Ipumimku 0o ¢inancoesoi 36imnocmi 3a 2016 pik

1. Indopmanisi Mpo KOMIAHIIO 3 YIIPABJIiHHA AKTHBAMH

ToBapucTtBO 3 0OMEKEHOIO BiANMOBiNAIBbHICTIO «KoMIlaHis 3 yNpaBiIiHHSA aKTHBaMH
«D'HOXXH KAIIITAJI TTAPTHEP3» (mamani — ToBapuctBo) 3apeectpoBane 23.08.2007p.
[ToainbChKOIO parionHOr0 B MicTi KwueBl nepkaBHOIO aAMIHICTpAIll€El0 3a HOMEpPOM
10711020000023493.

[nenTudikamiianii Kox cy0 €KTa MANMPUEMHHIIBKOT JTiSIBHOCTI B €IUHOMY JIEpPKABHOMY
PEECTPI MAMPUEMCTB Ta opranizamii 35363845.

Micuesnaxomkenns: 04176, m. Kuis, Byn. Enektpukis, Oym.29-A.

[Totounmit paxynok mianmpuemctBa: Ne 26507011605829 B IIAT «MixkHapogHuit
IuBectuiiauii bank», M®O 380582.

Paxynok y ninaux mamepax Ne 401570-UA40400711 B [leno3utapHhiii ycranoBi TOB "®K
"VKPAHET", kog €/IPTIPOY 21654295.

Bumu nismeHOCTI 33 KBE/I:
66.19 — iHma monmoMikHa AISUTBHICTE Y cdepi (PIHAHCOBUX TMOCIYT, KPIM CTpaxyBaHHS Ta
IICHCIHHOT0 3a0e31CUCHHS;
66.30 — ynpaBiiHHS hoHAAMMU.
[Ipenmerom nisibHOCTI ToBapucTBa 3rigHO CTaTyTy € BUKIIIOUHO IpodeciiiHa MIsIbHICTD 3
YOPaBIIHHS aKTUBAMU IHCTUTYLIMHUX 1HBECTOPIB (ISUIbHICTh 3 YIPABIIHHS aKTUBAMU).
TosapuctBo mae Jlinensiro HarioHnanpHOT KOMIcCiT 3 HIHHMX ManepiB Ta (OHAOBOIO PUHKY Ha
3niicHeHHsT TTPOo(deciiHOl AISUTBHOCTI Ha (POHIOBOMY PHHKY - TiSUTBHOCTI 3 YIPABIIHHS aKTHBaMHU
IHCTUTYLIHHUX 1HBECTOPIB (IISIBHICTH 3 ympaBiiHHS aktuBamu) AE Ne 185492 Bix 20.03.2013p.
(cTpok 1ii - HeOOMEKEeHMIA).

Kinekicts npaniBaukiB cranoMm Ha 31 rpyanas 2016 p. ckmanana 4 ocobu, Ha 31 rpyans 2015 p. —
4 ocobu.

Cranom Ha 31 rpynus 2016 p. yuacHukamu ToBapucTBa Oynu:

Y4yacHUKM TOBapUCTBa: 31.12.2016p., %
INananonscekuit JMutpo OnexcanapoBud 16,54
MenkonsiH PyGen BemixanoBuu 20,90

TOB «TEHICHA I'PVIIA «CMEIL» 20,83

TOB «TPAHCAT BPOK» 20,83

TOB «OYIIH IHBECT» 20,90
Bceworo 100,00

2. 3arajabHa ocHOBa ¢opMmyBaHHs QiHAHCOBOI 3BITHOCTI
2.1. locroBipHe noganus Tta BinnoBigHicre MC®3

dinancoBa 3BiTHICTh ToBapHCTBa € (IHAHCOBOIO 3BITHICTIO 3arajbHOTO NPU3HAYEHHS, sKa
chopMoBaHa 3 METOI0 JIOCTOBIPHOTO MOAAaHHSA (DIHAHCOBOTO CTaHy, (PIHAHCOBHX pE3YJIbTaTIB
TiSUTBHOCTI Ta TPOIIOBUX MOTOKIB ToBapucTBa AJIA 3310BOJICHHS 1HGOPMAIIHHUX MOTPEO MIMPOKOTO
KOJIa KOPUCTYBAU1B MPHU MPUHHATTI HIMH €KOHOMIYHHUX PIllI€Hb.

KonuenTtyansHoro 0cHOBOIO (hiHAHCOBOI 3BITHOCTI ToBapucTBa 3a ik, 10 3aKiHUUBCA 31 TpynHs
2016 poky, € MixHaponHi ctannaptu (inancoBoi 3BiTHocTi (M®PC3), Brirowaroun MikHApPOAHI
crannapTu Oyxranrepcbkoro oouiky (MCBO) ta Tnymauenns (KTM®3, I1KT), Bugani Pagoro 3



MixHapoaHuX cTaHAapTiB Oyxrantepcbkoro oomiky (PMCBO), B penakiii, unnHiii Ha 01 ciunsg 2016
POKYy, 110 odiIifHO OMPUITIOIHEH] Ha BeO-caiiTi MinictepcTBa (piHaHCIB YKpaiHu.

[TinrotoBnena ToBapucTBOM (iHAHCOBA 3BITHICTH UITKO Ta 0€3 OyIb-SKHX 3acCTepekKEHb
BiAmoBigae BciMm BuMmoraM ynHHHNX MC®3 3 BpaxyBanHsMm 3MiH, BHeceHux PMCBO cranom Ha 01
ciuast 2016 poxy, AOTpUMaHHsS SKHX 3a0e3medye AOCTOBIpHE MOJaHHS iH(opmalii B (iHaHCOBIN
3BITHOCTI, a came, JOPEYHOI, JJOCTOBIPHOI, 3iCTaBHOI Ta 3p03yMiJioi iH(dopMmaiii.

[Ipu dopmyBanHi (iHaHCOBOI 3BiTHOCTI TOBapUCTBO KEpyBajJoCsS TAaKOXX BHMOTaMHU
HaIllOHAJFHUX 3aKOHOJIABYMX Ta HOPMATUBHUX aKTiB IIOJ0 OpTaHi3aiii 1 BeACHHS OyXTaJlTepChKOro
001Ky Ta ckJagaHHs GiHAHCOBOI 3BITHOCTI B YKpaiHi, siKi He cynepedyarh Bumoram MCO3.

2.2. MC®3, siki npuiinsari, ane uie He Ha0yJIM YHHHOCTI

B cxnagi MC®3, odinilino HaBeaeHumX Ha BeO-caiiTi MiHicTepcTBa (iHaHCIB YKpaiHu,
onpuIroAHeHO Taki craHaaptu sk MCD3 9 «®Dinancosi incTpymentn» ta MC®D3 14 «Biactpoueni
paxyHKHU Tapu(pHOTO PETYIIOBAHHY, K1 BIIMOBIIHO HaOyBatoTh YyuHHOCTI 01 ciuns 2018 poky.

3a pimweHHsaM kepiBHUOTBAa ToBapuctBa MC®3 14 «BincrpoueHi paxyHKd TapupHOTo
PETYIIOBAHHS» 0 JaTH HAOYTTS YMHHOCTI HE 3aCTOCOBYETHCS. J[OCTpOKOBE 3aCTOCYBaHHS LIBOTO
CTaHIapTy HE BIUIMHYJIO OM Ha (iHAHCOBY 3BITHICTH TOBapHCTBa 3a IMeEpioJ, 110 3aKiHUyeThcs 31
rpyans 2016 poky, ockinbku ToBapucTBO HE BXOAHUTH B chepy il I[bOTO CTaHIapTy.

3a pimenHsM kepiBHunTBa ToBapuctBa MC®D3 9 «DiHaHCOBI IHCTPYMEHTH» 10 AaTH HAOYTTS
YUHHOCTI HE 3aCTOCOBY€ThCs. Hapasi KEepiBHUIITBO OI[IHIOE MOXJIMBUN BIUIMB Ha (DiHAHCOBY
3BITHICTh B MaiOyTHROMY B pa3i 3acTocyBanHs MC®D3 9.

2.3. BamioTa nojgaHHs 3BiTHOCTI Ta PyHKIiOHATBHA BATIOTA, CTYNiHb OKPYTJICHHSI

Bamiora moganHs 3BITHOCTI BiAmOBinae (PyHKIIOHAIBHIN BaiOTI, SIKOIO € HAI[lOHAJhbHA BaJiOTa
VYkpaiHu — rpuBHS, CKJIaJIeHa y TUCSYaX IPUBEHb, OKPYTJICHUX JI0 IITUX TUCSY.

2.4. llpunymeHHs Npo Oe3nepepBHICTH AiAIbHOCTI

@dinaHcoBa 3BITHICTh ToBapuUCTBAa MIATOTOBJIEHA BHUXOJASYM 3 MPUIYLIEHHS Oe3nepepBHOCTI
TiSUTBHOCTI, BIAMIOBIHO /IO SIKOTO peajti3ailisi akTHUBIB 1 MOTamIeHHs 30008’ s13aHb BII0YBAETHCS B XO/I
3BUYaiiHOT JisuibHOCTI. PiHAHCOBa 3BITHICTh HE BKIIIOYAE KOPUTYBaHHS, Ki HEOOXigHO Oyno O
MPOBECTH B TOMY BHWIIQJKy, SKOM TOBapHCTBO HE MOTJIO MPOJOBKHUTH TOMAIBIIE 3IIHCHEHHS
(h1HaHCOBO-TOCTIOIAPCHKOI TIsITBHOCTI BiJIMOBIIHO J0 MPUHIIUIIB O€3MePEPBHOCTI A1SUTHHOCTI.

2.5. Pimnennst npo 3aTBepakeHHs (PiHAHCOBOI 3BITHOCTI

dinancoBa 3BITHICTH ToBapucTBa 3aTBEpPKEHA JO BUITYCKY (3 METOH OIPUITIOIHCHHS)
kepiBHuKOM ToBapuctBa 10 mororo 2017 poky. Hi yyacuuku ToBapucTBa, Hi iHIII 0cOOM HE MAlOTh
MpaBa BHOCUTH 3MIHHU JI0 1i€i ()iHAHCOBOI 3BITHOCTI MICHs 11 3aTBEPAXKEHHS 710 BUITYCKY.

2.6. 3BiTHHIi nepioa ¢giHaHCOBOI 3BITHOCTI

3BITHUM MEpI0IOM, 3a SIKUU (OpMyeThCsl (piHAHCOBA 3BITHICTh, BBAXKAETHCA KaJICHIAPHUU PIK,
to0TO mepion 3 01 ciuns nmo 31 rpyaus 2016 poky.

3. CyTTe€Bi M0J102KeHHSA 00/1iKOBOI MOJITUKH
3.1. OcHoBa (a00 0CHOBH) OLIIHKH, 32CTOCOBAHA NPH CKJIAJaHHI (piHAHCOBOI 3BITHOCTI

Ils ¢inancoBa 3BITHICTH MIATOTOBJIIEHA HAa OCHOBI ICTOPUYHOI COOIBApPTOCTI Ta OIIHKH 3a
CIPaBEIJTMBOIO BApPTICTIO OKpeMuX (piHAHCOBHX iHCTpYMEHTIB BianmoBigHo 10 MCBO 39 «dinaHcoBi
THCTPYMEHTH: BU3HAHHS Ta OIIHKa», 3 BUKOPUCTAHHSIM METOJIIB OLIHKHU (hIHAHCOBUX 1HCTPYMEHTIB,
no3BosieHnx MC®3 13 «OrmiHku 3a CIpaBeIIUBOI0 BapTICTIO». Taki METOIM OIIHKU BKIIOYAIOTh
BUKOPUCTaHHS OIp)KOBUX KOTHpPYBaHb a00 MJaHMX TNPO TMOTOYHY PHUHKOBY BapTICTh 1HIIOTO
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AQHAJIOTIYHOTO 3a XapaKTepOM IHCTPYMEHTY, aHaji3 JUCKOHTOBAaHUX TPOIIOBUX TOTOKIB a00 iHIII
MOJIeTll BU3HA4YEHHS crpaBeyiuBoi BapTocTi. IlepenbauyBana crnpaBeqinBa BapTiCTh (HIHAHCOBUX
aKTUBIB 1 3000B’s3aHb BHM3HAUYAEThCA 3 BHUKOPUCTAHHSAM HasgBHOI iH(opMamii mpo pHUHOK 1
BIIITOBITHUX METOIB OL[IHKH.

3.2. 3arajbHi MOJI0KeHHS {010 00JJIKOBUX MOJITHK

3.2.1. Ocnosa ghopmysannsa o6iko6UX nOIMUK

OO0JTiKOBI TIOJIITUKH - KOHKPETHI TMPUHIMIIK, OCHOBU, JOMOBJICHOCTI, MpaBWja Ta NPAKTHKA,
3aCTOCOBaHI Cy0'€KTOM TOCIOAAPIOBAaHHS NPH CKJIAJaHHI Ta MojaHHi ¢iHaHCcoBOi 3BiTHOCTI. MC®D3
HABOJMTH OOJIKOBI MONITHKH, 5Ki, 32 BUCHOBKOM PMCBO, naroTh 3Mory ckjiactu Taky (iHaHCOBY
3BITHICTb, SIKa MICTUTUME JIOPEYHY Ta JOCTOBIpHY 1H(OpPMAIIIIO TPO Omeparlii, iHII moaii Ta YMOBH,
70 SIKUX BOHU 3aCTOCOBYIOTHCS. Taki MOJIITUKU HE CIiJ 3aCTOCOBYBATH, SKIIO BIUIMB iX 3aCTOCYBaHHS
€ HECYTTEBHM.

O6mikoBa moniThka ToBapucTBa po3poOsieHAa Ta 3aTBEPIKEHAa KEPIBHUIITBOM | OBapHCTBA
BianoBigHo 10 BUMOr MCBO 8 «OO0i1ikoB1 IOJITUKH, 3MIHH B OOJIIKOBUX OI[IHKAX Ta IMOMUJIKH» Ta
1HIMX ynaanX MCO3.

3.2.2. Ingpopmauin npo 3minu 6 061iKosux noaimuKkax

ToBapucTBO 00Mpae Ta 3aCTOCOBYE CBOi OOJIIKOBI MONITHKH TOCIITOBHO JJIS TIOIIOHUX OmNeparlii,
1HIIUX noii ado yMmoB, ko MC®3 KOHKpEeTHO HE BUMarae abo He J103BOJIsIE BUBHAUYCHHS KaTeropii
CTaTe, AJIS SKUX 1HIII TMOJITUKHA MOKYTh OyTH TOPEYHUMH.

ToBapucTBO HE 3aCTOCOBYBAJIO 3MiHM B 0O0JiKOBHX mojiTHKax B 2016 pormi mopiBHSHO i3
OOJIIKOBUMU TONITHUKaMH, 5Kl TOBapUCTBO BUKOPHUCTOBYBAJIO JUISl CKJIaJaHHS (PIHAHCOBOI 3BITHOCTI
3a miepiof, mo 3akinuuBces 31 rpyanas 2015 poky.

3.2.3. @opma ma nazeu hinancogux 36imie

[lepenik Ta Ha3Bu ¢opMm (diHaHCOBOI 3BiTHOCTI ToOBapuCTBa BIATOBIAAIOTH BHMOTaM,
BcraHoBieHuM HII(C)BO 1 «3aranpHi BUMoru 10 piHaHCOBOI 3BITHOCT1».

3.2.4. Memoou nooannsn ingpopmauii' y ghinancosux 3eimax

3rizno HII(C)BO 1 3BiT mpo cykynmHuil noxiJx nependadae MOJaHHS BHUTPAT, BU3HAHUX Y
mpulOyTKy abo 30uTKy, 3a Kiacu(ikaii€ero, OCHOBaHOI Ha Meromi "¢yHkiii BuTpar' abo
"cobiBapTocTi pearnizauii', 3riJHO 3 SKUM BUTpaTH KIACU(PIKYIOTh BIANOBIIHO A0 iX (YHKIHN SK
YacTUHHM CcOOIBapTOCTI YM, HANMpPUKIAA, BUTpAaT Ha 30yT ab0 aJAMiHICTpaTUBHY HisibHICTH. [Ipore,
OCKUIbKH 1H(pOpMAIlisl PO XapaKTep BUTPAT € KOPUCHOIO I MPOrHO3YBAHHA MaHOYTHIX IPOIIOBHUX
MOTOKIB, TO I iHpoOpMaIlis HaBeAeHa B 1. 7.2, 7.4, 7.5 mux [IpumiToxk.

[IpencraBneHHs] TPOLIOBUX IMOTOKIB BiJf OMEpaliifHOl AisSUIBHOCTI y 3BiTi MPO PyX TPOLIOBUX
KOIITIB 3JIHCHIOETHCSA 13 3aCTOCYBAaHHSAM TMPSMOTO METOAYy, 3TIIHO 3 SKHUM PO3KPUBAETHCSA
iHpopMallisi PO OCHOBHI KJIACH HAIXOJDKEHb T'POIIOBHMX KOIITIB YW BHUIUIAT T'POIIOBUX KOIITIB.
[ndopmariis mpo OCHOBHI BHAM TPOIIOBUX HAAXOJKEHb Ta TPOIIOBUX BHILIAT (POpPMYEThCS Ha
mijcTaBi 00MiKOBUX 3amuciB ToBapucTaa.

3.3. O6aikoBi MOMITHKH 11010 (PiIHAHCOBUX iIHCTPYMEHTIB

3.3.1. Buznanna ma ouinka pinancosux incmpymenmis

ToBapucTBo BH3Hae (piHaHCOBUU akTUB a00 (iHAHCOBE 3000B's13aHHS y OanaHCi, TOAL 1 TUIbKU
TOJIi, KOJIU BOHO CTA€ CTOPOHOIO KOHTPAKTHUX IMOJIOKEHB 11010 piHAHCOBOTO iHCTpyMeHTa. Onepartii
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3 mpuabaHHsA a0o mpojaxy (iHAHCOBHX IHCTPYMEHTIB BH3HAIOTHCS 13 3aCTOCYBaHHSAM OOJIKY 3a
JaTOI0 PO3PAXYHKY.

ToBapucTBO BU3HAE TaKi Kareropii iHaHCOBUX aKTHBIB:

° (GiHAaHCOBI aKTWBH, IO OIIIHIOIOTBCS 3a CIPABEIJIUBOI0 BaPTICTIO, 3 BiTOOpaKEHHIM
pe3yJIbTaTy MEePEOLiHKN Y TPUOYTKY a00 30UTKY;
e  (iHAHCOBI aKTHBH, IO OIIHIOIOTHCS 32 aMOPTHU30BAHOIO COOIBAPTICTIO.

ToBapucTBO BU3HAE Taki Kareropii piHaHCOBUX 3000B's13aHb:

e  (inaHcOBI 3000B'sI3aHHS, OI[IHEHI 32 aMOPTHU30BaHOIO COOIBAPTICTIO;
e  (biHaHCOBI 3000B'S3aHHS, OIIHCHI 3a CHPaBEUIMBOI0 BapTICTIO, 3 BiTOOpaKCHHIM
pe3yNbTaTy MEePEOLiHKN Y TPUOYTKY a00 30UTKY.
[Tix gyac mepBicCHOrO BU3HAHHA (piHAHCOBOTO aKTUBY ab0 (piHaHCOBOTO 3000B'sA3aHHS TOBapHUCTBO
OI[IHIOE X 3a IXHBOI CHPABEIJIMBOIO BAPTICTIO IUIIOC OMNEpalliiiHi BUTpaTH, sKi Oe3mocepeaHbo
HAJICKUTH A0 pua0aHHs a00 BUMYCKY (DiIHAHCOBOTO aKTUBY 4 (hJiHAHCOBOTO 3000B'I3aHHS.

OO6uiKOBa MOMITHKA MIOAO MOAAJBIIOT OIMIHKK (DIHAHCOBUX 1HCTPYMEHTIB PO3KPUBAETHCA HUKYIE Y
BIIMOBIIHUX PO3/11aX 00JIIKOBOT MOJIITUKH.

3.3.2. I'powoei kowmu ma ixui exeieanenmu

FpOH_IOBi KOIITHU CKJIaAar0ThbCA 3 FOTIBKH B Kacl Ta KOIITIB HA MIOTOYHUX PaxyHKax y OaHKax.

EkBiBaJIeHTH TpOILIOBUX KOIITIB — 11€ KOPOTKOCTPOKOBI, BUCOKOJIKBIAHI 1HBECTHIIIi, sIKI BUIbHO
KOHBEPTYIOTHCSI ¥ BIZIOMI CyMH TPOMIOBHX KOIITIB 1 SKMM MPUTAMaHHUN HE3HAYHWUW PU3UK 3MIHU
BapTOCTI. |HBECTHIlSI BH3HAYAETHCSA 3a3BUYAN K €KBIBAJEHT TPOIIOBUX KOIITIB TIIBKH B pasi
KOPOTKOTO CTPOKY TOTAIICHHS, HAIPHUKJIA]], IPOTSITOM HE OLTBIIE HIXK TPHU MICAIIl 3 TaTH TPUI0AHHS.

['pomroBi KomTH Ta iX €KBIBaJCHTH MOXYTh YTPHUMYBATHCS, a Omepallii 3 HUIMHU MPOBOJUTHUCS B
HaIlOHAJIFHIN BAJIIOTI Ta B 1HO3EMHII BaJTIOTI.

IHO3emMHa BanmioTa — 1€ BajIOTa 1HINA, HIX (YHKIIOHAJIbHA BaJIOTa, SIKa BU3HA4YE€HA B M.2.3 LUX
[TpumiToK.

['pomroBi KOmTH Ta iX €KBIBaJCHTH BHU3HAIOTHCS 32 YMOBU BiAMOBIIHOCTI KPUTEPISIM BU3HAHHS
aKTUBaMHU.

[lepBicHa Ta mojajnbia OIIHKA TPOIIOBHX KOMITIB Ta iX EKBIBAJEHTIB 3IIHCHIOETHCS 3a
CIPaBEeIJTMBOIO BaPTICTIO, SIKA TOPIBHIOE X HOMIHAJIbHINA BapTOCTI.

[lepBicHa Ta TomanbIa OIliIHKA TPOIIOBMX KOINTIB Ta iX EKBIBAJICHTIB B 1HO3EMHINW BaIOTI
3MIACHIOETBCS Y (DYHKLIOHAIBHIN BaIIOTI 3a odinidiHuMu Kypcamu HarionansHOro 06anky Ykpainu
(HBY).

V paszi oOMexxeHHs TpaBa BUKOPUCTaHHS KOLITIB HA TOTOYHUX PaxyHKax By OaHKax (HalpHKIIa,
y BUMNaIKy npu3HadeHHss HBY B GaHKiBChKill YCTaHOBI TUMYACOBOI JIMiHICTpallii) I[i aKTUBU MOXYTh
Oytu Kkiacu]ikoBaHi y CKJaJl HEMOTOYHHUX aKTUBIB. Y Bumajaky npuiiHatras HBY pimenns npo
JKB1aliI0 OAHKIBCHKOI YCTAaHOBHM Ta BIJACYTHOCTI WMOBIPHOCTI MOBEPHEHHSI TPOILIOBUX KOIITIB,
BU3HAHHS iX SIK aKTUBY NPHUIHMHAETHCS 1 iX BapTICTh BiOOpa)kaeThCs y CKIJIAAl 30MTKIB 3BITHOTO
nepiomy.

3.3.3. [levimopcovka 3a60pzoeanicmo

JlebiTopcbka 3a00proBaHicTh — 1€ (hIHAHCOBHUIl aKTUB, KU SBJISE€ COOOI0 KOHTPAKTHE MPABO
OTpUMAaTH IPOIIOBI KOMITH a00 iHIMI (DiHAHCOBUI aKTHUB BiJI IHIIIOTO Cy0’ €KTa TOCIIOTapIOBAHHS.

JlebiTopchka 3a00proBaHICTh BU3HAETHCS Y 3BIiTI MpO (iHAHCOBUI CTaH TOJI 1 JIUIIE TOMI, KOJHU
ToBapucTBO CTa€ CTOPOHOIO KOHTPAKTHUX BIAHOIICHH IIOAO LBOTO 1HCTpYMEHTY. [lepBicHa oriHKa
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ne6ITOpPChKOi 3a00PTOBAHOCTI 3/IHCHIOETHCS 3a CIPABEUIMBOIO BAPTICTIO, SIKA JOPIBHIOE BapTOCTI
MOTAlIeHHsI, TOOTO CyMi O4IKYBaHMX KOHTPAKTHHUX T'POIIOBUX MOTOKIB Ha JIaTy OI[IHKH.

[Ticns mepBiCHOTO BU3HAHHS TOJAJIbINA OIlIHKA J1e0ITOPCHKOT 3a00pTOBAHOCTI 3IMCHIOETHCS 3a
aMOPTHU30BaHOI COOIBAPTICTIO 13 3aCTOCYBAHHAM METOAY €(PEKTHBHOIO BiJICOTKA.

SIkmo € o0'eKTHBHE CBiAYEHHS TOTrO, IIO BiAOYBCS 30MTOK BiJ 3MEHIIEHHS KOPHCHOCTI,
OanmaHcOoBa BapTICTh AKTHBY 3MEHIIYETHCS HAa CyMy TaKHX 30HUTKIB 13 3aCTOCYBAaHHSM paxyHKY
pe3epBiB.

Pe3epB Ha TOKpUTTSA 30WMTKIB BiJl 3MEHIICHHS KOPHCHOCTI BHM3HAYA€ThCSA SK PI3HULSA MiX
0alaHCOBOIO BAPTICTIO Ta TEMEPINIHBOK BAPTICTIO OYIKYBAaHUX MalOyTHIX TPOMIOBUX ITOTOKIB.
BusnaueHHs cymH pe3epBy Ha MOKPHUTTSA 30MTKIB BiJ] 3MEHIIEHHS KOPUCHOCTI BimOyBaeThCs Ha
OCHOBI aHaji3y e0ITOPIB Ta BiIOOpakae CyMy, sKa, Ha TyMKY KEPIBHUIITBA, JOCTATHS JJIsI IIOKPUTTS
MOHECeHUX 30UTKiB. [y (piHAHCOBHMX aKTHBIB, SIKi € ICTOTHUMH, PE3EPBH CTBOPIOIOTHCS Ha OCHOBI
1HAMBIAYaTbHOI OLIHKU OKpeMHUX Ie0ITOpiB, s (PIHAHCOBUX aKTHUBIB, CyMH SIKHX 1HIWBIIyaJbHO HE
€ ICTOTHHMHU - Ha OCHOBI IpymnoBoi ouinku. Pakropu, siki ToBapucTBO po3risgae Mpu BU3HAYCHHI
TOTO, YM € Yy HBOrO OO'€KTHBHI CBIUEHHS HASBHOCTI 30MTKIB BiJi 3MEHIICHHS KOPHUCHOCTI,
BKJIIOYAIOTHh 1H(OpMalil0 Npo TEHACHI[T HEmorameHHs 3a00proBaHOCTI y CTPOK, JIKBIJAHICTB,
MJIaTOCIIPOMOKHICTE OopkHMKa. s Tpymm ne0iTopiB TakMMu (aKTOpaMy € HETaTWBHI 3MIHH Yy
CTaH1 IJIATEXKIB MO3UYAIBHUKIB Y TPYIi, TAaKUX K 30UIbIIEHHS KITBKOCTI MPOCTPOUYEHUX IIIATEXKIB;
HETaTUBHI €eKOHOMIYHI YMOBH y TaiTy3i a00 reorpadgiyHOMY peTioHi.

Cyma 30UTKIB BU3HAETHCS y MPUOYTKY 9M 30MTKY. SIKIIIO B HACTYITHOMY TEpioJii cyma 30MTKY BiJ
3MEHIIIEHHS KOPUCHOCTI 3MEHINYETHhCS 1 116 3MEHILIECHHS MOXKe OyTH O0'€KTUBHO IMOB'SI3aHUM 3
MOMIEI0, sIKa BIMOYBAETHCS INCIS BU3HAHHS 3MEHIICHHS KOPHUCHOCTI, TO TOINEPEIHHO BU3HAHHM
30UTOK BIJT 3MEHIICHHS KOPUCHOCTI CTOPHYEThCS 3a paxyHOK KOpuUTyBaHHsI pesepBiB. Cyma
CTOpPHYBAaHHSI BU3HAETHCS y MPUOYTKY 9M 30MTKY. Y pasi HEMOXIJIMBOCTI MMOBEPHEHHS 1€0ITOPCHKOT
3a00proBaHOCTI BOHA CIHUCYETHCS 3a PAXYHOK CTBOPEHOTO pE3epBY Ha MOKPUTTS 30UTKIB Bif
3MEHIIIEHHST KOPUCHOCTI.

JlebiTopchka 3a00proBaHiCTh MOKE OyTH HECKAaCOBHO MPH3HAYCHA SK TaKa, MIO OIIHIOETHCS 3a
CIPaBeUTMBOIO BapTICTIO 3 BIAOOPaKEHHSAM PE3yJbTaTy MEPEOLIHKH Y NpUOYTKY ab0 30UTKY, SIKIIO
Take MPU3HAYCHHS yCyBa€ a00 3HAYHO 3MEHIIYE HEBIIMOBIAHICTh OI[IHKH YW BU3HAHHS (SKY 1HKOJH
Ha3MBAaIOTh «HEY3TO/KEHICTIO OOJIKY»), 110 1HAKILE BUHUKHE BHACIIOK OL[IHIOBAHHS aKTHBIB a00
3000B’s13aHb UM BU3HAHHS MPUOYTKIB a00 30MTKIB 32 HUMHU Ha Pi3HUX MiJCTaBax.

[Tomaspia omiaka 1e0iTOPCHKOT 3a00pTrOBAHOCTI 3AIMCHIOETHCS 3a CITPABEIITMBOIO BAPTICTIO, KA
JIOPIBHIOE BapTOCTI MOTAIIEHHs, TOOTO CyMi OYiKyBaHHMX KOHTPAaKTHHMX I'POLIOBHMX IOTOKIB Ha JIaTy
OILIIHKH.

VY pasi 3MiH cnipaBeIMBOI BapTOCTI AeOITOPCHKOT 3a00pTrOBAHOCTI, 110 MAIOTh MICIIE HA 3BITHY
JaTy, Taki 3MIHU BU3HAIOTHCS Yy MPUOYTKY (30UTKY) 3BITHOTO MEPIOAY.

3.3.4. @Dinancoei axmueu, wi0 OUIHIOIWOMBCA 3A CHPABCEOIUBOI0 6APMICMIO, 3 GI00OPANCEHHAM
pe3ynomanty nepeoyinKu y npudymiky aoo 30umxy

Jlo (iHaHCOBHMX aKTHBIB, IO OIL[IHIOIOTHCA 3a CIPABEJIMBOIO BapTICTIO, 3 BiJ0OpakKeHHAM
pe3yibTaTy MEPEeoLiHKN Y MPUOYTKY a00 30UTKY, BIIHOCSATHCS aklii Ta mai (4acTKH) TOCMOIapChKUX
TOBAPHUCTB.

[Ticns nepBicHOro BU3HaHHS TOBAapUCTBO OIIIHIOE iX 3a CIIPABEUIUBOIO BAPTICTIO.

CrpaBeyiiBa BapTICTh aKIIii, SKi BHECEHI J0 OIp)KOBOTO CIHCKY, OI[IHIOETHCS 3a Oip:KOBUM
KypCOM OprasizaTopa TOPTiBIIi.

SAxmo akmii MaroTh 00ir OUTBII SK HA OJHOMY OpPTaHi3aTOpl TOPTIBII, MPU PO3PAXYHKY

BapTOCTI aKTHUBIB TaKi IHCTPYMEHTH OLIHIOIOTHCS 32 KypCOM Ha OCHOBHOMY PUHKY JJISl ILOTO aKTHUBY
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a00, 3a BIZICYTHOCTI OCHOBHOTO PUHKY, Ha HAHCHPUATIUBIIIOMY PUHKY JJIS HHOTO. 3a BiJICYTHOCTI
CBiIYCHh HA KOPHCTh MPOTHIICKHOTO, PUHOK, Ha IKOMy TOBapHCTBO 3a3BWYail 3MIHCHIOE OIEpPAIlito
MpOJaXy akKTUBY, MPUUMAETHCS 32 OCHOBHUW PHHOK a0o0, 3a BiICYTHOCTI OCHOBHOTO PHHKY, 3a
HAUCIPHUSTIUBIIINN PUHOK.

[Tpu omiHIi cHpaBeanuBOI BAPTOCTI AKTUBIB 3aCTOCOBYIOTHCS METOIM OI[IHKM BapTOCTi, SKi
BiJINOBiJalOTh OOCTaBMHAM Ta JUIS SIKUX € JIOCTaTHBO JNAHUX, 00 OLIHWUTH CHpPaBEIJIUBY BapTICTh,
MaKCHMI3yI04UH BUKOPUCTAaHHS JOPEUYHUX BIAKPUTHX JAHUX Ta MIHIMI3YIOUM BUKOPUCTAHHS 3aKPUTHX
BXIIHUX TaHUX.

Ominka akiii, o BXOASTh M0 CKIany akTuBiB ToBapucTBa Ta mepelyBarOTh y OipKOBOMY
CIHUCKY OpraHizatopa TOPTiBIi 1 IPH I[bOMY HE MAamOTh BH3HAYEHOTO Oip»KOBOT'O KypCy Ha Jary
OIIIHKH, 3A1MCHIOETHCS 32 OCTAHHBOKO 0aJTaHCOBOIO BAPTICTIO.

JInis OLIHKY aKIIii, 10 BXOASTH J0 CKIaay akTHBiB ToBapucTBa Ta He nepeOyBaroTh y Oip)KOBOMY
CIIUCKY OpTaHi3aTopa TOPriBJi, Ta MaiB (YacTOK) TOCMOAAPChKUX TOBAPUCTB 3a 0OMEKEHUX 00CTaBUH
HaOIM)KEHOI0 OLIIHKOIO CIPaBEeUIMBOI BapTOCTI MOxke OyTu coOiBapTicTh. Lle Moxe OyTu TOM1, KOJIU
HassBHOI OCTaHHBOI iH(OpMAIli HEAOCTATHHO, MO0 BH3HAYUTH CIPABEIJIMBY BapTiCTh, a00 KOIH
ICHY€ IMPOKUM Iiana3oH MOXKJIMBUX OLIIHOK CIPaBEJIMBOI BapTOCTI, a COOIBAPTICTh € HAWKPAIIIOO
OIIIHKOIO CTIPaBEIMBOI BAPTOCTI Y IIbOMY J11aa30Hi.

Slk110 € miacTaBu BBaXKaTH, 110 0ajgaHCOBA BapTICTh CYTTEBO BIAPI3HAETHCS BiJl CIIPaBEJINBOI,
ToBapucTBO BH3HA4Ya€ CHpaBeAJIUBY BapTiCTh 32 JOMOMOIOI0 iHIIUX METOIB OI[iHKHU. BimxuineHHS
MOXYTh OyTH 3yMOBJICHI 3HaYHMMM 3MiHaMH y (IHAaHCOBOMY CTaHl €MITEHTa Ta/a00 3MiHaMHU
KOH IOHKTYPH PUHKIB, Ha SIKHX €MITEHT 31HCHIOE CBOIO JISUIbHICTh, @ TAKOXK 3MIHAMH Y KOH FOHKTYPI
(OHIOBOTO PUHKY.

CropaBeuiiBa BapTICTh aKIlii, 00Ir SIKUX 3yMUHEHO, Y TOMY YHCII LIHHUX IManepiB eMITEHTIB,
K1 BKIIOYEHI 10 CIIUCKY €MITEHTIB, 10 MAlOTh O3HAKU (DIKTUBHOCTI, BUBHAYAETHCS 13 ypaxXyBaHHIM
HAsBHOCTI CTPOKIB BiJHOBJICHHS O0Iry TaKMX IIHHMX TMamnepiB, HAsSBHOCTI (PIHAHCOBOI 3BITHOCTI
TaKMX EMITEHTIB, pe3yJibTaTiB iX AISUIBHOCTI, OYIKYBaHHS HAIXOJKEHHS MalOyTHIX €KOHOMIYHUX
BUT1/.

3.3.5. Dinancosi akmueu, wio OYIHIIOMbCA 30 AMOPMU306AHOI0 Codieapmicmio

Jlo diHaHCOBMX aKTHBIB, IO OI[IHIOIOTBCA 32 aMOPTHU30BaHOK COOiBapTicTIO, TOBapHUCTBO
BIIHOCUTH oOJiramii Ta Bekcemi. Ilicms mnepBicHOro Bu3HaHHS ToOBapuUCTBO OILIHIOE iX 3a
aMOPTU30BAaHOIO COOIBAPTICTIO, 3aCTOCOBYIOYHM METOJ €(EKTHBHOTO BIJICOTKA, 3a BHUPaXyBaHHSIM
30MTKIB BiJI 3HELIHEHHS, SKIIIO BOHH €.

3.3.6. 30006'a3anns. Kpeoumu oanxie

[Torouni 3000B’s3aHHS — IIe 3000B’sA3aHHSA, SKI BIJAIOBIJAIOTH OJHIA a00 JEKUIBKOM i3
HIDKYEHABEIEHUX O3HaK:

. ToBapuCTBO CHOMIBAE€THCA TOTAacCHTH 3000B’s3aHHS a00 3000B’S3aHHS  IMiJUISTAE
MOTAIICHHIO TTPOTATOM JABAHAIISATH MICSIIIB IMiCIIs 3BITHOTO MEPIOAY;

o ToBapucTBO HE Mae 6€3yMOBHOIO MpaBa BIACTPOUYMUTH MOTAIICHHS 3000B’I3aHHS IPOTATOM
[IOHAaMEHIIIEe IBAHAISTH MICSIIIB IICIS 3BITHOTO TIEPIOYy.

[Torouni 3000B’s13aHHS BU3HAIOTHCS 32 YMOBH BIATOBIHOCTI BU3HAUYEHHIO 1 KPUTEPISM BU3HAHHS
3000B’s13aHb.

[lepBicHO KpeauTn OaHKIB BHM3HAIOTHCS 3a CIPABEUIMBOIO BapTICTIO, SKa JIOPIBHIOE CyMi
HAJIXO/DKEHb MIHYC BUTpaTH Ha MpPOBEACHHS omepauii. Y momanbmioMy cyMu (iHAHCOBUX
3000B's13aHb B1I00paKarOThCS 33 aMOPTHU30BAHOIO BApPTICTIO 32 METOJOM €(EKTUBHOI CTaBKH
BIJICOTKY, Ta Oy/b-sIKa PI3HUI MK YUCTUMHU HAJIXO/KECHHSIMH Ta BapTICTIO MOTALICHHS BU3HAETHCSA
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y mpuOyTKax 4u 30MTKAaX MPOTATOM MEPioay Jii 3arm03WdYeHb 13 BUKOPUCTAHHAM €(DEKTHUBHOI CTaBKH
BIJICOTKA.

3.3.7. 3copmanns pinancosux akmueie ma 30006 'a3anw

@diHaHCOBI aKTWUBH Ta 3000B'S3aHHS 3rOPTAIOTHCS, SKIIO 1OBAPUCTBO Ma€ IOPUIUYHE IPABO
3MIACHIOBATH 3aJIIK BU3HAHKMX y OallaHCi CyM 1 Mae Hamip abo 3po0OUTH B3aeMO3aliK, a00 pealizyBaTh
aKTUB Ta BUKOHATH 3000B's13aHHS OJJHOYACHO.

3.4. O0J1iKk0BI MOJIITUKH 11010 OCHOBHHUX 32C00iB Ta HeMaTepiaJbHUX AKTHBIB

3.4.1. Buznaunsa ma ouinka 0CHOBHUX 3AC00i6

ToBapuCTBO BHM3HAE MaTepiaIbHUI 00'€KT OCHOBHHM 3aCO00M, SIKIIO BiH YTPUMYETHCS 3 METOIO
BUKOPHUCTaHHS 1X Yy TpoLecl CBO€i [IsJIbHOCTI, HaJaHHS TMOCHyr, abo i 3I1HCHEHHS
aJIMIHICTPATUBHUX 1 COIIANIBHO-KYJIBTYPHHUX (DYHKIIH, OYIKyBaHUN CTPOK KOPUCHOTO BUKOPHUCTAHHS
(excrutyatariii) IKMX OLIbIIIE OJJHOTO POKY.

[TepBicHO ToBapHCTBO OIIHIOE OCHOBHI 3ac00M 3a COOIBapTICTIO. Y MOAAJIBLIIOMY OCHOBHI 3aco0U
OIIIHIOIOTKCS 32 1X COOIBApPTICTIO MIHYC OY/Ib-sIKa HAaKOIMMYEHA aMOPTH3allis Ta Oy/Ib-sAKI HAKOTUYCH1
30UTKM BIJ 3MEHIIEHHA KopucHOCTI. Cyma HakomM4yeHOi amMopTu3alii Ha JaTy NEepeoLiHKH
BHUKJTFOUAETHCS 3 OAIAaHCOBOT BAPTOCTI AKTUBY Ta YUCTOI CyMH, MIEPEPAXOBAHOI 10 MEPEOLIHEHOT CyMHU
akTuBy. J{oOIiHKa, KA BXOIUTH O CKJIaly BIACHOTO KamiTaly, MePeHOCUTHCS A0 HEPO3MOALIEHOTO
npuOyTKY, KOJIM MPUTTUHSAETHCS BU3HAHHSA BiJIITOBITHOTO aKTHBY.

3.4.2. Ilooanvwi eumpamu

ToBapuCTBO HE BHM3HAE B OAJIAHCOBIM BapTOCTI 00'€KTa OCHOBHUX 3aCO0IB BUTpPATH Ha IIOJICHHE
0OCIIlyrOBYBaHHSI, PEMOHT Ta TEeXHiuYHe oOcimyroByBaHHS o00'ekta. Lli BUTpaTH BH3HAIOTHCS B
npuOyTKy 49u 30MTKY, KOJM BOHHM TOHEeceHi. B OamaHcoOBiii BapTOCTi 00'€KTa OCHOBHHX 3ac00iB
BU3HAIOTHCS TaKi MMOAAJbINI BUTPATH, K1 32I0BOJBHSIIOTH KPUTEPisSIM BU3HAHHS aKTHBY.

3.4.3. Amopmusauyis ochoénux 3acooie

ToBapuCTBO HapaxoBy€ amMOpTHU3AII0 MPSMOJIHIMHUM METOJOM pPIBHUMU 4YacTHHAMU
MPOTATOM CTPOKY KOPHUCHOTO BUKOPHCTAHHS OCHOBHUX 3aC00iB, SIKHH 3aTBEPIKY€ETHCS HAKA30M TIPO
BBEJICHHS B €KCILTyaTallif0 OCHOBHUX 3aCO0IB .

AMoOpTH3aIif0 aKTUBY IMOYMHAIOTh, KOJM BiH CTa€ TPUAATHUM [UIsi BUKOPHCTaHHS.
AMOpTH3aIiI0 aKTUBY NMPUIUHSIOTH Ha OAHY 3 JBOX JaT, sSIKa BiMOYBA€ThCS paHille: Ha ATy, 3 SKOi
aKTUB KJIACU(IKYIOTh K YTPUMYBaHUN I NPOJaxy, ab0 Ha JaTy, 3 SKOi NPUIUHSIOTh BU3HAHHS
aKTUBY. AMOPTH3AII0 HE MNPUIUHSIOTH, KOJM aKTUB HE BHUKOPHUCTOBYIOTH a00 BiH BHOyBae 3
AKTUBHOTO BUKOPHCTAHHS, TOKU aKTUB HE Oy/Ie aMOPTH30BaHUI IMOBHICTIO.

3.4.4. Hemamepianvni akmueu

HemarepianbHi aKTUBM OIUHIOIOTBCS 3a COOIBApTICTIO 3a BHUpPAXyBaHHAM OyIb-sKOI
HAaKOMUYCHOI aMopTh3alii Ta Oyab-sSIKWX HAKOMUYCHWX 30WTKIB BiJ] 3MEHIICHHS KOPHCHOCTI.
AmMopTu3allisi HemaTepiaJbHUX aKTUBIB 31HCHIOETHCS MPSIMOJIHIHHUM METOJIOM PIBHUMH YaCTHHAMMU
MPOTATOM CTPOKY KOPHUCHOT'O BUKOPHCTAHHS, SIKWM BU3HAYAE€THCS aKTOM BBEJIEHHS B FOCIOAAPCHKUN
obopor 00’¢kTa TpaBa IHTEIEKTYaJIbHOI BIIACHOCTI Yy CKJIaJl HeMaTepiaiIbHUX aKTHBIB.
HemarepianbHi akTUBH, SIKI BUHUKAIOTH y pe3yJbTaTi JOTOBIpHHX a00 IHIIUX IOPUAMYHUX TIPaB,
aMOPTU3YIOTHCS MPOTATOM TEPMiHY YMHHOCTI LIUX IPAB.

3.4.5. 3menuwenna KOpucHoOCmi OCHOGHUX 3AC00I6 mMa HemamepialbHUX AKMueie
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Ha xoxny 3BiTHY maty ToOBapuCTBO OIIHIOE, UM € SKach O3HaKa TOTO, IO KOPHUCHICTh aKTHUBY
MOXK€ 3MEHIIUTUCA. TOBapHUCTBO 3MEHIIye OalaHCOBY BapTICTh aKTUBY JIO0 CYMH HOTO OYiKyBaHOTO
BIJIIIIKOTYBaHHS, SKIIO 1 TUIBKH SKIIO CyMa OYiKyBaHOTO BIJIIKOIyBaHHS aKTHBY MEHINA BiJ HOTO
OanmaHcoBoi BapTocTi. Take 3MEHIIICHHS HETaiHO BU3HAETHCSA B MPUOYTKAaX 4M 30MTKAX, SKIIO aKTUB
He OOJIKOBYIOTh 3a TMEpeoliHeHOr BapTicTio 3rimHo 3 MCBO 16. 30uTOK Bim 3MEHIIEHHS
KOPHCHOCTI, BU3SHAHHWM /JJIsi aKTHBY (32 BUHATKOM TyJABUTY) B TOIEpEAHIX mepionax, ToBapucTBo
CTOpHYE€, SKIIO 1 TITBKH SKIIO 3MIHHMJIUCS TIOTEPE/IHI OIlIHKH, 3aCTOCOBaHI Il BU3HAYCHHS CYMHU
OYIKYyBAaHOTO BimmIKoAyBaHHs. [licias BuU3HAHHS 30MTKY BiJl 3MEHIICHHS KOPHCHOCTI aMOPTH3aIlisd
OCHOBHHUX 3ac00iB KOPUTYEThCA B MaiOyTHIX Iepioax 3 METOH PO3MOAUICHHS MEpPerisHyTOl
0anaHCOBOi BapTOCTI HEOOOPOTHOTO AKTHBY HA CHUCTEMATHYHIM OCHOBI IIPOTSTOM CTPOKY KOPHCHOTO
BUKOPHUCTAHHS.

3.5. O0J1iKkoBi MOJITHKH 11010 iHBECTUIIIHHOT HEPYXOMOCTI

3.5.1. Buznannsa ineecmuyininoi nepyxomocmi

Ho i1uBectumiitHoi HepyxomocTi ToBapuUCTBO BITHOCUTH HEPYXOMICTh (3eMiir0 4M OyniBii, abo
gacTuHy OyaiBii, a00 X MO€AHAHHS), YTPUMYBaHy Ha MpaBax BIACHOCTI a0 3TiIHO 3 YTrOAO MPO
(hiHAaHCOBY OpEHY 3 METOI0 OTPUMAaHHS OPEHIHUX IJIATeXiB a00 301IBIIEHHSI BAPTOCTI KamiTaly 4u
JUIsl TOCATHEHHsSI 000X LuIed, a He Ay (a) BUKOPUCTAHHS Y BHPOOHHUIITBI UM TMpPHU IMOCTAvYaHHI
TOBapiB, MPY HAJAHHI TOCTYT YM JJIS1 aMIHICTPATUBHHX I[1J1eH, a0o (0) mpoaaxky B 3BUMAHOMY XO/i
ISIBHOCTI.

[HBecTHUIIIiiHA HEPYXOMICTh BH3HAETHCS SIK aKTHB TOJ1 1 TUIBKU TOM1, KOJK: (a) € WMOBIPHICTh
TOTO, 10 TOBapHCTBO OTpUMaE MaOyTHI €EKOHOMIYHI BUTOJIM, SKi MTOB’S3aH1 3 M€K0 1HBECTUIIIHHOIO
HEPYXOMICTIO, (0) cO0IBapTICTh IHBECTUIIIMHOI HEPYXOMOCTI MOKHA JIOCTOBIPHO OIIHUTH.

Sxmo OyniBil BKJIIOYAIOTh OJHY YAacTHUHY, SIKa YTPUMYETHCS 3 METOI0 OTPUMAaHHS OPEHIHOI
IUIATH Ta Jpyry 4YacTUHY MJs BHMKOPHCTaHHS Yy Impoueci AisuibHocTi ToBapuctBa abo ams
aJMIHICTPaTUBHUX IiJiell, B OyXraaTepcbkomy OOJIKy Taki YacTHHM OO0'€KTY HEpPYXOMOCTI
OIIHIOIOTHCS Ta BIAOOPaKAIOTHCS OKPEMO, SKIIIO BOHH MOXKYTh OYTH TIPOIaHi OKPEMO.

3.5.2. Ilepsicna ma nocnioyoua oyinka ineecmuyiiiHoi Hepyxomocmi

[lepBicHa oOIliHKAa 1HBECTHIIIHHOT HEPYXOMOCTI 3IIHCHIOETHCS 3a coOiBapTicTio. Butpatn Ha
Olepalilo BKIIOYAIOThCS 10 mepBicHOi BapTocTi. CobiBapTicTh NpuAOaHOl 1HBECTHIINHOL
HEPYXOMOCTI BKJIIOYA€ LIHY ii nmpuaOaHHsa Ta Oylb-sKi BUTPATH, sIKI O€3MOCEPEAHBbO BITHECEHI /10
npunbaHHs. besmocepeHbo BimHECEHI BUTPATH OXOILTIOIOTH, HANPUKIIAJ, BUHATOPOIM 3a HaJaHHS
npoeciiHuX IOPUAUYHUX TOCIYT, MOJATKH, OB ’s3aHl 3 NEpeJadyero IpaBa BJIACHOCTI, Ta 1HIIL
BUTpATH Ha OTEpaliio.

OmuiHka micis BUSHAHHS 31MCHIOETHCS 3a CIIPaBEJIMBOIO BApPTICTIO Ha JaTy OmiHKU. [IpubyTox
a00 30MTOK BiJl 3MiHU B CIIPABEUIMBIM BaApTOCTI IHBECTULIIHHOI HEPYXOMOCTI BU3HAETHCS B MPUOYTKY
a0o0 30uTKy. AMOpTH3allis Ha TaKi aKTUBU HE HAPAXOBYETHCS.

CrpaBequBa BapTiCTh 1HBECTULIHHOI HEPYXOMOCTI 3a3BMYall BHU3HAYAETHCS 13 3aIy4EHHSIM
HE3aJISKHOTO OlliHIoBavya. [lepioguuHicTh Neperisily CIpaBeUIMBOI  BapTOCTI  3yMOBIIOETHCS
CYTTEBUMU JI OOJIIKY KOJMBAHHSIMU I[IH Ha pUHKY MoA10HOT HepyxomocTi. CripaBe/yiiBa BapTiCTh
HE3aBEPIICHOTr0 OYIIBHUIITBA TOPIBHIOE BAPTOCTI 3aBEPIICHOTO 00’ €KTa 3a BUpAaXyBaHHIM BUTpAT Ha
3aKiHYEeHHS OyJIIBHMIITBA.

SIKIIO OLIHMUTH CHpPaBEIJIMBY BapTICTh HEMOXKIMBO, TOBapHCTBO OOpa€ Is OIHKK 00’ €KTIB
IHBECTHUIIINHOT HEPYXOMOCTI MOJENb OIIHKM 3a coOiBapTicTio BiamoBigHo 10 MCBO 16 Ta

8



3aCTOCOBY€ TakKWMW MIAXI 10 BCi€l I1HBECTHIIMHOI HEPYXOMOCTI, HpPHU LBOMY PO3KPHUBAIOTHCS
MPUYNHH, 3 IKUX HE BUKOPUCTOBYETHCS CIIPaBEAIUBA BapTICTh.

3.6. O0J1iKOBI MOJITHKY 1010 HEMOTOYHUX AKTUBIB, YTPUMYBAHHUX JISl IPOAAKY

ToBapuctBo Kiacu(ikye HEMOTOYHHMN AaKTUB SIK YTPUMYBAHMHA I TPOAAXKY, SKIIO HOTO
OamaHcoBa BapTICTh OyZe B OCHOBHOMY BIAIIKOJOBYBATHCS NUIIXOM ONepalii Mpojgaxy, a He
MOTOYHOTO BUKOpUCTaHHS. HemoTouHi akTWBM, YTpUMyBaHi Ui MpPOAAXY, OLIHIOIOTHCA 1
Bi0OOpakaroThCsi B OyXraiarepchbkoMy OOJIKY 3a HAMEHIIOK 3 JABOX BEIWYHH: OallaHCOBOIO abo
CIpaBeIMBOIO BAPTICTIO 3 BUpaXyBaHHSIM BUTpAT Ha oOIepaillii, MoB's3aHi 3 MpoJakeM. AMOPTH3AIis
Ha TaKi aKTHBM HE HApaxoBYeThCS. 30UTOK BiJl 3MEHIICHHS KOPHCHOCTI MpPH MEPBICHOMY YU
MOJIaTBIIIOMYy CIUCAaHHI aKTHBY JO CIPAaBEUIMBOI BAapTOCTI 3a BHpPaXyBaHHSM BUTPAT HAa MPOIax
BHU3HAETHCA Y 3BITI PO (DIHAHCOBI PE3yIbTATH.

3.7. O0J1iKk0BI MOJIITHKH L1010 OPEHAU

dinaHcoBa opeHa - 11e OpeH/Ia, 3a KO0 MePEeJalOThCSI B OCHOBHOMY BC1 pU3HMKH Ta BUHATOPOIH,
MOB'sSI3aHI 3 MPABOM BIIACHOCTI HA aKTHB. TOBAapHCTBO SK OPEHIATOpP HA IMOYATKY CTPOKY OpPEHIN
BH3HA€E (PIHAHCOBY OPEHNY SK aKTHUBU Ta 3000B's3aHHS 3a CyMaMH, IO JOPIBHIOKOTH CIPABEIJINBIi
BapTOCTI OPEHIOBAHOTO MaifHa Ha TOYAaTOK OpPEeHAW a0o (JKIIO BOHM MEHIII 3a CIpPaBeIJIUBY
BapTICTh) 3a TEMEPINIHBOI0 BaApPTICTIO MIHIMAJIBHUX OPEHIHUX IUIaTeXiB. MiHIMaIbHI OpEHIHI
TJIaTeXK1 PO3MOIUISIOTECS MK (DIHAHCOBUMH BUTpATaMH Ta 3MEHIICHHSM HETIOTaleHuX 3000B'3aHb.
@diHaHCOBI BUTpPATH PO3MOAUIAIOTHCS HAa KOKEH MepioJ] TaKUM YHHOM, HI00 3a0e3MeYuTH CTaly
MEepiOJUYHY CTaBKy BIJCOTKa Ha 3alHWIIOK 3000B's3aHb. HemepenbaueHi OpeHIHI TMJIaTexXi
BiTIOOpaKarOThCS SIK BUTPATH B THX MEpioAax, y SKUX BOHU Oynu moHeceHi. [lomiTuka HapaxyBaHHS
amMopTH3alli Ha OPEHJ0BaHI aKTUBH, II0 aMOPTU3YIOTHCS, Y3TO/PKEHA 13 CTAHIAAPTHOIO MOJIITUKOIO
ToBapucTBa 010 MOIIOHUX aKTHUBIB.

OpeHga axkTHBIB, 3a KO PU3UKHM Ta BUHAropoaM, IOB'S3aHI 3 MPaBOM BJIACHOCTI HAa aKTUB,
(haKTUYHO 3aJMIIAIOTHCS B OPCHIOAABIIS, KIACU(DIKYETHCS K omnepariitna operaa. OpeHaH] miaTexi
3a Yrofiol0 Ipo OIepaliiiHy OpeHAy BU3HAIOTHCS K BUTPATH Ha HPSMOJIHIMHIA OCHOBI IPOTSITOM
CTpOKYy opeHau. JloxXiZ Bl OpeHAM 3a YrojamM Ipo omepaliiiHy opeHny ToBapucTBO BU3HAE Ha
MPSIMOJTIHIWHINA OCHOBI MPOTATOM CTPOKY OpPEHIH. 3aTpaTH, BKJIIOYAIOYH aMOPTH3AIlil0, IIOHECEH] MTPH
OTpPUMaHHI I0XO/ly B/l OPEH/I, BU3HAIOTHCS SIK BUTPATH.

3.8. O0J1ikOBI MOJIITHKY 010 MOAATKY HA NPUOYTOK

Butpartu 3 nogatky Ha npuOyTOK SIBJISIOTH COOOI0 CyMY BUTpAT 3 MOTOYHOI'O Ta BICTPOUYEHOTO
nojatkiB. [loTouHMi MOJATOK BU3HAYAETHCS SIK CyMa MOAATKIB Ha MPUOYTOK, IO MiJUISATa0Th CIUIATI
(BIAIMIKOYBaHHIO) IIOJI0 OMOJATKOBAHOTO MPUOYTKY (30UTKY) 3a 3BiTHMI nepiod. [loTouHi BuTpatu
ToBapucTBa 3a mogaTKaMH pO3pPaxOBYIOThCS 3 BUKOPHUCTAHHSAM MOJATKOBUX CTAaBOK, YUHHMX (200 B
OCHOBHOMY YMHHHX) Ha JIaTy OajiaHcy.

BincTpouenuil mogaTok po3paxoBYeThCs 3a OAJAHCOBUM METOAO0M 00Ky 3000B'sI3aHb Ta SBIISE
cO0O0I0 MOAATKOBI aKTUBH 200 3000B'SI3aHHS, 1110 BUHUKAIOTh Y PE3YJIbTaTI TUMYACOBUX PI3HUIL MIXK
0aTaHCOBOIO BAPTICTIO aKTHBY UM 3000B's3aHHS B OaaHCi Ta X MOJATKOBOKO 0a3010.



BiacTpoueni mogaTkoBi 3000B's13aHHS BU3HAIOTHCS, SIK MPABUIIO, 010 BCIX TAMYACOBUX PI3HUILb,
10 MiAJISraloTh OMOJATKYBaHHIO. BinCTpoueHi MOAATKOBI aKTHUBH BHM3HAIOTHCA 3 ypaxXyBaHHSIM
IMOBIPHOCTI HasIBHOCTI B MallOyTHbOMY OMOJATKOBYBAHOTO MPUOYTKY, 32 PAXyHOK SKOTO MOXKYTb
OyTH BUKOPHCTAaHI THUMYAcOBI pI3HHWII, IO NiAJMATAIOTH BUpaxyBaHHIO. bamaHncoBa BapTicTh
BIJICTPOUYCHHX TOJATKOBUX AKTHBIB MEPETJISIAETbCA Ha KOXKHY JaTy W 3MEHINYEThCS B Till Mipi, y
AK1i OUTbIIE HE ICHYE HMOBIPHOCTI TOTO, 110 Oy/€ OTpUMaHU OMOAATKOBAaHUI MPUOYTOK, TOCTATHIH,
00 T03BOJIUTH BHUKOPHCTATH BUTOJMY BIJl BIJICTPOYEHOTO IIOJATKOBOTO AKTHBY TOBHICTIO abo0
YaCTKOBO.

Bincrpouenuii mogaTok po3paxoBY€EThCS 3a TOJATKOBUMHU CTaBKaMHU, 5IKi, IK OYIKY€ThCS, OyIyTh
3aCTOCOBYBATHCS B TEPiOJi peami3allii BiIMOBIAHMX aKTUBIB a00 3000B's3aHb. TOBapUCTBO BHU3HAE
MOTOYHI Ta BIACTPOYEHI MOAATKM SK BHUTpPATH abo JOXiA 1 BKIIOYAaE B MPUOYTOK ab0 30MTOK 3a
3BITHHM MEpioja, OKpiM BHUMNAAKIB, KOJM TOJATKM BUHUKAIOTH BiJ omnepamii ado momii, sKi
BHU3HAIOTHCS MPSIMO Y BIACHOMY KarliTali abo Bij 00'eqHaHHs Oi3HECY.

ToBapuCcTBO BH3HAE MOTOYHI Ta BiACTPOYCHI MOJATKH Y KaImiTali, SKIIO MOJATOK HAJICKHTh JI0
CTaTei, K1 BIIOOpakeHO 0e3MOCcCepeIHRO Y BIACHOMY KaIliTalll B TOMY CaMOMY YH B 1HIIIOMY TIE€PiOIi.

4. Inui 3acTocoBaHi 00.,1iKOBi MOJIITUKH, 1110 € JOPeYHUMH /15l pO3yMiHHS (PiHAHCOBOL
3BITHOCTI

4.1. 3abe3neuenns

3a0e3mneueHHs] BUBHAIOTHCS, KOJM TOBapHUCTBO Ma€ TemepimHio 3a00proBaHiCTh (FOpUANIHY ab0
KOHCTPYKTHBHY) BHACJI1JIOK MHUHYJIOI TOJIi, ICHy€e WMOBIPHICTh (TOOTO OUIbIIE MOXIMBO, HIX
HEMOXJINBO), 1110 MOTalleHHs 3000B'A3aHHA BUMaratume BUOYTTS pecypciB, KOTpl BTUIIOIOTH y co01
€KOHOMIYHI BUTOJIH, 1 MOXHA JOCTOBIPHO OLIIHUTHU CyMY 3000B'S3aHHS.

4.2. Bunnamu npayieHuxkam

ToBapuCTBO BH3HA€ KOPOTKOCTPOKOBI BHIUIATH TpAIiBHUKAM SK BHTPATH Ta SK 3000B'sS3aHHS
Micisi BUPAaXyBaHHsS OyJb-sfKOi BXKe CIUIa4eHOi cyMu. TOBapuMCTBO BHU3HAE€ OYIKYBaHY BapTICTh
KOPOTKOCTPOKOBHUX BHIUIAT MpaIliBHUKAM 3a BIJCYTHICTh SIK 3a0€3MEUEHHs] BIAMYCTOK - TIJ Yac
Ha/IaHHS TPALiBHUKAMU ITOCIYT, SIKi 30UIBIIYIOTh IXHI IpaBa Ha MallOyTHI BUILIATH BiIYCKHHUX.

4.3. Ienciiini 30606'a3anns

BiamoBigHO 10 yKpaiHCHKOTO 3aKOHO/IaBCTBA, TOBAPUCTBO yTPUMYE BHECKH 13 3apOOITHOI TUIaTH
npauiBHUKiB 70 [lenciitHoro gouay. [ToTouHi BHECKH pO3paxOBYIOTHCS SK MPOLEHTHI BiApaxyBaHHS
13 MOTOYHUX HapaxyBaHb 3apOOITHOI IUIATH, TaKl BUTPATU BIIOOPAXKAIOTHCS Yy MEPiOi, B sIKOMY Oyiin
Ha/aHl TpaIiBHUKAMHU IOCIYTH, IO HaJalOTh iM MpaBO Ha OJEp)KaHHS BHECKIB, Ta 3apoliieHa
BIJIMTOBIHA 3apO0OiTHA IIJIaTA.

4.4 Jloxoou ma eumpamu

I[OXO]II/I Ta BUTPATHU BU3HAKOTHCA 3a MCTOAOM HapaxyBaHH.

Joxin — me 30UTbIICHHS EKOHOMIYHUX BHT1 MHPOTIArOM OOJIKOBOTO IMEpioAy y BHIVIAML
HAJXO/DKEHHST YM 30UIBIIEHHS KOPHUCHOCTI akTUBIB a00 y BHIVISIII 3MEHIICHHS 3000B’S3aHb,
pe3yJabTaTOM 4YOTO € 30UIBIICHHS YWUCTUX AaKTUBIB, 32 BHUHATKOM 30UIBIICHHS, IIOB’S3aHOTO 3
BHECKaMH YYaCHHKIB.
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Jloxia BU3HAETHCS Yy 3BITI Mpo NpUOYTKU Ta 30MTKH 3a YMOBH BIAMOBIIHOCTI BH3HAYEHHIO Ta
KpUTEPisiIM BU3HAHHA. BU3HaHHS 10X0/1y BIIOYBA€THCSA OJHOYACHO 3 BUZHAHHSAM 301IBIIICHHS aKTHBIB
a00 3MeHIIeHHs 30008’ I3aHb.

Joxin Bix mpojaxy ¢piHaHCOBUX IHCTPYMEHTIB, IHBECTHIIIIHOI HEPYXOMOCTi a00 IHITMX aKTHUBIB
BU3HAETHCA Yy MPUOYTKY a00 30MTKY B pa3i 3aJ0BOJICHHS BCIX HABEJCHUX JaJll YMOB:

ToBapucTBO mepeano MOKyMIEeBl CyTTEBI PU3UKH 1 BUHATOPO/IH, TIOB s13aH1 3 BIACHICTIO Ha
(iHaHCOBHII IHCTPYMEHT, IHBECTUIIHHY HEPYXOMICTh a00 1HIII AaKTHUBH;

3a ToBapHCTBOM HE 3aJIMINAETHCS aHI MOJANBINA YYacTh YHPABIIHCHKOTO TEPCOHATY Y
dopmi, ska 3a3BUYall TOB’s3aHa 3 BOJIOMIHHAM, aHI €(QEKTHBHUI KOHTPOJb 32 MPOAAHUMH
(hiHaHCOBUMU 1HCTPYMEHTAMH, IHBECTUIIIHHOIO HEPYXOMICTIO 200 IHIITUMU aKTUBAMU;

CYyMY JI0XOJly MO>KHA JJOCTOBIPHO OI[IHUTH;

HWMOBIpHO, 1110 0 ToBapuCcTBa HAIIMIYTh EKOHOMIUHI BUTOJU, MIOB’sI3aH1 3 OIEpalli€lo;
Ta
BUTpATH, 5K1 Oynu a0o OyyTh MMOHECEH] Y 3B A3KY 3 OIEpaIli€ro, MOXKHA JTOCTOBIPHO OIIHUTH.

Jloxix Big HaJXaHHS TOCIYT BiTOOpaKa€ThCI B MOMEHT BHHHMKHCHHSI HE3aJIe)KHO BIJ JaTH
HAJXO/KEHHS KOIITIB 1 BU3HAYAETHCS, BUXOMASYM 13 CTYMEHS 3aBEPIICHOCTI Omepailii 3 HaJaHHA
MOCITYT Ha JaTy OajaHcy.

JluBineHaM BU3HAIOTHCS JOXOAO0M, KOJHM BCTAHOBJICHO MPAaBO Ha OTPHMAHHS KOIITIB.
ButpaTu — 11¢ 3MeHIIIEHHS! €EKOHOMIYHUX BUT1J MTPOTATOM OOJIIKOBOTO MEPIOy Y BUTIISAII BUOYTTS

Yy aMOpTU3allli aKTUBIB a00 Yy BUIJISJII BUHUKHEHHSI 3000B’s13aHb, PE3YJITATOM YOI'0 € 3MEHIICHHS
YICTUX aKTUBIB, 32 BUHSITKOM 3MEHIIICHHS, TIOB’I3aHOTO 3 BUTUIATAMHU yYAaCHUKAM.

ButpaTtu BU3HAIOTHCS Yy 3BITI PO MPUOYTKH Ta 30MTKHU 3a YMOBH BIJIITOBITHOCTI BUSHAYEHHIO Ta
OJIHOYACHO 3 BU3HAHHAM 301IbIIeHHS 30008’ 13aHb a00 3MEHIIIEHHS aKTUBIB.

Butpatn HeraitHO BU3HAIOTHCS Yy 3BiTI PO MPUOYTKM Ta 30MTKH, KOJIM BUAATKH HE HAJAIOThH
MaiOyTHIX €KOHOMIYHUX BHTiJ a00 TOJI Ta TIEIO MipOI0, KO MaiOyTHI €KOHOMIYHI BHUTOIM HE
BIJIMOBIAAI0OTh a00 MepecTaroTh BIANOBIAATH BU3HAHHIO SIK aKTUBY Yy 3BITI PO (hiIHAHCOBHII CTaH.

ButpaTtu Bu3HaI0ThCS y 3BITI PO NPUOYTKH Ta 30MTKU TAKOX y THX BHIIAJIKaX, KOJIM BUHUKAIOTh
3000B’s13aHHs 0€3 BU3HAHHS aKTUBY.

Butpartu, nmoHeceHi y 3B'SA3Ky 3 OTPUMaHHSM JOXOJIY, BU3HAIOTHCA Yy TOMY 3K MEpioji, 10 H
BIAMOBIAHI JOXOIH.

4.5. Bumpamu 3a no3uxamu

BurtpaTu 3a no3ukamu, ski He € YaCTUHOIO (PIHAHCOBOTO IHCTPYMEHTY Ta HE KaIliTali3yIOThCS SIK
yacTUHa COOIBapTOCTI aKTHBIB, BU3HAIOTHCS K BUTpaTH mepioay. ToBapuCTBO KamiTasi3ye BUTPATH
Ha TIO3UKH, SIKI Oe3MOoCcepeHhO BITHOCATHCA M0 NpuUIOaHHs, OyMiBHUIITBA a00 BUPOOHHUIITBA
KBaJII()IKOBAHOTO aKTHUBY, SIK YaCTHHA COOIBAPTOCTI IILOTO AKTHUBY.

4.6. Onepauii 3 ino3emMHO10 8A1I0MOI0
Omnepanii B 1HO3eMHi# BaJltOTI OOJIIKOBYIOTHCA B YKPAiHCHKHUX TPUBHAX 3a ODILIMHUM Kypcom
oOMiny HamionansHoro 6anky YKpaiHu Ha JaTy IPOBEIEHHS Orepartiil.

MomneTtapHi akTUBH Ta 3000B'S3aHHS, BUPaXEHI B 1HO3EMHHUX BalIOTaX, MEPEPaxoOBYIOTHCS B
TPUBHIO 3a BiAMoBimHUMHU Kypcamu oOminy HBY Ha nmaty Oamancy. Hemonerapni craTTi, sKi
OIIHIOIOTHCS 32 ICTOPUYHOIO COOIBAPTICTIO B IHO3EMHIN BaJIOTI, BiT0OpakaroThCS 32 KYpCOM Ha JIaTy
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orepailii, HEMOHETAapHI CTaTTI, Kl OI[IHIOIOTHCS 3a CIPABEJIMBOIO BAPTICTIO B 1HO3EMHIN BaJIIOTI,
BiTOOpakarOThCS 3a KypCOM Ha JaTy BH3HAYCHHS CHpaBemIuBOi BapTocTi. KypcoBi pi3HMII, M0
BUHUKJIM TPU NIEPEPAXyHKY 32 MOHETAPHUMH CTATTSAMH, BU3HAIOTHCS B IPUOYTKY a00 30MTKY B TOMY
nepiofl, y SIKOMYy BOHU BUHHKAIOTb.

4.7. Ymoeni 30006'a3anns ma akmueu

ToBapucTBO HE BHM3HA€ YMOBHI 3000B'si3aHHs B 3BiTI mpo ¢iHaHcoBUil cTan ToBapuctsa.
Indopmanis nmpo ymoBHE 3000B'I3aHHS PO3KPUBAETHCS, SKIIO MOXIHMBICTH BUOYTTS pecypciB, SKi
BTLTIOIOTHh Y COOl €KOHOMIYHI BHTOJH, HE € BiamajaeHow. TOBapHCTBO HE BU3HAE YMOBHI aKTHBH.
Crucna indopmariisi mpo yMOBHUI aKTHB PO3KPUBAETHCS, KO HAJAXOMIKEHHSI eKOHOMIYHUX BHT1] €
HMOBIPHHM.

5. OCHOBHI NpUNYIIIeHHS, OLIHKHU TA Cy/I:KEHHS

[Tpu migrorosi ¢iHaHCOBOI 3BITHOCTI TOBAapHCTBO 3MIMCHIOE OIIHKY Ta MPUITYIIECHHS, K1 MAaIOTh
BIUIUB Ha eJieMEHTU (piHaHCOBOI 3BITHOCTI, IpyHTytouuch Ha MC®3, MCBO Ta TiaymauyeHHsX,
po3pobiiennx KomiteroM 3 TiiymadeHb MIKHApOIHOI ¢iHAHCOBOI 3BiTHOCTI. OIIHKHA Ta CYIKEHHS
0a3yl0ThCs Ha MOMEPEAHBOMY JOCBII Ta IHIKUX (haKTOpax, MO 3a ICHYFOUMX OOCTAaBHH BBAXKAIOTHCS
OOIPYHTOBAaHMMH 1 3a pe3yJibTaTaMH SIKUX MPUUMAIOTHCS CYKEHHs IMI0J0 OallaHCOBOI BapTOCTI
aKTUBIB Ta 3000B’s3aHb. Xo0ua Il pO3paxyHKH 0a3ylOThCs Ha HasBHIA y KepiBHULTBA ToBapHCTBa
iH(popMarii mpo MOTOYHI MOAIl, (aKTUYHI PE3yIbTATH MOXKYTh 3PEHITOI0 BIAPI3HATUCS BIIl IUX
po3paxyHkiB. O0nacTi, J1e Takl CyJKEHHsI € OCOOJIMBO BaXJIMBUMH, 00JIACTI, IO XapaKTEPU3YIHOThCS
BHCOKAM pIBHEM CKIIAJHOCTI, Ta 00JacTi, B SKUX NPUIYIMEHHS W PO3PaxyHKH MAalOTh BEIUKE
3HAYCHHS JJIS MiArOTOBKHU (hiHaHCOBOI 3BIiTHOCTI 32 MC®3, HaBeIeH1 HIKYE.

5.1. CyaxeHHs 1mo/10 onepauiii, moaiit ado ymoB 3a BincyTHocTi konkpernux MC®3

Axmo Hemae MC®3, sikuif KOHKPETHO 3aCTOCOBYETHCS JO omepallii, 1HIol noAaii abo yMoBH,
KEepIBHUIITBO TOBapHCTBa 3aCTOCOBYE CYKEHHS IMiJI 4ac PO3POOJIEHHS Ta 3aCTOCYBAaHHS OOJIKOBOT
MOJIITUKH, 00 1H(opMaltist Oyina TOpeyHoo AJis MOTped KOPUCTYBaUIB JJIs IPUIHATTSI €KOHOMIYHUX
pillieHb Ta JOCTOBIPHOIO, Y TOMY 3Hau€HHI, 110 (hiHAaHCOBA 3BITHICTh:

o Mo/Ia€ JTOCTOBIpHO (hiHAHCOBUHM CTaH, ()IHAHCOBI PE3YNbTATH [ISUTBHOCTI Ta TPOIIOBI

noToku ToBapuCTBa;

o B1J100pakae EKOHOMIYHY CYTHICTb ONepalii, IHIMX o1l a00 yMOB, a He JIUIIE IOPUAUYHY

hopmy;

o € HeHTpaIbHOIO, TOOTO BUIBHOIO BiJl yIIEPEIKEHb;

J € TIOBHOIO B yCIX CYyTTEBUX aCIIEKTaXx.

[Tin dac 3miliCHEHHS CYy/DKEHHS KEpIBHHUIITBO TOBapuCTBAa TMOCHWIAETHCS HAa TMPUHHSATHICTH
HaBEJICHUX JlaJli JUKepes Ta BPaXOBYE iX y HU3XITHOMY HOPSIKY:

a) Bumoru B MC®3, y siKuX 171eThCsl PO MOAIOHI Ta OB’ sI3aH1 3 HUMU MUTAHHS,

0) BU3HAYCHHs, KPUTEpii BU3HAHHS Ta KOHIICTIIil OLIIHKUA aKTHBIB, 3000B’s13aHb, JOXOIB Ta

BuTpar y KoHuenTtyanabHii 0oCHOBI (hiHaHCOBOI 3BITHOCTI.

[Tix gac 3xailficHeHHS Cy/KEHHS KEpiBHHITBO TOBapuCTBa BpaxOBY€ HAaHOCTaHHIIII MOJIOKEHHS
IHIIMX OpraHiB, IO PO3POOJISAIOTH Ta 3aTBEPKYIOTh CTAHIAPTH, $KI 3aCTOCOBYIOTh MOIIOHY
KOHIIENTyaJTbHy OCHOBY I PO3POOJICHHS CTaHAAPTIB, 1HIIY mpodeciiiHy iTeparypy 3 OOJiKy Ta
MPUIHATI rady3eBl MPAaKTHKH, TIEI0 MIPOIO, SIKOIO BOHHM HE CyNepevaTh BUILE3a3HAYCHUM JDKEpPEIaM.
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5.2. CyaxeHHs 11010 cTIpaBeAJInBoi BapTocTi akTuBiB ToBapucTBa

CrpaBeyiiBa BapTICTh IHBECTHIIIN, IO aKTUBHO OOEPTAIOTHCS Ha OpPraHi3oBaHWX (DIHAHCOBUX
PUHKaX, pO3PaxOBYETHCS HAa OCHOBI IMOTOYHOI PUHKOBOI BapTOCTI HA MOMEHT 3aKPUTTS TOPTiB Ha
3BITHY JAaTy. B iHIIMX BHMaAKax OIiHKA CIPaBEAJIMBOi BAPTOCTI IPYHTYETHCS Ha CYKEHHSX LI0J0
nependadyBaHUX MaHOYyTHIX TPOIIOBUX TIOTOKIB, ICHYIOUOI EKOHOMIYHOI CHTYyaIllii, pH3HKIB,
BJIACTHBUX PI3HUM (PIHAHCOBUM IHCTPYMEHTaM, Ta IHIIUX (PaKTOpiB 3 BpaxyBaHHSM BuMor MCO3 13
«O1iHKa cripaBeauBOi BAPTOCTI.

5.3. CyakeHHs 111010 3MiH cipaBeITUBOI BapTocTi GiHAHCOBUX AKTHBIB

[Tpotsirom 3BiTHOro 2016 poKy mepeoliHKa I1HBECTHIIIHOI HEPYXOMOCTI 13 3alydeHHSIM
He3aJIe)KHUX OL[IHIOBAYIB HE 3/I1HCHIOBAIACH.

KepiBaunreo ToBapucTBa BBaxae, mo 00JIKOBI OI[IHKY Ta MPUITYIIICHHS, K1 MAalOTh CTOCYHOK [0
OIIHKM (PIHAHCOBHUX IHCTPYMEHTIB, /1€ PUHKOBI KOTUPYBaHHS HE JOCTYIIHI, € KIOYOBUM JIXKEPEIOM
HEBH3HAYEHOCTI OIIIHOK, TOMY IIO:

a) BOHHU 3 BUCOKMM CTYIIEHEM WMOBIPHOCTI 3a3HAIOTh 3MiH 3 TUIMHOM 4Yacy, OCKUTbKH OI[IHKH

0a3yl0ThCSl Ha TMPHUITYIICHHSX KEPIBHUITBA IIOJIO BiJICOTKOBUX CTaBOK, BOJATHUJIHLHOCTI,
3MiH BATIOTHUX KYPCiB, TOKA3HHUKIB KPEIUTOCIIPOMOKHOCTI KOHTPAreHTiB, KOPUTYBAHb i
4ac OLIIHKU IHCTPYMEHTIB, a TAKOXK CreNU(PIYHUX 0COOIUBOCTEN omepallii; Ta

0) BIUIMB 3MIHM B OIlIHKaX Ha aKTUBH, BiJ0Opa)keH1 B 3BiTI Mpo (hIHAHCOBUI CTaH, a TAKOX Ha

JOXOAH (BUTPATH) MOXKe OYTH 3HAYHHM.

SAx6u xepiBHUIITBO TOBaprCTBa BUKOPUCTOBYBAJIO 1HIII MPUITYIIEHHS MO0 BIZICOTKOBUX CTABOK,
BOJIATWJIBHOCTI, KYypCiB OOMIHY BaJIOT, KPEAUTHOTO PEUTHHTY KOHTpareHTta, natu odeptu i
KOPHUTYBaHb IIiJ Yac OI[IHKHA IHCTPYMEHTIB, OiJibIlia 200 MEHIIa 3MiHa B OIIIHII BapTOCTI (piHAHCOBHX
IHCTPYMEHTIB y pa3l BIICYTHOCTI pUHKOBHX KOTUPYBaHb Majia O ICTOTHUHN BILJIUB Ha BiJOOpaKeHUH y
(hiHaHCOBIH 3BITHOCTI YHCTUH PUOYTOK Ta 30MTOK.

BuxopucTtanss pi3HUX MapKETHHTOBHX IMPHUMYIIECHb Ta/a00 METOIB OILIHKH TAaKOX MOXKE MaTH
3HaYHUM BIUIMB Ha repea0adyBaHy CHpaBeJINBY BapTICTh.

5.4. CyaskeHHs 100 OYiKyBaHUX TepPMiHiB yTpUMYBaHHs (piHAHCOBMX iHCTPYMEHTIB

KepiBaunrBo ToBapucTBa 3acTocoBye TmpodeciiiHe CyMKEHHS I0J0 TEPMIiHIB YTpUMaHHS
(1HaHCOBUX IHCTPYMEHTIB, IO BXOJATH J0 CKiaqy (piHaHcoBuUX akTuBiB. [IpodeciiiHe cymxeHHs 3a
IIUM THUTaHHSAM IPYHTYETbCS Ha OIIHII PU3UKIB (pIHAHCOBOTO 1HCTPYMEHTY, HOro mpuOyTKOBOCTI i
auHaMill Ta iHmMX ¢akropax. IlpoTe iCHYIOTH HEBHU3HAYEHOCTi, SKI MOXYTh OyTH TOB’s3aHI 3
NPU3YNUHEHHSAM OOITy I[IHHUX MamnepiB, 10 HE € MIJKOHTPOJbHUM KepIBHUITBY ToBapucTBa
(bakTOpOM 1 MOXKe CYTTEBO BIUIMHYTH Ha OLIHKY (JiIHAHCOBUX 1HCTPYMEHTIB.

5.5. BUKOpPHCTAHHA CTABOK IMCKOHTYBAHHS
[Tpotsirom 3BiTHOTO 2016 POKY CTaBKM TMCKOHTYBaHHS TOBapuCTBOM HE 3aCTOCOBYBAIUCH.
5.6. CyxeHHS 110/10 BUSIBJICHHS 03HAK 3HELiHeHHSI AKTUBIB

[Tpotsirom 3BiTHOTO 2016 pOoKy OynM BiZACYTHI O3HAKH 3HELIHEHHS aKTHUBIB, SIKi OOJIIKOBYIOTHCA
Ha 6ananci ToBapucTsa.

5.7. Cynxenns moo 3acrocyBanusa MCBO 29

BignoBinHo odiriitauM qarumM Jlep>kaBHOT CITy)KOM CTAaTHCTUKU YKpPaiHU, KyMYJISITUBHUHN PIBEHb
1HGAil 3a TpupiuHui nepioa, Bkiaoyatoun 2014, 2015 ta 2016 pokwu, ckinas 101,18% . 3 1poro
NPUBOAY Tepel KEepiBHULUTBOM ToBapHCTBa BHUHHUKJIO MHTAaHHS HEOOXiTHOCTI MPOBEICHHS
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nepepaxyHKy MOKa3HUKIB (piHaHCcOBOI 3BiTHOCTI ToBapuctBa 3a 2016 pik BianosigHo 1o MCBO 29
«®DiHaHCOBa 3BITHICTP B yMOBaXx TimepiH(IsAMii». 3 METOH NPUHHATTS BIAMOBIIHOTO PIllIEHHS
KEepiBHUIITBOM ToBapucTBa MPOAHAI30BAHO IOKA3HUKHU TinepiHdismii, mo mnepemdavyeHi y m. 3
MCBO 29.

Jlo yBaru OynM TpPUHWHATI JAOJATKOBI XapaKTEPUCTUKH, a came (akTop MWHAMIKH 3MiH PiBHSA
iHamii. Tak, iHQAAME y 2015 pori Oyma Ha piBHI 43,3%, a B 2016 pomi — Ha piBHiI 12,4%, sk i1
nporHo3yBaB Hamionanpamii 6ank Ykpainu. Take mBuake 3umxeHHs iHQmauii y 2016 pomi moxe
OyTH apryMeHTOM JUIsl CY/DKEHHS Moo HeBUKopucTaHHs HopM MCBO 29 na Tiif miacrasi, 1o
exoHoMika Ykpainu 3 2016 poky movasia BUXOIUTH 31 CTaHy TMTMOOKUX 1H(IIALIHHAX TPOIIECIB.

Hapasi monerapna nonituka HamionanpHOro OaHKy CHpsSMOBaHAa Ha JOCSTHEHHS HOBOI Il —
3abe3neunT ynoBinbHeHHS iHGuALIl 10 8% Ha kiHeub 2017 poky Ta 10 5% y cepeaHbOCTPOKOBIi
MEPCTIEKTHBI.

HIBunke crmoBimpHeHHS 1HGIAIT y 2016 pori mo3Bommno HBY monmsutu 06mikoBy cTaBKy 6
pa3iB npoTiarom poky — i3 22% no 14% piunux. Ak Hacninok, y 2016 poui cnocrepiranocst 3HUKEHHs
BIJICOTKOBHMX CTaBOK 3a jaerno3utamMu. KpiMm 1poro, iHaekc 3apobitHoi miatu y 2016 pori y moTomy,
4YepBHI, JUIHI Ta ceprHi ckianaB mMeHme 100%. Takox, He MOXKHA CTBEPKYBATH, IO MPOJAX Ta
npua0aHHS HAa YMOBAX BIACTPOYKH IUIATEXKY 31MCHIOETHCS 32 I[IHAMU, SIKI KOMIIEHCYIOTh OUYlKYBaHY
BTpaTy KyIIBEJIBHOI CIIPOMOKHOCTI MPOTATOM MEPioay BIACTPOUKH IIATEKY, THM Tade, SKIIO IeH
CTPOK € KOPOTKHM.

3Baxkaroun Ha Te, 1o 3rigHo 3 MCBO 29 npoBeneHHs nepepaxyHKy (PIHaHCOBOi 3BITHOCTI €
MUTAaHHSIM CY/DKCHHSI YIPaBIIIHCBKOTO TEPCOHANY KOXKHOI KOMITaHii KEpIBHUIITBO ToBapuCTBa
TIUNLIO 0 BHUCHOBKY, IO 3a MOKAa3HUKaMH, HABEJECHUMHU y MiAMyHKTax B) 1 T) m. 3 MCBO 29
€KOHOMIUHUI CTaH B YKpaiHi HE BIANOBIJAE CUTYallli, 110 XapaKTEpU3y€eThCs TiepiHDIALIEI0, TOMY
nepepaxyHoOK MOKa3HUKIB (iHaHCOBOi 3BiTHOCTI ToBapuctBa 3rimHo 3 MCBO 29 3a 2016 pik He €
JIOTIUTEHM.

6. Po3kputTs indopmauii 11010 BUKOPUCTAHHSI CIIPABEAJTUBOI BAPTOCTI

6.1. MeToauku OWIHIOBAHHA Ta BXiAHIi JaHi, BUKOPHUCTAHI JJsl CKJAJAaHHS OUIHOK 3a
CIpaBeAJIMBOI0 BAPTICTIO

ToBapucTBO 37iiiCHIOE BUKIIIOYHO Oe€3MepepBHI OIIHKM CHpPaBEIJIMBOI BapTOCTI AKTUBIB Ta
3000B’s3aHb, TOOTO Taki OLIHKH, Akl BuMararotbca MCBO 39 ta MC®3 13 y 3BiTi 11po ¢iHaHCOBUI
CTaH Ha KiHEIlb KOYKHOTO 3BITHOTO MEPIOy.

Kmacu aktuBiB Ta Meton
3000B’s13aHb, MeToanKku OIliHIOBaHHS OLIIHKH BuxingHi gasi
OILIIHEHMX 32 (pUHKOBHIA,
CITpaBeIIMBOIO JTIOX1THUH,
BapTICTIO BUTPATHUM)
I'pomosi kormru Ta | [lepBicHa Ta mojanpiia ouinka | PunkoBuit Odiniiini kypcu HBY
iX eKBiBaJICHTH TPOIIOBUX KOIITIB Ta iX

E€KBIBAJICHTIB 3/IIICHIOETHCS 3a
CIIpaBeUTMBOIO BaPTICTIO, SIKA
JIOPIBHIOE iX HOMIHATBHIN
BapTOCTI

Henosutu (kpim [lepBicHa OIlIHKA ACTIO3UTY JloximHuii CraBku 3a
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JIETIO3UTIB 110 3I1HCHIOETHCSA 3a HIOTO (TMCKOHTYB | JENIO3UTAMHU,
3aruTaHHs) CIPaBeIJINBOIO BapTICTIO, KA aHHs e(eKTHUBHI CTaBKH 3a
3a3BHUall TOPIBHIOE HOTO TPOLIOBHUX | ACTIO3UTHUMHU
HOMIHAJIbHIN BapTOCTI. MOTOKIB) JIOTOBOpamMu
[Tonanpia oriHKa AETO3UTIB Y
HALllOHAJIBHIN BAITIOTI
3MIMCHIOETHCS 32 CTIPABEITMBOIO
BapTICTIO OYIKYBaHUX T'POILIOBUX
MTOTOKIB
Boprogi 1inHi IlepBicHa ominka 60proBux PunkoBwuii, | Od¢imiitai Gip>koBi
narnepu [IHHUX NanepiB SK (iHAHCOBUX | JOXIAHUN KypCH OpraHi3aTopiB
AKTHUBIB 3I1ICHIOETHCA 3a TOPT'iB Ha J1aTy OIIHKH,
CIPaBEIJIMBOIO BaPTICTIO, KA KOTHUPYBAaHHS
3a3BUYai JOPIBHIOE I11HI aHAJIOTTYHUX
orepailii, B X01 sIKOi OyB OOproBux LIHHUX
oTpuMaHuu akTuB. [lonanpma narnepis,
OI[IHKa OOPrOBUX I[IHHUX TUCKOHTOBAHI OTOKHU
narepiB 3A1HCHIOETHCS 32 TPOLIOBUX KOIITIB
CIPaBEeJIMBOIO BapPTICTIO.
[HCTpYyMEHTH IlepBicHa ouiHKa iHCTpyMeHTIB | PunkoBuii, | Odiuiiini 61p:xoBi
Karmiranmy KamiTajny 311HCHIOEThCA 3a 1X BUTPATHUN | KypCH OpraHi3aTopiB
CIPaBEIJINBOIO BAPTICTIO, KA TOPTiB Ha JIaTy OIIHKH,
3a3BUYai JOPIBHIOE I11HI 3a BIZICYTHOCTI
orepailii, B X011 sIKOi OyB BA3HAYEHOT'O
orpuManuii aktus. [loganbina O1p>KOBOTO KypCy Ha
OLIIHKA THCTPYMEHTIB KaIliTaity JIaTy OLIIHKH,
3MIIACHIOETHCS 32 CIIPABEAJINBOIO BUKOPHUCTOBYETHCS
BaPTICTIO HA JIaTy OI[IHKH. OCTaHHS OaJlaHCOBa
BapTICTh, I[IHU
3aKpUTTS O1P’KOBOTO
TOPTOBOTO JHS
[aBecTumiitna IlepBicHa ouiHka iHBecTHIIHOI | PunkoBuii, | L{iHu Ha pUHKY
HEPYXOMICTh HEPYXOMOCTI 3A1MCHIOETHCS 32 JIOX1THUH, HEPYXOMOCTI, JTaH1
cobiBapricTio. [loganpira BUTPATHUHA | OIIHKHU POodeciiHuX
OLIIHKA 1HBECTHUIIHOT OLIIHIOBaYiB
HEPYXOMOCTI 3/11HCHIOETHCS 3a
CTpaBeAJIUBOIO BAPTICTIO HA
JIATy OITIHKH.
JebiTopcbka IlepBicHa Ta monanpma ouinka | JloxigHuit KonTtpakTHi ymoBH,
3a00proBaHiCTh ne6iTOpChKOi 3a00PTrOBaHOCTI HWMOBIPHICTB
3MIIACHIOETHCS 32 CIIPABEAJIMBOIO MOTalICHHS, OYiKyBaH1
BapTICTIO, SIKA JIOPIBHIOE BX1JIH1 TPOLIOBI
BapTOCTI MOTAIICHHS, TOOTO MOTOKHU
CyMI O4iKyBaHUX KOHTPAKTHUX
TPOIIOBUX MOTOKIB Ha JaTy
OL[IHKH.
[ToTouni [lepBicHa Ta moganeiia ouinka | Burpatauit | KonTpakTHi yMOBH,

3000B’A3aHHA

MOTOYHUX 3000B’sI13aHb
3MIMCHIOETHCS 32 BAPTICTIO
MOTAIICHHS

HMOBIpHICTB
MOTAlICHHS, OYiKyBaH1
BHIX1JIHI TPOIIOBI
OTOKH
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6.2. Inmi po3kputTs, 0 BUMararTbcss MC®3 13 «Oninka cnpaBeainBoi BAPTOCTI»

CrpaBeyinBa BapTiCTh (hiHAHCOBUX IHCTPYMEHTIB B MOPIBHSHHI 3 X 0aJJaHCOBOIO BapTICTIO

banancoBa BapTicTh

CnpaBeannBa BapTiCTh

2016 2015 2016 2015
DiHAHCOBI AKTUBH
[HBecTHIIIT, TOCTYIHI 7151 TPOAAKY 15273 15104 15273 15104
ToprosenpHa 1e6ITOPChKa 3a00PTOBaHICTh 3085 11160 3085 11160
I'porIoBi KOIITH Ta iX €KBIBAJIEHTH 13 46 13 46
ToproBenbHa KpeAUTOPCHKA 3a00PTOBaHICTh 11025 11031 11025 11031

CrpaBeyIMBY BapTICTh AEOITOPCHKOI Ta KPEIUTOPCHKOI 3a00pProBaHOCTI, a TAKOXK IHBECTHLIIM,

OOCTYIIHUX U1 IIPOHa)Xy, HCMOXIMBO BH3HAYUTHU IIOCTOBipHO,

KOTHUPYBAHHA LTUX aKTHUBIB.

OCKUIBKM HEMae PHUHKOBOI'O

KepiBaunrso ToBapucTBa BBaXkae, 110 HABEACHI PO3KPHUTTS OO0 3aCTOCYBAHHS CITPABEIIHBOI
BapTOCTI € JOCTaTHIM, 1 HE BBaXae, IO 3a MeXamH (DIHAHCOBOI 3BITHOCTI 3aJMIIAIACH OYIb-sKa
CyTTeBa iHGOpMAIs MO0 3aCTOCYBAaHHS CIIPABEIUITMBOI BApPTOCTI, KA MOXE OyTH KOPHCHOIO JUIS

KOpHCTYBadiB (hiHAHCOBOT 3BITHOCTI.

7. Po3kpurTd iHopmaitii, o miarBepaKye cTaTTi, NogaHi y pinancoBuXx 3BiTax

7.1. Joxin Bix peasizanii

(THC.TpH.)
[TokazHuk 2016 2015
Jloxin Bix peamizamii HOCIyr 3 YNpaBIiHHSA 710 658
aktuBamu KID
7.2. CoGiBapricTh peanizamii
(THC.TpH.)
[TokazHuk 2016 2015
CoGiBapTicTh pealli3oBaHUX MOCIYT 0 0
7.3. Inui 1oxo0/u, iHIIi BUTPATH
(THC.TpH.)
IToxa3Huk 2016 2015
Inmi noxoau 11000 0
Jloxin Big peamnizarii ¢iHAHCOBHX aKTHBIB 11000 0
Inwi BuTpaTH 10988 0
Co0iBapTicTh peani3oBaHuX (PIHAHCOBUX aKTHBIB 10988 0
7.4. BurpaTn Ha 30yT
[Tpotsirom 3BiTHOTO 2016 poKy BUTpaTH Ha 30yT ckianu 213 THc.IpH.
7.5. AiMiHiCTpaTUBHI BUTPaTH
(Thc.rpH.)
ITokazHuk 2016 2015
Butpatn Ha ommaty mepcoHany Ta CoOIliajbHI 457 377
BiJIpaxyBaHHS
I (BuHaropoma 30epirady, MOCIYTH 3B S3KY, 236 217
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MOCITyTH OaHKiB, OPEH/1a TPUMIIICHHS, BHECKHU 0
CPO, xKoHCynbTaliiHi MOCIYTH, TOCIYIH 3
1H(hOpMaIIfHOTO 3a0€31EYCHHS Ta 1H.)

Bceboro agmiHicTpaTHBHUX BUTPAT 693 594

7.6. diHAHCOBI 10X0/M Ta BUTPATH

(THC.TpH.)
IIpoueHTHi 1ox0am 2016 2015
BincoTku 1o 3anuimkamMm Ha TOTOYHUX PaxyHKax 0 0
IIpouenTHi BUTpaTH 0 0

7.7. llonaTok HA NPUOYTOK

INoxa3HuK 2016 2015
[TpuOyToK 10 ONOIATKYBaHHS, THC.TPH. 29 64
ITogaTkoBa craBka, % 18 18
Cyma mopatky 3a BCTAHOBJIEHOIO I0OJIaTKOBOKO 5 12
CTaBKOIO, THC.TPH.
[ToTouHi BUTpaTH 3 MOAATKY Ha MPUOYTOK, IIO 5 12
BiIOOpaykeHI B 3BiTI PO CYKYIHUH JOXiT,
THC.TPH.

7.8. 30MTKH Bi HEMOTOYHUX AKTUBIB, yTPUMYBaHi /15l IPOIAKY

Cranom Ha 31.12.2016 poxy ToBapucTBO HE Ma€ HENOTOYHUX AaKTHBIB, YTPUMYBAaHUX MJIs
IPOAAKY.

7.9. HemarepianbHi akTUBH

Cranom Ha 31.12.2016 poxy ToBapucTBO HE Ma€ HeMaTepialbHUX aKTHBIB
7.10. OcHoBHI 3aco0u

Cranom Ha 31.12.2016 poxy ToBapucTBO HE Ma€ OCHOBHHUX 3ac00iB

7.11. InBecTHLiL, AOCTYIHI AJI51 IPOAAKY

Cranom Ha 31.12.2016 poky ToBapucTBO Ma€ IHBECTULINA JOCTYMHHUX AJI MpoJaxy Ha cymy 15273
tuc. rpH.. Ha 31.12.2015 poky ueit nokazuuk ckiagas 15104 tuc. rpH..

7.12. InBecTHIIii 10 MOramIeHHs

Cranom Ha 3BiTHY Aaty 31.12.2016 poky BifCYTHI iHBECTHUIIi] 10 MOTALICHHS.
7.13. InBecTHLiliHA HEPYXOMiCTh

Cranom Ha 3BiTHY Aaty 31.12.2016 poky BiZCYTHS IHBECTHIIIHA HEPYXOMICTb.
7.14. 3anacn

Cranom Ha 3BiTHY naty 31.12.2016 poky 3amacu BiCyTHi.
7.15. ToproBeJyibHa Ta iHIIA 7e0iTOPChbKa 3a00pProBaHicTh

(THC.TpH.)
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IToxazHuk 31.12.2016 31.12.2015
ToprosensHa 1e6iTOpChKa 3a00proBaHiCTh 205 224
ABaHcH BHIaH1 12 16
Po3paxyHku 3 010pKETOM 3 5
Inma geditopcbka 3a00proBaHiCTh 4 13
Bceboro nediTopebkoi 3a60proBaHocTi 224 258

JleGiTopchka 3aboproBanicTs ToBapucTBa HE Ma€ 3a0€3MEYECHHS.
7.16. I'poiioBi KomITH
(THC.TpH.)

TToka3HuK 31.12.2016 31.12.2015

PaxyHku B OaHKax B HalliOHAJIbHIH BaJFOTI 67 5

7.17. CraryTHuii kKamiTaj

Cranom Ha 3BiTHY naty 31.12.2016 poky ctaryTHuil Kamitan ToBapuCTBa MOBHICTIO CIIAYCHHMA

I'pOIOBHMH KOLITAMHU.

(THC.TpH.)
HasBa crarTi 31.12.2016 31.12.2015
CraTyTHMI Karital 7200 15200
PesepBHwmii KariTain 33 32
Heposnoainenuii npuOyTok (HEMOKPUTHUI
68 45
30UTOK)
Ycporo cykynHuil npubyToK (30UTOK) 3a pik 7301 15277
7.18. ®dinancoBa openaa
Onepauii 3 piHaHCOBOI OPEHIU BIJCYTHI.
7.19. KopoTkocTpoKkoBi 3a0e3ne4eHHsA
(THC.TpH.)
HasBa craTTi 31.12.2016 31.12.2015
3a0e3neueHHs A7 BIAUMIKOyBaHHS BUILIAT 56 0
BiJITYCTOK MpalliBHUKAM
7.20. ToproBeJjibHA Ta iHIIIA KPeAUTOPCHhKA 3a00ProBaHiCTh
(THC.TpH.)
IToka3Huk 31.12.2016 31.12.2015
ToproBenpHa KpeIUTOPChKa 3a00prOBaHICTh 11025 11031
Po3paxyHku 3 6101KeTOM 5 12
3apo0iTHA TUIaTa Ta COIiaJIbHI BHECKH 0 0
a2 KpeTuTOpChKa 3a00pProBaHICTh 0 0
Bcboro kpennTopcbkoi 3a00proBaHocTi 11030 11043

8. Po3kpurtTs iHmoi indgopmanii
8.1 YmoBHi 3000B's13aHHS

8.1.1. Onooamkyeannsn
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Bracnizok HasgsBHOCTI B yKpaiHCBKOMY IMOJIaTKOBOMY 3aKOHOABCTBI MOJOXKEHbB, AKi TI03BOJISIIOTh
OUTBII HIK OJMH BapiaHT TIIYMA4eHHs, a TAaKOX uYepe3 MPaKTHKY, M0 CKJajacs B HECTaOLIbHOMY
€KOHOMIYHOMY CEpEIOBHIII, 3a SIKOT MOJATKOBI OPTaHU JOBUIHHO TIyMadaTh aCIEKTH €KOHOMIYHOI
TISUTBHOCTI, y pasil, SKIO MOJATKOBl OTpaHM MiAaayTh CYMHIBY I€BHE TIyMau€HHs, 3aCHOBAHE Ha
OIIIHII KEPIBHUIITBA EKOHOMIYHOI JisibHOCTI ToBapucTBa, HMOBIPHO, 1110 TOBapUCTBO 3MyIIeHE Oye
CIUTaTUTH JOAATKOBI MOJATKH, mTpadu Ta neHi. Taka HEBU3HAYCHICTh MOXKE BIUIMHYTH HA BapTICTh
(h1HaHCOBUX THCTPYMEHTIB, BTpaTH Ta PE3EPBH IiJ] 3HELIHEHHS, a TAKOK HA PUHKOBHH PIBEHb I[IH Ha
yrogu. Ha nymky kepiBHUIITBa TOBAapHCTBO CIIATUJIO YCi MOJATKH, TOMY (hiHAaHCOBA 3BITHICTH HE
MICTUTh PE3€pBIB Mia MOAATKOBI 30MTKHU. [logaTKOBI 3BITHM MOXXYTh MEPETIISAATUCS BiAMOBITHUMHI
MOJIATKOBUMH OpTraHaAMU MPOTITOM TPbOX POKIB.

8.1.2. Cmyniny noeepnenns dedimopcovkoi 3a60pzoeanocmi ma inmux inancoeux aKkmueis

BHacnigok cuTyarii, sika CKiajgach B €KOHOMilli YKpaiHH, a TaKoX SK pe3yJlbTaT eKOHOMIYHOi
HeCcTablIbHOCTI, 10 CKJIaJlach Ha JaTy OajaHCy, iICHye WMOBIPHICTh TOTO, 110 aKTUBHU HE 3MOXKYTh
OyTu peanizoBaHi 3a iXHbOIO 0aJTaHCOBOIO BAPTICTIO B XOJ1 3BUUANHOI MisITbHOCTI TOBapuCTBa.

Cryninb MOBEpHEHHsI IMX AKTHUBIB y 3HAYHIA Mipl 3aleXHUTh BiJ €(PEKTUBHOCTI 3aXOMIB, fAKi
3HAXONATHCA 1032 30HOK KOHTpomro ToBapuctBa. CrTymiHb TOBEpHEHHS  Je0ITOPCHKOL
3aboproBanocti ToBapuCTBY BU3HAYAETHCS HA MiACTaBl 00CTaBUH Ta iH(MOpMaIlii, sIKi HasiBHI Ha JaTy
O6amancy. Ha nymky kepiBHunTBa ToBapucTBa, NOAATKOBUU pe3epB Mmia (PiHAHCOBI AKTUBH Ha
CHOTOJHIIIHIN J€Hb HE TOTPi10CH, BUXOASYH 3 HAsBHUX 0OCTaBUH Ta iH(opMarii.

8.2. Po3kpurrd indopmauii npo nos'sA3aHi cropoHn
Jlo moB's3aHMX cTOPiH ab0 oreparliii 3 TOB'I3aHUMHU CTOPOHAMH HAJICKATh!

®  MINPHEMCTBA, AKI TPSIMO ab0 OMOCEPEAKOBAHO KOHTPOIOIOTH ab0 mepeOyBaroTh Tif
KOHTpOJIEM, a00 kK mepeOyBaroTh i1 CIIJILHUM KOHTPOJIEM pa3oM 3 ToBapucTBOM;

e  acomifioBaHi KOMIIaHIi;

®  CHUIbHI HiANPUEMCTBA, Y SKHUX TOBAapHCTBO € KOHTPOJIIOIOUYUM YUaCHUKOM;
e  YJIEHHU MPOBIIHOTO YIPaBIIHCHKOTO nepcoHany ToBapucTsa;

e  OnM3BKI poaudi 0coOH, 3a3HAYCHOT BUIIIC;

e  KOMIMaHii, 0 KOHTPOJOI0Th ToBapucTBa, ab0 3MIHCHIOIOTH CYTTE€BUHN BIUIMB, a00 MaioTh
CYTTEBUH BIJICOTOK rojiociB y ToBapucTsi;

e  [porpaMM BHUIUIAT MO 3aKiHYEHHI TPYIOBOi AisUIBHOCTI MpaliBHUKIB ToBapucTtBa abo Oyab-
SIKOTO 1HIIIOTO Ccy0'€KTa TOCTIOAAPIOBAaHHS, KU € TOB'SA3aHOI0 CTOPOHOIO TOBapHCTBA.

Onepauii 3 nos'sazanumu cmoponamu 3a 2016 pix

HaiimenyBanns nos’sizanoi | Craryc nmos’sizanoi | Cyma omepamnii 3a

CTOPOHHU ocoou 2016p., THC. TPH. CyTs onepanii
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['pomansaun Ykpainu KepiBauk 98 3apobiTHa Tu1aTta
l'ananonbscekuii IMutpo Tosapucrsa
OnekcaHIpoBUY
InenTudikamiitamii HOMep
¢bi3uyHOi 0cobu
2346605852

[Huni oneparnii 13 moB’si3aHMME cTOpoHamMu y ToBapucTBa BIACYTHI.

8.3. Lis1i Ta mosriTuKM ynpasaiHHs (PiHAHCOBUMH PU3HKAMU

KepiBauurso ToBapucTBa BU3HaE, MO AisUIbHICT TOBapuCTBa MOB’A3aHA 3 PU3UKAMU 1 BapTiCTh
YUCTUX AKTUBIB Yy HECTAOUIPHOMY PHUHKOBOMY CEPEIOBHUIINI MOXKE CYyTTEBO 3MIHHUTHCH YHACIIIOK
BIUIUBY Cy0’€KTUBHUX YMHHUKIB Ta 00 €KTMBHUX YMHHHUKIB, BIPOTIIHICTh 1 HAMPSIMOK BIUIUBY SIKUX
3a3[aleriib TOYHO MepeadaunTH HEMOXINBO. [l0 Takux PHU3HKIB BiIHECEHO KpPEAWTHUN pHU3HK,
PUHKOBUI PU3WK Ta PU3HK JIKBIIHOCTI. PUHKOBUI pH3WK BKIIIOYAE€ BATIOTHHHA PU3HK, BiICOTKOBHIMA
PU3MK Ta 1HIIMKA LIIHOBUWA pU3MK. YTPABIIHHSA PU3UKAMH KEPIBHULITBOM TOBapuUCTBa 3I1HCHIOETHCS
Ha OCHOBI PO3yMiHHS NPUYHH BUHUKHEHHS PU3UKY, KiJIbKICHOI OLIIHKH HOTO MOYIIMBOTO BILTUBY Ha
BaPTICTh YMCTUX aKTHBIB Ta 3aCTOCYBAHHS IHCTPYMEHTAPIO MO0 HOTO MOM’ IKIIICHHS.

8.3.1. Kpeoummnuit puszux

KpeautHuii pu3suk — pu3MK TOTO, 1[0 OJHA CTOPOHA KOHTPAKTY NPO (piHAHCOBHUI IHCTPYMEHT HE
3MOX€E BUKOHATH 3000B’sA3aHHS 1 Le Oylne NPUYMHOIO BUHUKHEHHS (DIHAHCOBOTO 30MTKY 1HIIOL
ctoponu. KpeawTHwii pu3MK NpuUTaMaHHUN TakuM (iHAHCOBUM IHCTPYMEHTaM, SK TOTOYHI Ta

JIEMO3UTHI paXyHKU B OaHKax, obuiraiii Ta 1e61Topchka 3a00proBaHiCTh.

OCHOBHMM METOJIOM OLIHKM KpPEAUTHUX PHU3MKIB KepiBHUUTBOM ToBapucTBa € OLIIHKa
KPEIUTOCITPOMOXKHOCTI KOHTPAreHTIB, I 4OTO BUKOPUCTOBYIOTHCSI KPEAUTHI PEHTHHTH Ta OyIb-sIKa
iHIIa JoctynHa iHGopMalis II0AO0 iX CHPOMOKHOCTI BHUKOHYBaTH OOproBi 3000B’sS3aHHS.
ToBapucCTBO BUKOPHUCTOBY€E HACTYITHI METOJIM YIPABIIHHS KPEIUTHUMH PU3UKAMHU:

. JMITH I0A0 OOPTroBUX 3000B’s13aHb 3a KilacaMu ()iHAHCOBUX IHCTPYMEHTIB;

. JMITH 1OJ0 OOpProBHX 3000B’s3aHb MEpEe] OJHUM KOHTpareHToM (abo acolliiioBaHOIO
rpynoio);

o JIMITH 11070 BKJIAJACHb y (PIHAHCOBI IHCTPYMEHTH B pO3pi3l KpEOUTHUX PEHTHUHTIB 3a

HamioHanbHOI0 pEHTHHTOBOIO IKAJIOHO;

. JIMITH IIOAO PO3MIIIEHHS JENOo3UTIB y OaHKax 3 PI3HUMU PEUTHHraMu Ta BHIIAJIKH
nedonTy Ta HEOBEPHEHHS JCTIO3UTIB MPOTITOM OCTAaHHIX IT’ITH POKIB.

8.3.2. Punkoeuit pusuk

PuUHKOBHI pU3HK — 1€ pU3HMK TOTO, 110 CIPaBeJIMBa BapTiCTh a00 MailOyTHI IPOIIOBI MOTOKHU BiJl
(iHAHCOBOTO I1HCTPYMEHTa KOJIMBATHMYThCS BHACHIJIOK 3MiH PHUHKOBUX IliH. PHWHKOBWIA pH3HK

OXOIUTIOE TPU TUIH PU3UKY: IHIINH HIHOBHH PU3HK, BATIOTHUI PU3UK Ta BIICOTKOBUI PU3HK.
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PunkoBuit PH3UK BHHHUKAE y 3B }IBKy 3 pHU3HUKaAMH 36I/ITK1B 3YMOBJICHUX KOJIMBaHHAIMH I.IlH Ha aKIIll
BIZICOTKOBHX CTaBOK Ta BaJIOTHUX KprIB TOBapI/ICTBO HapaXaTUMETbCA Ha pI/IHKOBl PHU3HUKH Y
3B SISKy 3 iIHBECTHITISIMU B aKllll oOumirarmii Ta i (I)IHaHCOBl IHCTPYMCHTH.

THIMMi ILHOBYM DH3MK — Ii¢ PM3MK TOTO, IO CIpaBeIMBa BapTiCTh abo MaiiOyTHi TI'pOIIOBi
TIOTOKH Bifi GiHAHCOBOTO iHCTpYyMEHTa KONMBATHMYTHCS BHACIIZIOK 3MiH PHHKOBHX L(iH (OKpiM THX,
110 BMHMKAKOTH YHACTIIOK BiICOTKOBOIO PH3MKY UM BATIOTHOIO PU3HKY), HE3QJEKHO BiJl TOrO, 9H
CHpHYMHEHI BOHA YMHHHWKAMH, XapakTepHUMH JJsi OKPEMOro dinancoBoro iHcTpyMeHTa abo iforo
eMiTeHTa, YM UMHHMKAMH, 10 BIUIMBAIOTe Ha BCi MOMiOHi (iHaHCOBI IHCTPYMEHTH, 3 SKUMH
3iMCHIOIOTHCS Ollepalii Ha pUHKY.

OCHOBHHM METOJOM OIUHKH IiHOBOTO pH3HKY € aHani3 uyrinusocTi. Cepen METO/IiB
MOM’SIKIIEHHS LHOBOTO PU3MKy TOBapHCTBO BHKODHCTOBYE auBepcudikanilo aKkTUBIB Ta
JOTpUMAHHS TIMITIB Ha BKJIajeHHs B akKiii Ta immi (iHAaHCOBI IHCTPYMEHTH 3 HeiKCOBaHUM
IpUOYTKOM.

8.3.3. Pusux nikeionocmi

PH3uK JKBiZHOCTI — pH3HK Toro, o TOBAapHCTBO MaTHMe TPYAHOINl IpH BHKOHaHHi
3000B’s13aHb, MOB’SI3aHUX i3 (iHAHCOBUMHM 3000B’S3aHHSMM, IO MOrallalOThCH IIIIXOM ITOCTABKH
IPOLIOBHX KOIITIB 200 iHmoro (igaHcoBOro akTHBY.

TOBapI/ICTBO SIIII/ICHIOC KOHTPOJIb J'IlI(BlHHOCTl LIIIIXOM IIJIaHYBaHHSA TIOTOYHOL JIlKBlﬂHOCTl
TOBapI/ICTBO aHamsye TeleHI/I HJIaTe}KlB AKi TIOB'SI3aHi 3 JIC61TOpCBKOIO 3360p1"0BaH10T}0 Ta iHIIAMHA
(blHaHCOBI/IMI/I aKTuBaMWU, 30008’ A3aHHAMH, a TaKOX I'IpOl"HOBHl IMOTOKHU TI'POIIOBHX KOIITIB BII[
OHCp&I.[lHHOl I[UUIBHOCTI.

8.4. YnpapiiHHsl KamiTAJI0M

ToBapHcTBO 3iHCHIOE YIIPABIiHHA KaIliTAJIOM 3 METOIO JOCATHCHHS HACTYIIHUX Tiiei:

e  30epertH cIpoMOXHicTh TOBapHCTBa IPOJIOBXYBATH CBOK JALUTBHICTE Tak, o6 BOHO 1i
Hanani 3a6e3MedyBaio JOXij JIs yaacHAKiB ToBapHCTBA Ta BUIUIATH {HIIMM 3alliKaBICHIM
CTOpOHAM;

e  3a0e3meunTH HAIEKHHM MPUOYTOK y4aCHMKaM TOBapUCTBA 3aB/AKH BCTAHOBJICHHIO IIiH Ha
mociyri TOBapUCTBa, IO BiATIOBiAIOTH PIBHIO PU3HKY.

Kepisrunrso ToapucTBa 3ailiCHIOE OIS CTPYKTYPH KamiTaly Ha uropiuniii ocHoBi. Ilpu 1EOMY
KepiBHMITBO aHATi3ye BapTiCTb KamiTalxy Ta NPATAaMaHHI HOro CKIANOBHM PU3HKH. Ha ocHOBi
OTPMMA@HHX BHUCHOBKIiB TOBapHCTBO 3[IHCHIOE PEryIIOBaHHS KamiTalay [UIIXOM  3aly4YeHHS
JOIATKOBOTO Kamitaly a6o diHaHCYBaHHS, a TAKOX BUILIATH JMBINEHJIB T4 IOralleHHS icHy10uMX
MTO3HK.

8.5. Ioaiil micast banancy

IMoxiit, mo BinOyMACs mic/s AaTH OANaucy, SIKi MOTJIM BIUTMHYTH Ha [MOKa3HUKH (iHaHCOBOI
3BiTHOCTI, HE 0yJI0. ,f*’% .
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