTrOBaHICTh ne0ITOpChKOT 3a00proBaHOCTI HMOBIpHICTb
3MIIACHIOETHCS 32 CIIPABEIIMBOIO HOTalIeHHs, OYiKyBaHi
BapTICTIO, sIKA JOPIBHIOE BAPTOCTI BXI1JIHI TPOIIIOB1 TOTOKH
noraieHHs, To0To cymi
OYIKYBaHHUX KOHTPAKTHUX
IPOILIOBHX MOTOKIB HA ATy
OLIIHKH.

[Torouni [epBicHa Ta mojanbIa OLiHKA Burparuuii | KonTpakThi ymosn,

3000B’sI3aHHS IMOTOYHUX 3000B’s13aHb HMOBIpHICTB
3IIACHIOETHCS 32 BAPTICTIO NOTalIeHHs, OYiKyBaHi
[oramieHHs BHXIJIHI TPOIIOB1

MIOTOKHU

6.2. PiBeHb iepapxii cipaBeJInBOI BAPTOCTI, 10 AKOT0 HAJIEKATH OLIHKHA
CIpPaBeAJIMBOI BAPTOCTi

Knacu aktuBiB | 1 piBeHb (Ti, 110 MatoTh Yeboro
Ta KOTHPYBaHHS, Ta

3000B’s13aHb, CIOCTEPEKyBaHi)

2 piBeHs (Ti, 0 HE
MaloTb KOTUPYBaHb, aJie
CIIOCTEpEe)KyBaHi)

3 piBens (Ti, o He
MaloTh KOTUPYBaHb 1 He
€ CIIOCTEPEKyBaHi)

OLIIHEHUX 3a 2017 2016
CIPaBeJTNBOIO
BapTICTIO

2017 2016 2017 2016 2017 2016

Jlata oniHKu 31.12.17 31.12.16 31.12.17 31.12.16 31.12.17 31.12.16 31.12.17 31.12.16

TuBecTHLiiina - - - - - _ _ -
HEPYXOMiCTh

JoBroctpokoBa - - - - - -
nebiTopchka
3a00proBaHiCTh

10010 13273 10010 13273

TasecTuiii, - - - -
JOCTYIIHI JUIst
POJIAXKY

TaBecTrii 1o - - - - - _ - -
IorameHHs

dinancoBa - - - - - - - -
opeHa

VY 2017 pori nepeBeieHb MK PIBHAMHU i€papXii He OyJ10.

6.3. Inmri po3kpurTs, mo BumararTbca MCP3 13 «Oninka cnpaBeajinBoi
BapTOCT»

CrpaBeyiMBa BapTiCTh ()iHAHCOBUX IHCTPYMEHTIB B OPIBHSHHI 3 X 0aJaHCOBOIO BapTICTIO

banancoBa BapTicTh CnpaBennBa BapTiCTh

2017 2016 2017 2016

dinancoBi akTUBU

[HBecTHIIIT, TOCTYTHI AJIs TPOAAKY 10010 15273 10010 15273
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ToprosenpHa 1e61TOPChKA 3a00PTOBaHICTh 2560 3085 2560 3085
I'porIoBi KOIITH Ta iX €KBIBAJICHTH 79 13 79 13
ToproeenbHa KpeUTOPCHKA 3a00PTOBaHICTh 5173 11025 5173 11025

CropaBeanuBy BapTicTh A€O0ITOPCHKOI Ta KPEAUTOPCHKOI 3a00prOBaHOCTI, 8 TAKOXK 1HBECTHUIIIH,
JOOCTYHHUX [UIl TPOJAXy, HEMOXIMBO BHU3HAUYUTH JOCTOBIPHO, OCKUIBKM HEMAaE PHHKOBOTO

KOTUPYBAHHA LTUX AKTHBIB.

KepiBuunrso ToBaprcTBa BBaXkae, 110 HaBeI€H1 PO3KPHUTTS IIO0 3aCTOCYBAHHS CITPABETMBOI
BapTOCTI € JTOCTATHIM, 1 HE BBaXKae, IO 32 MEXaMu (PIHAHCOBOI 3BITHOCTI 3aJMIIMIACH OyIb-sKa
CyTTeBa iH(OpMAIIiS IIOA0 3aCTOCYBAaHHS CHPABEIJIMBOI BApTOCTI, sIKa MOK€ OyTH KOPHUCHOIO IS

KOpHCTYyBauiB (hiHAHCOBOI 3BITHOCTI.

/. Po3kpurrd iHdopmanii, o miaTBepIKy€ cTATTi, NOAaHI Y (PiIHAHCOBUX 3BiTaX

7.1. Joxix Bix peasizanii

(THC.TpH.
[Toka3Huk 2017 2016
Joxin Bix peajizallii mocayr 3 YIpaBJliHHS aKTHBAMHU 1095 710
KI®
7.2. CobiBapTicTh peasizamii
(THC.TpH.
Iloka3zHuk 2017 2016
Co0iBapTiCTh peari30BaHUX ITOCIYT 0 0
7.3. Inui moxoam, iHIIi BUTpPaTH
(THC.TpH.
[Toxa3Huk 2017 2016
Tuui xoxomu 5038 11000
Jloxin Bix peamizaiii (hiHAHCOBUX aKTHBIB 5038 11000
Inwii BUTpaTH 5262 10988
CobiBapTicTh peanizoBaHuX (JiHAHCOBUX aKTHBIB 5262 10988
7.4. AnmiHicTpaTHBHI BUTpaTH
(THC.TpH.
Iloka3zHuk 2017 2016
MarepianbHi 3atpatu 5 0
Butpatu Ha omnmary TmepcoHaly Ta  COL{aibHi 491 457
B1/IpaxXyBaHHS
Inmni (Bunaropozga 30epirauyy, MOCIYTH 3B’SI3KY, 309 236
MOCIyru 0aHKIB, OpeHAa MPUMILIEHHS, BHECKH JI0
CPO, xoHCynbTaliiiHI MOCIYTH, TOCIYyIH 3
1HopMaliiiHoro 3a6e3neueHHs Ta iH.)
Bcboro aaMiHiCTpATHBHUX BUTPAT 805 693
7.5. PiHAHCOBI 10X01M Ta BUTPATH
(THC.TpH.
dinancosi 10xo0au 2017 2016
Iammi dinancoBi mox0mU 4 0
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7.6. IlogaTok Ha MpuUdYTOK

[Tokazuuk 2017 2016
[pubyTOK [0 OMOAATKYBAHHS, TUC.TPH. 70 30
ITogaTkoBa craBka, % 18 18
Cyma momaTKy 3a BCTAHOBJEHOK MOJATKOBOKO | 12 5
CTaBKOIO, TUC.TPH.
[lorouni BuTpaTm 3 momaTKy Ha mPUOYTOK, 1o | 12 )

BiJJOOpa)keHi B 3BiTi PO CYKYIMHHAHN JTOXiM, THC.TPH.

7.7. 30MTKH BiJl HEMOTOYHUX AKTHBIB, YTPUMYBaHi JJIs1 MPOAAKY

Cranom Ha 31.12.2017 poxy ToBapucTBO HE Ma€ HEMOTOYHUX AKTHBIB, YTPUMYBAHUX MIJIs

MPOJAXY.

7.8. HemarepiajibHi aKTHBH

Cranom Ha 31.12.2017 poxy ToBapucTBO HE Ma€e HEMaTepiaJIbHUX AKTUBIB

7.9. OcHoBHI 3ac00u

Cranom Ha 31.12.2017 poky ToBapucTBO HE Ma€ OCHOBHHX 3aC001B BBEJEHHUX B €KCILITyaTalllo.

7.10. InBecTHILil, JOCTYNHI /151 MPOAAKY

[Tepenik iHBeCTHIIIN Kinbkicth Cyma Tuc.TpH. Kinbkicth CymMma Tuc.TpH.
aKIin Ha aKIin Ha
31.12.2017 31.12.2016

AKIii 5500 100 5500 100

"KIHT AVIC" TIAT 32

Axuii [TAT ATIT 2240 4750000 107 4750000 215

Axuii  Yepkacbkuifi pEMOHTHO- 160000 117 160000 117

TPaHCIIOPTHUI 3aBOJ

AJYeBCHLKMIA KOKCOXIMIYHHIA 134000 12 134000 12

3aBOJ]

ATYEeBCHKMIA MeTaypriiHui 512640 21 512640 21

KOMOiHAT

AT AK Borman Moropc 31143900 9428 47781900 14469

JomunanTa-Komnekr 11000 0 11000 45

3HBKI® "Bbormaun Kamitar" 30 84 30 84

Intepraiin =~ HOBOMOCKOBCHKHiA 21667 4 21667 4

TpyOnuii 3aBox

KprokiBcbkuit  BaroHOOY1iBHHI 1200 24 1200 24

3aBOJ|

Meranypriitauii KOMOiHaT 12100 8 12100 8

A30BCTAJIb

MuKos1aiBChKHiA 3aBOJ 5400 1 5400 1

MaCTHJIBHOTO Ta (iJIBTPYHOUOTro

00JaTHAHHS

ITAT "YKPCOLIBAHK" 52701 7 52701 7

ITAT IOpuauuni nocayru 4200 0 4200 69

ITAT"Lykposuii coro3"YKPOC" 10000 10 10000 10

CynoOynisauii 3aBog 3AJIIB 200000 20 200000 20
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CyMChKHii 3aBOJT 26000 59 26000 59
HACOCEHEPI'OMAII
VKpIpOMaBTOIIHHOPEMOHT 3060 1 3060 1
dinancoBa  kommanis ~ OAO 88 7 88 7
InBecT™MEHTC
Beboro: - 10010 - 15273
7.11. InBecTHLil 10 HOranieHHA
Cranom Ha 3BiTHY faty 31.12.2017 poky BiJICyTHI iHBECTHIII] 10 TOTAIICHHS.
7.12. InBecTHIliliHA HEPYXOMiCTh
Cranom Ha 3BiTHY naty 31.12.2017 poky BifCcyTHS IHBECTHUIIIITHA HEPYXOMICTb.
7.13. 3anacu
Cranom Ha 3BiTHY naty 31.12.2017 poky 3amacu BiACyTHI.
7.14. ToproBeJjibHa Ta iHIIA 1e0iTOPChKA 32a00ProBaHICTD
(THC.TpH.
IToka3HUK 31.12.2017 31.12.2016
ToproenbHa J1e0iTOPChKa 3a00pProBaHICTh 2560 3085
Po3paxynku 3 OroxeTomMm - -
IHma ne6iTopchka 3a00proBaHiCTh - -
Bcporo nebitopchkoi 3a00proBaHOCTI 2560 3085
JlebiTopcbka 3a00proBanicth ToBapucTBa HE Mae 3a0€3MEYCHHS.
7.15. I'poioBi KomTH
(THC.TpH.
IToxa3HUK 31.12.2017 31.12.2016
Paxynku B 6aHKax B HalllOHAJIBHINA BAFOTI 79 13

7.16. CtaTyTHHIi KamiTaa

Cranom Ha 3BiTHY pnary 31.12.2017 poxy craTyTHui kKamitan ToBapucTBa MOBHICTIO

CIJIaYCHUM IrpOIOBUMH KOIITAMMH.

(THC.TpH.)
Hasga crarTi 31.12.2017 31.12.2016
CraTyTHHI KamiTan 7200 7200
PesepBHuii Karitan 37 33
Heposnoiniennii mpuOyTOK (HEIOKPUTHI 30MTOK) 122 68
VChOoro CyKynHuii npuOyToK (36MTOK) 32 pik 7359 7301
7.17. ®dinaHcoBa opeHaa
Onmnepaii 3 piHaHCOBOI OPEHIU BIJCYTHI.
7.18. KopoTKocTpOKOBi 3a0e3Me4eHHs
(THC.TpH.)
Hassa crarri 31.12.2017 31.12.2016
3abe3neyeHHs 1Isl BiJUIKOYBAHHS BUILIAT 148 56

BiJIITyCTOK TMpaIliBHUKaM
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7.19. ToproBejibHa Ta iHIIA KPeAUTOPCHKA 3a00ProBaHicTh

(THC.TpH.
IMoka3HuK 31.12.2017 31.12.2016
ToproBesbHa KpeIUTOPCHKA 3a00proBaHicTh 5173 11025
Po3paxyHKH 3 OFOKETOM 12 5)
3apo0iTHa miaTa Ta CollialibHi BHECKU 0 0
[rmma kxpenuropchka 3a00proBaHICTh 0 0
Bcboro KpeIMTOpCHLKOi 3a00proBaHoCTi 5185 11030

8. Po3kpurTs inmoi ingopmaii
8.1 YMoBHi 3000B's13aHHA

8.1.1. Onooamkysannsa

Bracnigok HasSBHOCTI B YKpPAiHCBKOMY ITOJAaTKOBOMY 3aKOHOIABCTBI TOJIOXKEHB, SKi
JO3BOJIIIOTh OUTBIN HIK OJWH BapiaHT TIyMadeHHs, a TAaKOX 4Yepe3 MPaKTUKY, 10 CKIanacs B
HECTallIbHOMY EKOHOMIYHOMY CEpPEOBHIII, 3a SKOi ITOJAaTKOBI OpraHW JOBUIBHO TJIyMadaTh
aCMeKTH €KOHOMIYHOI JISIbHOCTI, Yy pasi, SIKIIO MOJATKOBI OrpaHM MiAJaayTh CYMHIBY IE€BHE
TAyMa4eHHS, 3aCHOBAHE Ha OIliHIII KEPIBHUIITBA €KOHOMIYHOI JisibHOCTI ToBapucTBa, HMOBIPHO,
mo ToBapucTBO 3MymieHe Oynae CIUIATHTH JIOJAaTKOBI IOAATKH, mTpadu Ta TmeHi. Taka
HEBHU3HAUYEHICTh MOXKE BIUIMHYTH HA BapTICTh (DIHAHCOBUX 1HCTPYMEHTIB, BTPATH Ta PE3EPBU T[T
3HCIIHCHHS, & TaKO’K Ha PUHKOBHWH piBeHb IiH Ha yroau. Ha mymky kepiBHuITBa ToOBapucTBO
CIUTATHJIO yCi MOJAaTKH, TOMY (hiHAaHCOBa 3BITHICTH HE MICTUTh PE3€PBIB Iij MOJATKOBI 30MTKH.
[TomaTkoBi 3BITH MOXYTb MEPETIIAAATHCS BIIIOBIAHUMH MOJaTKOBUMHU OpraHaMH MPOTSATOM TPhOX
POKIB.

8.1.2. Cmynins nosepnenns 0ebimopcovKkoi 3ab60pzosanocmi ma inuwiux inancogux aKkmueie

BHacnigok cutyailii, sika ckiajlach B €KOHOMIII YKpaiHH, a TaKOXK K Pe3yJbTaT €KOHOMIYHOI
HECTaOUTFHOCTI, 10 CKJIAJIaCh Ha JaTy OanaHcy, ICHye WMOBIPHICTh TOTO, IO AKTHBU HE 3MOXKYTh
OyTu peaizoBaHi 3a iXHbOIO 0aJaHCOBOIO BAPTICTIO B XO1 3BUYANHOI JisiIbHOCTI ToBapucTBa.

CryniHb MOBEpPHEHHs LUMX aKTHUBIB Yy 3HA4HIM Mipl 3aJIeXKUTh BiJl €PEKTUBHOCTI 3aXO0JIB, SIKi
3HAXOMATHCA TI03a 30HOK KOHTpodro ToBapuctBa. CTymiHb TOBEPHEHHSA J1€0ITOPCHKOI
3a0oproBaHocTi ToBapuCTBY BH3HAuUa€ThCS Ha MiACTaBl 00CTaBMH Ta 1HQOpMaIlii, AKi HasBHI Ha
naty 6anancy. Ha mymky kepiBaunTBa ToBapucTBa, J0JATKOBUH pe3epB il (piHAHCOBI aKTUBU Ha
CHOT'OJIHIIIIHIHM JIEHb HE MOTPI0eH, BUXOAA4YH 3 HABHUX OOCTaBUH Ta iH(OpMaIii.

8.2. Po3kpurrd indopmauii npo nos'sA3aHi cropoHn

Jlo noB's3aHuX cTOpiH abo ornepailiil 3 TOB'I3aHUMU CTOPOHAMHU HAJIEKATh:

®  MIANPUEMCTBA, SIKI NpAMO ab0 OMOCEpPEAKOBAaHO KOHTPONIOIOTH a00 mepeOyBaroTh Mif

KOHTpoJIeM, ab0 >k mepeOyBatoTh il CHUIBHUM KOHTPOJIEM pa3oM 3 ToBapuCTBOM;

acoIliiioBaH1 KOMIIaHIT;

CHUIBHI HMIANPUEMCTBA, Y IKUX TOBapHCTBO € KOHTPOJIIOIOUYUM YYaCHUKOM;

YJIEHU TPOBITHOTO YIPABIIHCHKOTO nepconany ToBapucTBa;

OJM3BKi poardi 0COOM, 3a3HAYCHOI BHUIIIE;

KOMIIaHii, 1110 KOHTPOII0I0Th ToBapucTBa, a00 31HCHIOIOTh CYTTEBUN BIUIMB, a00 MAarOTh

CYTT€BUH BiJICOTOK ToJIociB Y ToBapuCTBi;

e  [pOrpaMM BHIUIAT MO 3aKIHYEHHI TPYIOBOI AISUIBHOCTI MpauiBHHKIB ToBapuctBa abo
Oynb-SKOTO 1HIIOTO Cy0'€eKTa TOCIONApIOBAaHHS, SKHH € TOB'I3aHOI0 CTOPOHOIO
ToBapucrsa.
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Onepauii 3 nog¢'azanumu cmoponamu 3a 2017 pik
HaiimenyBanns nos’sizanoi | Craryc nmos’sizanoi | Cyma omepaunii 3a

CyTb onepauii

CTOPOHH ocoomn 2017p., THC. TPH.
I'pomansana Ykpainu KepiBauk 94 3apo0biTHa mIaTa
l'ananonbscekuit IMuTpo ToBapuctBa
OnexkcanapoBUY

Inentndikamiitamii HOMep
¢biznunoi ocodu 2346605852

[Huni oneparnii 13 moB’si3aHMME cTOpoHamMu y ToBapucTBa BIACYTHI.
8.3. Liu1i Ta mostiTukM ynpasjiHHs (PiHAHCOBUMH PU3UKAMHU

KepiBauurso ToBapucTBa BH3HA€, MO MiSUIBHICTH ToBapucCTBa MOB’s3aHA 3 pPHU3UKAMHU 1
BapTICTh YHCTHX aKTHUBIB Y HECTAOUILHOMY PUHKOBOMY CEPEIOBHINI MOXE CYTTEBO 3MIHUTHUCH
YHACIIIJJOK BIUTUBY Cy0’€KTMBHUX YMHHHUKIB Ta 00’ €KTHBHUX YMHHUKIB, BIPOTIIHICTH 1 HAMPSMOK
BIUIMBY SKHUX 3a3/aJieriib TOYHO MepenadayuTh HEMOXJIMBO. Jl0 Takux pHU3UKIB BIJHECEHO
KPEIUTHUA PU3WK, PUHKOBUI PU3HMK Ta PU3UK JIKBIIHOCTI. PUHKOBHI PU3MK BKJIIOYA€E BAaTIOTHUHN
PU3MK, BIJCOTKOBUH PHU3MK Ta IHIIMM IIHOBUI pPHU3UK. YIpaBIIHHS pPU3HMKAMU KEPIBHULTBOM
ToBapucTBa 3A1MCHIOETHCSI HA OCHOBI PO3YMIHHSI IPUYWH BUHUKHEHHS PU3UKY, KUTBKICHOI OLIIHKU
HOro MOXJIMBOIO BIUIMBY Ha BAapTICTh YHCTUX AKTHUBIB Ta 3aCTOCYBAHHS IHCTPYMEHTApIiiO 100
HOT0 MOM’ SIKILIEHHS.

8.3.1. Kpeoummnuit puszux

KpenutHuii pu3WK — pU3MK TOTO, IO OJHA CTOPOHA KOHTPAKTy Mpo (iHAHCOBHI 1HCTPYMEHT
HE 3MO’K€ BUKOHATH 3000B’s13aHHS 1 Lie OyAe NPUYMHOI0 BUHUKHEHHS (P1IHAHCOBOTO 30UTKY 1HILOT
ctoponn. KpenutHuil pu3MK TpUTaMaHHUK TakuM (PIHAHCOBMM IHCTPYMEHTaM, SK IOTOYHI Ta
JIEMIO3UTHI paXyHKH B OaHKax, obuiranii Ta 1e01Topchka 3a00proBaHiCTh.

OCHOBHMM METOJOM OLIHKM KPEIWTHUX PHU3HMKIB KEPIBHULITBOM ToBapucTBa € OIlIHKa
KPEIUTOCITPOMOXKHOCTI KOHTPAT€HTIB, JJIT YOT0 BUKOPHCTOBYIOTHCSI KPEIUTHI PEUTHHTH Ta OyIb-
gKa 1HIIAa JOCTyNHa 1HQopMalis 00 iX CHPOMOKHOCTI BUKOHYBaTH OOproBi 3000B’S3aHHS.
ToBapuCTBO BUKOPUCTOBYE HACTYITHI METOIN YIPABIiHHS KPEAUTHUMH PU3UKAMH:

. JMITH 00 OOPTOBUX 3000B’s13aHb 3a KilacaMu ()iHAHCOBUX IHCTPYMEHTIB;

o JIMITH 1010 OOproBUX 3000B’S3aHb NEPE]l OJHUM KOHTpPAreHToM (abo acouiioBaHOIO
rpymoro);

o JIMITH IIOAO BKJIAJEHb y (PIHAHCOBI IHCTPYMEHTHU B PO3pi3l KPEAUTHUX PEUTHHTIB 3a
HarrioHanbHOIO peHTHHIOBOIO HIKAJIOH);

° JIMITH IOJO PO3MIIIEHHS JEMO3UTIB Yy OaHKaX 3 PI3HUMHU PEUTHHTaMH Ta BHUIMAJKU
nedonTy Ta HEOBEPHEHHS JCTIO3HUTIB MPOTITOM OCTAaHHIX IT’ITH POKIB.

8.3.2. Punkoeuii pusux

PHUHKOBMI PU3UK — I1€ PU3HK TOTO, IO CIIPABEIINBA BapTICTh 400 MaiOyTHI IPOIIOBI TOTOKH
B1Jl ()iHAHCOBOT'O IHCTPYMEHTA KOJIMBATUMYThCSI BHACHIIOK 3MIH PUHKOBUX I1H. PUHKOBUHN pU3HK
OXOIUTIOE TPU THIM PU3UKY: IHIIMN LIHOBHM PU3HK, BAIOTHUM PU3HMK Ta BIJICOTKOBUH PH3UK.
PuHKOBHIA pU3MK BUHUKAE Y 3B 53Ky 3 pU3HUKaMU 30MTKIB, 3yMOBJICHUX KOJUBAHHSAMU I1H Ha aKIIii,
BiJICOTKOBUX CTaBOK Ta BAJIIOTHUX KypciB. TOBapHCTBO Hapa)kaTUMETbCS Ha PUHKOBI PU3UKU Y
3B’SI3KY 3 IHBECTHUIIISIMU B aKIlii, 00Jirarii Ta iH ¢piHaHCOBI1 IHCTPYMEHTH.

[HImMY IIHOBUM PHU3UK — 1€ PU3MK TOTO, L0 CIpaBeIIMBa BapTiCTh a00 MailOyTHI TPOIIOBI
MMOTOKH BiJl (DIHAHCOBOTO 1HCTPYMEHTA KOJMBATUMYThCS BHACIIOK 3MiH PHHKOBUX IiH (OKpIM
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THX, [0 BMHMKAIOTh YHACHTiZOK BiJICOTKOBOIO PU3WMKY Yd BAIIOTHOIO PHU3WKY), HE3QIEXHO Bif
TOTO, Y CIIPUYMHEHI BOHM YHHHMKAMH, XapaKTepHUMH IS OKpeMoro (hiHaHCOBOTO iHCTpyMEHTa
abo ¥Horo emiTeHTa, Yd YMHHHMKAMH, IO BIUIMBAIOTh HA BCi MOJiOHI (iHAHCOBI iHCTpYMEHTH, 3
SIKUMH 3/11HCHIOIOTHCS OTepallii Ha prHKY.

OCHOBHMM METOZIOM OIliHKHA IIIHOBOTO PHU3UKY € aHami3 gytiauBocTi. Cepeln MeTOHIB
IIOM’SIKIIIEHHS. I[IHOBOTO pH3WKy TOBapuCTBO BHKOPHCTOBYE mUBepcHdiKamilo akTHBIB Ta
IOTPUMaHHS JIIMITIB Ha BKJIQJCHHS B aKiii Ta iHImIi ¢iHaHCOBi iHCTpyMeHTH 3 He(iKCOBaHUM
IpUOyTKOM.

8.3;3. 'Pu3ul< JIIKGIOHOCMI

Pusux mikBimHOCTI — pHM3WK TOro, mo TOBAapHCTBO MaTWMe TPYIHOINI MpPH BUKOHAHHI
3000B’s13aHb, OB’ SI3aHUX i3 (hiHAHCOBUME 3000B’SI3aHHSIMH, IO MOTAIIAIOTHCS IUITXOM ITOCTaBKH
I'POILIOBHX KOIITIiB a00 iHIIOro ()iHAHCOBOT'O AKTHUBY.

ToBapucTBO 3HifiCHIOE KOHTPOJNB JIKBIHOCTI MNUISXOM IUTAHYBaHHS IOTOYHOI JiKBiZHOCTI.
ToBapucTBO aHami3ye TepMiHM IIaTeXiB, SKi MOB'S3aHi 3 JeOITOPCHKOIO 3a00OProBaHICTIO Ta
iHmMY GiHaHCOBUMHE aKTHBaMH, 3000B’I3aHHSIMH, a TAKOXX IIPOTHO3HI IIOTOKHU I'POITOBUX KOIITIB
BiJ] OepaIiifHol TisTIBHOCTI.

8.4. Yupasuinna kamitajgom

ToBapucTBO 3iliCHIOE YIIpaBIiHES KaliTaJIOM 3 METOIO JIOCSTHEHHS HACTYIHUX LiJIeH:

e  30eperTd CIpoOMOXXHICTh TOBapuCTBa MPOJOBKYBATH CBOIO MisSUIBHICTH Tak, 00 BOHO i
Hajani 3abesmedyBayio JOXiA IS ydacHWKiB ToBapucTBa Ta BHUIUIATH 1HIIMM
3aI[iKaBJIEHNM CTOPOHAM;

e  3a0e3NeYNTH HAJCKHUN MPHOYTOK yIaCHUKAM TOBapUCTBA 3aBJASKH BCTAHOBJIECHHIO IiH
Ha nocxyru ToBapucTBa, IO BiIOBiNAIOTE PiBHIO PU3UKY.

Kepisannro ToBapucTBa 3miliCHIOE OTJISA CTPYKTYpH KamiTaly Ha Imopiunid ocHoBi. Ilpm
[IbOMY KEpIBHUIITBO aHAJI3y€ BapTICTh KalliTaly Ta NMpUTaMaHHi Horo ckiagoBuMm pusukd. Ha
OCHOBi OTpUMaHMX BHCHOBKIB TOBapHCTBO 3/iMCHIOE PEryIIOBaHHS KaliTalry HMUITXOM 3aly4eHHS
JOAaTKOBOrO KamiTary abo (iHaHCyBaHHS, a TAK0XK BUIUIATH TUBIACHIIB Ta MOTAIEHHS iCHYIOUNX
HO3HUK.

8.5. Ilopii micast bamancy

Ioniit, mo BinOymucs micis natu 6anaHCy, SIKi MOTJIH BIUIMHYTH Ha MMOKA3HUKU (iHAHCOBOL
3BITHOCTI, HE OyII0.
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